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PREFACE

Association of Economists and Managers of the Balkaeadquartered in Belgrade — Serbia
Faculty of Management KoperKoper, Slovenia; Doba Business School - MariBtoyenia;
Integrated Business Faculty - Skopje, MacedoniaFauailty of Management - Zajecar, Serbia
organized International Scientific Conference owranics and Management: Globalisation
Challenges - EMAN 2017 in Ljubljana on March 3012@&t the Hotel M.

International Scientific Conference on Economicd Bfanagement EMAN aims to establish
and expand international contacts and co-operat@nss regions and countries. The main
purpose of the conference is to provide sciendéistencouraging and stimulating environment
in which they may present results of their resedocthe scientific community and general
public.

The conference theme was
discussed in following sections:

1. Economics
2. Management
3. Law

4. Tourism

5. Environment
6. Technology

The aim of this year’s conference
achieved - bring together th
academic community of the Balkar
region and other countries an
publication of their papers with th
purpose of popularization of scienc
and their personal and collectiv
affirmation. The unique progran
combined presentation of the late
scientific developments in thes'
areas, interactive discussions and other formstefpersonal exchange of experiences.

The conference was openedDgc. dr Suzana LaporSek Associate Dean of the Faculty of
Management Koperrof. dr Rasto Ovin, Dean of the Doba Business School — Maribor,
Slovenia and a member of the Scientific Committeéhe conference anMikolina Vrcelj,
Executive Director of the Association of Economistsd Managers of the Balkans and
Secretary General of the Organizational Commitfebe@EMAN 2017 conference.
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Participation in the conference took a tote 285 1. Albania
researcherswith the;paperepresenting: 2. Austria
3. Bosnia and Herzegovina
+ 17 different countries, 4. Bulgaria
« 56 different universities, 5. Croatia _
« 69 eminent faculties, 6. Czech Republic
« 12 scientific institutes, 57;' :\t/lallad ,
* 14 colleges, - Viacedonia
. L 9. Mexico
* various ministries, local governments, publ
. . e 10. Montenegro
and private enterprises, multination.
companies, associations, etc 11. Poland
P ' ' ' 12. Romania
. 13. Russia
In the Conference Proceedinos at the. EMAN 20 14 Sg rbila
conffarene 127 papersand 24 abstractshave been 15. Slovakia
published on more th 1150 pages 16. Slovenia
17. Turkey

fice@udekom.org.rs

ww.udekom.org.rs

Call !hw-‘embfje
in the Associa
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MAKING STUDENTS OF BUSINESS TO CONSULT
MACROECONOMIC THEORY

Rasto Ovint
Anita Ma ¢ek?

Abstract: (Economic) theory means empirically proved factsoof predecessors and
contemporaries. It prevents the researchers andsuskeconomics from repeating mistakes
and use energy to solve the problems, which haghdir been solved. Studying theory requires
motivation, which is usually present with futureearchers or candidates for top positions in
finance, marketing, and other business functionsthe last decades we see the growing
popularity of business studies if compared withoément in economics. This is also a
consequence of growing share of young populatidergry universities and thus the need to
make economic and business studies more accessible.

Reaching top positions in companies managers aiggu$ata and comments on economic
developments in media. Since this information \aftgn biased through the media due to
political and doctrinal position, it is relevantdhthe businesspersons are able to critically
understand the information obtained in this wayisTik especially relevant when the news
could influence companies decision. As rule topagans with deeper knowledge of applicable
theories will be able to stronger advocate theisifions on proposed measures of the company.
Being faced with the falling interest of busindsslents in economic theory and following their
mission to educate managers the authors have inted innovative teaching approach, which
was well accepted by the students of business.

As a case of the learning approach here, servectheses introduced at the University of
Maribor (Economic policy in media interpretation carat DOBA Business Schoilaribor
(Economic policy in media and Macroeconomics). tEs&s required from students represent
their reacting as a top manager over the loop ofcrnaconomic theory. Their access to
economic theory are readings requiring from therfind chosen items of macroeconomics on
the internet. During the course, they are askeaulgh weekly assignments to connect the
economic theory hidden behind the news and tranisiieio their business decisions.

The authors have experiences that with such stygyroach besides achieving better
knowledge of students, most of them recognizerthertance of theory. They actually enjoy it
as they have the possibility to use it when theyl e

Key wordstheory teaching, business studies, role of thdian®r management

1. INTRODUCTION — SELECTED ENROLMENT TRENDS AND ECONOM ICS. VS.
BUSINESS MAJORS

existing data set on tertiary education and witmgaring them internationally. When

trying to compare shares of young generation emggrost-secondary education the data
are in principle unreliable from the point of tne&int who really is enrolled and who only
entered this level of education and left it soomal{2013). Secondly, international statistics

There we were faced with considerable hurdles whaleating and organizing the

! Dean, DOBA Business School, Maribor, Slovenia
2 FH JOANNEUM, University of Applied Sciences, Gréastria; DOBA Business School, Maribor, Slovenia
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does not cover it, while with national statistieith are (expected) differences in treating

economics and business.

