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Glavni cilj ovog rada je ispitati utje e li ulaganje u obrazovanje na ekonomski rast; 
te, preciznije, dati odgovor na pitanje je li veza izme u javne potrošnje za obrazovanje i stope 
rasta BDP-a linearna ili nelinearna. Polaze i od teorijskog uporišta u endogenim modelima 
rasta, te korištenjem prikladnih panel ekonometrijskih tehnika, a na temelju relevantnih 
podataka za 34 OECD zemlje u periodu od 1960 do 2014 godine, glavni nalaz ovog istraživanja 
je postojanje pozitivne, statisti ki zna ajne nelinearne veze izme u javne potrošnje za 
obrazovanje i stope rasta BDP-a, što potvr uje naša a priori o ekivanja. Kako bi potvrdili da 
su naši rezultati pouzdani i nepromjenjivi, ura ena je i provjera robusnosti. Iako je podru je 
ekonomske znanosti koje se bavi teorijskim istraživanjem determinanti ekonomskog rasta 
poprili no razvijeno i uklju uje neke od najve ih ekonomista našeg vremena, još uvijek ne 
postoji jasan odgovor na pitanje koji to faktori poti u dugoro ni ekonomski rast i u kojoj mjeri. 
Tako er, empirijski dokazi su još uvijek poprili no neuvjerljivi. To se tako er odnosi i na 
pitanje uloge ulaganja u obrazovanje u poticanju ekonomskog rasta. U tom smislu, ovo 
istraživanje doprinosi rasvjetljavanju odnosa izme u obrazovanja i ekonomskog rasta, te dvije, 
sa makroekonomskog stajališta, klju ne varijable, a s ciljem davanja jasnih smjernica 
nositeljima ekonomskih politika koji imaju za cilj poticanje ekonomskog rasta.  
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 The main research aim of this paper is to investigate the effects of education 
investments on economic growth; and, more precisely, to test whether the relationship between 
government spending on education and GDP growth is linear or nonlinear. Starting from 
endogenous growth models as the theoretical underpinning for this research and by employing 
appropriate econometric panel techniques on our sample which covers 34 OECD countries 
during the period from 1960 to 2014, the main finding of this research is a positive, statistically 
significant nonlinear relationship between government spending on education and GDP growth 
rates, which confirms our a priori expectation. To ensure that our results are invariable and 
robust, a variety of robustness checks is undertaken that confirm reliability of our results. 
Despite the fact that some of the major and well-known researchers in economics are working 
within the area of economic development, there is still not clear-cut answer as to which factors 
and in what magnitude stimulate the long-term economic growth. Likewise, the empirical 
evidence is still very inconclusive. This also applies to the role that education investments play 
in stimulating economic growth. In that light, this research contributes to the existing literature 
by enlightening the relationship between education and economic growth, which are, from 
macroeconomic point of view, two crucial variables, with the ultimate aim to provide clear 
guidance to policy makers aiming to stimulate economic growth.  
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U zagradama je p-vrijednost; statisti ka zna ajnost: 
*statisti ki zna ajno na 10%; **statisti ki zna ajno na 5% i 
10%; *** statisti ki zna ajno na 1%, 5% i 10% 
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