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Digitalna ekonomija i razvoj Internet transakcija su nametnuli mnoga ograni enja 
tradicionalnim valutama i berzanskim sistemima u bezgrani nom, elektronskom svetu. 
Postoje a ograni enja podrazumevaju visoke troškove, vremenske zastoje i bezbednosne rizike. 
Ta ograni enja su posebno ne uvena kada transakcije uklju uju stranke iz celog sveta, razli ite 
valute i kompleksne proizvode. Ideja o jednoj me unarodnoj valuti – nezavisnoj od centralnih 
banaka i dizajniranoj za globalizovanu ekonomiju – ve  godinama fascinira (zaokuplja) 
ekonomiste, menadžere, kompjuterske eksperte, trgovce i investitore. Idealna valuta treba da 
obezbedi anonimnost svojim vlasnicima, zaštitu od inflacije i bezbednost od kra e i prevare. Te 
ideje su dovele do koncepta kriptovalute, omogu uju i Internet upotrebu koncepta gotovine ili 
gotovniskog ekvivalenta. Bitkoin (BTC), poslednji i najpopularniji ishod raznih pokušaja da se 
stvori prakti na kriptovaluta, prvi put se pojavio 2009. godine, sa po etnom serijom od 
2.625.000 jedinica. Od 19.02.2018. egzistira 16.875.000 Bitkoina, sa pojedina nom vrednoš u 
od 11.200 US dolara. U ovom radu emo analizirati razvoj kriptovaluta, tržišta i trgovanja. 
Tako e emo predstaviti prednosti i ograni enja, kao i dati odgovor na pitanje: Kriptovaluta 
kao alternativna investicija: Za i Protiv.
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The digital economy and Internet transactions growth have imposed many 
limitations on traditional currencies and exchange systems in the borderless, electronic world. 
Current limitations include high expenses, time delays, and security risks. These limitations are 
particularly egregious when the transactions involve parties from all over the world, different 
national currencies, and complex products. The idea of the one international currency – 
independent of central banks and designed for a globalized economy – has fascinated 
economists, managers, computer experts, traders and investors for years. The ideal currency 
would provide anonymity to its holders, protection from inflation, and safety from theft and 
fraud. These ideas led to the concept of a cryptocurrency, enabling the Internet use of the cash 
concept  or cash equivalent. Bitcoin (BTC), the latest and most popular outcome of various 
efforts to create a practical cryptocurrency, first appeared in 2009, with an initial issue of 
2,625.000 units. As of February 19th 2018, there are 16,875.800 BTCs,  with a value of $ 11.200 
each. In this paper, we will analyze the development of cryptocurrencies, market, and trading. 
We will also present the advantages and limitations, as well as give the answer to a question: 
Cryptocurrency as an alternative investment: Pros and cons. 
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Paymium Coinbase

 
Kriptovalute: ZA 



Second International Scientific Conference on Economics and Management - EMAN 2018 

e-gold Liberty Reserve

Ripple
Stellar 

ofanzivnih 

. 
 
Kriptovalute: PROTIV 
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Bitcoin

 

Never Risk What You Cannot Afford to Lose! 