While with business (administration), the da
was quite reliable, with economics we had
go for second best solutions. This means
study programmes of economics consideri
synonyms such as liberal arts and scienc
social studies or “Wirtschaftswissenschafte
(economic sciences) fo
Volkswirtschaftslehre (economics).

It is a well-known fact that we are dealin
with growing shares of young populatio
entering tertiary study. So the data for tl
USA - enrolment in colleges of 18 — 24 yee
olds show that in 1970 this share was 35%
reach 64% in 2014 (Statista 2017, and o
calculations). According to Ball (2013
otherwise statistically unreliable, this share
the study year 2011/2012in United Kingdo
was 49%. According to Government R
(2011) the share of enrolled students witt
the generation in Slovenia would mount fro
50,3% (2008) to about 70% in 2020 in th
way topping the EU member states.

As a rule, growth of students is most dynan
in the field of business administration studie
This is a normal consequence of growil
share of young population entering tertia
study, business development but also as of
fact that business studies are more connec

Prof. Rasto Ovinwas born
on January 2, 1948. Afte
studying in Maribor and
Zagreb, in 1986 he finishe
his Ph.D. study at Economi
Faculty University of
Belgrade. His post-doctora
study he absolved at the Philipps University
in Marburg, Germany. Prof. Ovin has been
teaching courses in the field of
macroeconomic theory and policy. His
research field developed from productivity
analysis, econometric functions, transition to
cross-border mergers and acquisitions and
university development. He is author to more
than 600 bibliographical units at home and
abroad. He has been influential commentator
of economic developments for media in
Slovenia and abroad. At the university he
held positions of vice-dean, dean and pro-
rector of the University of Maribor. Now he
is a dean of DOBA Business School. He acted
as a vice-president of national Fiscal council
of Slovenia and a vice-president of
Supervisory board of Nova Ljubljanska
Banka. Since 2007 he is a president of
Porsche klub Slovenija and acted as director
of the Porsche Parade Europe 2016.

to practice and count as intellectually more

accessible. The figures for Canada offset typreads. In only five years (from 2003 to 2008),
the number of enrolled students in business ovktto® number of students of economics with
the index 139 (Aydede 2015). Typical relation bedwehese two disciplines can be seen in
most countries. Referring to USA numbers of graelsiat 2014/2015 on one student graduating
in business there were 8,3 students graduatingcamamics (Statista 2017/a). In United
Kingdom enrolment (2015/2016) this relation was dlthough here social sciences had to be
taken as representative of economics programmeSA2B17). In Germany in 2012/2013 the
relation between students studying business ambeuio studies was 24,8 students of business
per student of economics (Statistisches Bundesautsdohland 2014).
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2. THE DIFFERENCES BETWEEN ECONOMICS AND BUSINESS
ADMINISTRATION INFLUENCING STUDENTS’ DECISION FOR T HE MAJOR

It can be said that the study approach with ecoo®rand business more or less influences
students’ decision for their major. Let us heresdrthe general view on main differences
between economics and business administration:
- economics has more developed a
complex theory, which require: Anita Macek was born on
higher concentration with the lecture July 23, 1982. She hold:
and a thorough study; Ph.D. degree in economic
- economics more often uses statistic (2009) from the University of
methods, some of them are qui Maribor, Faculty of
complex and require a thoroug Economics and Business. S
study; was the first in generation o
- economics in principle mean doctoral students promoted by National
understanding (macro and micrc technology agency of Slovenia. In 2011 she
economic theories and applicatior was elected as assistant professor — the
(economic policy); youngest in the field of social science at the
- business administration is closer ' University of Maribor. Currently she is
companies’ practice and as a princig employed at FH Joanneum, University of
enables more interesting lectures; Applied Sciences Graz, Austria and at Doba
- also in the course of studies studer Business Schodlaribor, Slovenia. In 2016
are often put in virtual managemel she became an Associate Professor of
roles; Economics. Her main research interests are
- all this rises the imagination that the International Capital Flows, Foreign Direct
are better prepared for the labo Investments, International Business, Smart
market. Cities, and Regional Development. In the
past she worked as a research assistant at the
As a professor of economics, one of tl Institute for Economic Law at the University
authors saw several challenges with attract of Maribor, Faculty of Economics and
students at the university to the courses Business and at the Institute for Economic
economic theory and policy. As a head and Corporate Government Maribor. As
Department of Economics, he was faced w consultant at the consulting company Dr.
the need to attract sufficient number  Ferk & Partner Management Consultants
students at the university, where studen (Miinchen — Maribor - Ljubljana) she gained
interests were rather focused on busind extensive experiences in the fields of
administration than on economics. This w optimizing and increasing efficiency of
also a consequence of the fact that i business processes, minimizing costs,
University of Maribor has been second creating the vision and strategy models etc.
University of Ljubljana according to the siz
and to the choice of students especially in ecoosnis a national capital of a small state
Ljubljana possesses almost exclusively all politigamd economic institutions where
competencies in economics are vital.

