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Abstract: This paper analyses the
liberalization of international trade in goods
and services where the basic aim of the paper
is to determine the role and significance of the
General Agreement on Tariffs and Trade, the
Uruguay Round of Multilateral Trade
Negotiations, the General Agreement on
Trade in Services, the Agreement on Trade-
Related Aspects of Intellectual Property
Rights and the role and significance of the
World Trade Organization, in order to
explain the effect of international trade
liberalization on the good and services sector.
The paper establishes that the trend in
regional integration is becoming prominent
throughout the world, primarily due to the
slow development of negotiations in the Doha
Round concerning integrational processes in
Europe and North America. Expenses
associated with a possible unsuccessful
outcome of the negotiations in the Doha
Round are expected to be significant and may
lead to missed opportunities for trade and
development, increased protectionism and

loss of confidence in the trade system, all of which risks a slow weakening of the multilateral
al failure in negotiations would be a significant

trade system over the long term. The potenti
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loss for both developed and less developed countries.
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