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Uspeh gospodarskega sistema Slovencev v Furlaniji Julijski krajini je bil v 
preteklosti vezan na zgodovinske, kulturne in geografske okoliš ine, ki so zaznamovale razvoj 
slovenske manjšine med 70. in 90. leti prejšnjega stoletja. Zamejsko gospodarstvo se je za elo 
majati z razpadom bivše Jugoslavije in posledi no s krizo glavnih trgov, na katerih so poslovala 
podjetja v lasti zamejskih Slovencev. Na te spremembe sta bila vezana propada Tržaške kreditne 
banke in goriške Kme ke banke. Sedaj je na vrsti še kriza finan ne družbe KB1909, ki velja za 
pravno naslednico Kme ke banke, in je do pred nekaj leti štela nad trideset odvisnih in 
povezanih poslovnih družb. Ta podjetja so poslovala zlasti na obmo ju Furlanije – Julijske 
krajine in Slovenije, prisotna pa so bila tudi na trgih srednje in jugovzhodne Evrope. Izrazita 
kriza, nekaj napa nih investicij, rast skupine z zadolževanjem, previsoka stopnja zadolžitve, 
napake pri upravljanju odvisnih družb: vsi ti dejavniki so prispevali svoj delež k nastanku težko 
obvladljive situacije, v katero je zašla družba KB1909. Novembra 2017 so njeni delni arji 
ve insko privolili na za etek likvidacije. S postopkom likvidacije mora goriška družba dose i 
dogovor z upniki glede ustreznega na ina prestrukturiranja dolgov. Na obzorju so tri možne 
alternative: postopna likvidacija družbe; preklicanje likvidacije (sanacija); prisilni ste aj. 
Kakorkoli že, kriza finan nega holdinga KB1909 ne bo brez posledic za slovensko skupnost v 
Italiji. 
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The success of the economic system of the Slovenes in the Friuli Venezia Giulia 
region has been in the past related to historical, cultural and geographical circumstances, 
which marked the development of the Slovene minority between the 1970s and 1990s. Such 
system began to show its weaknesses with the disintegration of former Yugoslavia, and, 
consequently, with the crisis of the markets in which the companies owned by the Slovenes in 
Italy operated. Difficulties increased as a result of the failure of the Credit Bank of Trieste 
(Tržaška kreditna banka) and the Agricultural Bank in Gorizia (Kme ka banka). Recently, 
however, a new crisis hit the KB1909 financial company – the legal successor of the Kme ka 
banka, which, until a few years ago, controlled about thirty affiliated enterprises. These 
enterprises operated in the Friuli-Venezia Giulia region and in Slovenia, and have been also 
active on the markets of Central and South-Eastern Europe. A severe crisis, low-performing 
investments, risk exposure, excessive indebtedness, and bad managerial decisions: all of these 
factors contributed to the development of a situation that is now difficult to solve. In November 
2017, the shareholders of the company voted for its liquidation. The company must now reach 
an agreement with the creditors on how to restructure its debt. There are three possible ways 
in which the crisis may end up, namely: a gradual liquidation of the company; a return to 
normal operating standards; bankruptcy. In any case, the crisis of the KB1909 holding 
company will almost certainly have negative repercussions on the Slovene community in Italy. 
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