Accepting all facts presented above the main chgdewas how to offer the students the
competencies in economics without making econoiméory and concepts unattractive for
them.
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3. WHO NEEDS THE THEORY?

The teachers in economics and business programsuedlyuagree that there is unanimous
attitude (especially with the students of businagsjinst theory. This is probably due to (usual)
expectations of students that the courses should rtteem operable with solving of quite
concrete and practical issues of their professiaa soon as possible. Theory here represents a
(time) investment, where they do not expect mualrns. However, there are at least two facts
that the teachers ourselves also produce suchdatifFaced with more and more complex
knowledge in the field we sometimes tend to makectburse more scientific with the help of
numerous systemizations, which student “should’tera$n this case, when we proof these
systemizations at the exam, we actually dangeraueiyow student’s view and knowledge.
The students hate systemizations that must beddamnd mistakenly take it as an unavoidable
“theory” connected with the course which otherwssquite interesting. Systemizations are not
theory — they are usually by teachers producedésitd make students adopting their personal
perspective about the subject and at the samegiiimg them the tools to objectively evaluate
students’ “knowledge” at the exam. Furthermoreifgathat we would lose students we often
fail to explain them what theory actually is andvhits knowledge can decisively reduce the
cost of (business) decisions. We could do much rduoréheir competencies as well as for their
careers if we canalize some energy to these questgiead ridiculous attempts to attract
students with workshopping and gaming, which is etimmes lowering the standards to high-
school intellectual level.

When we start (stop) acting as scientists?

Jaxon is fifteen months old and he enjoys his fiishth experiencing a kind of running. He
loves to run all the way from the kitchen to hismmy working at the computer. There is a
corner, which he has to master around the cupbédvants to reach her mummy quick so
he hits the corner with his head and cries. Mumingoairse tells him to avoid the cupboard.
Aunty Nasta comes for a visit, so Jaxon is evenensager to perform his race in the house.
Again, he hits the corner, breaks up in crying agdin goes mummy: ,Jaxon | have told you
dozen times already to avoid the cupboard. Listeme! “ Next month there is aunty Nasta at
the visit again and again here goes Jaxon. How#hisriime he takes the line without hitting
his head. ,Finally he understood what | was tellmgy how to avoid the cupboard® tells
mummy to aunty.

WRONG.

Those were not mummy's warnings, which finally daned Jaxon to take the proper line
around the cupboard. In this age, he is not legrmonch from instructions: he wants to find
out by himself how to enjoy the running withoutitag to much speed and avoiding cost of
hitting the cupboard (to be compared with Rohn 20EXen more, he is using scientjfic
approach: he repeatedly carries out an experirftefdes not work properly the first time, also
the second time and even with half a dozen timésr Aertain number of fails, he had enough
(statistical) proof that the way he is trying, wilbt work, because the cupboard does not
cooperate. Having enough of statistical casess tlimally in position to introduce a theory:
when you are close to the cupboard, you do not weahtit it with your head and you do not
want to reduce the speed, try a bigger circle,yamodwill complete the race.

Similar to the case presented above the theompsitant for our everyday life. The same is
with our profession in the field — nevertheleswé are starting a university career or seek for
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success in business. The only difference is tledrtbs and concepts in business are subject to
faster changes imposed by technology changes. Wkave to know at least general facts and
concepts that have been proven by our predeceasdrsontemporaries. Otherwise, we are
experimenting with the issues that have been sdbefdre — at the cost of our projects and
companies.

4. SHOULD WE INTERFERE WITH STUDENT DILEMMA?

When we presuppose that students qualify with tinégllectual capabilities there is a crucial
dilemma, which the students of economic and busiree facing. Since participating in
education is an investment, the dilemma is wheithezst on a long term or on a short term.
Studying complex theories and concepts means atlng investment, since it provides
graduates with more understanding and broader wiethe field. On the other hand staying
close to practice enables smooth inclusion in aatedousiness projects and positions although
being constantly subject to learning process wimenpractice changes and being prone to
wrong decisions when failing to understand factbet incur changes and are going to do this
in the future.

Nobody sets limits to his/hers career, so a gradomty be faced with responsibilities within a
company that include mastering the information frader environment. This is a simple
requirement because corporate policy and meassuadlyiend at the business limits. They are
not only influenced but could be completely turedund by the environment. Here we mean
the governmental and international bodies’ measuresprevise them with corresponding
adaptions and measures requires much broader kahgevlehan just mastering business
functions. Therefore, we believe that studentsusifiess must be acquainted with categories
and concepts that usually found governments’ meastitere the competencies they receive at
basic economics in the first year of study arefirgant.

Following positions stressed above this would meesquirement to deepen business students’
knowledge on economics especially those referorgcbnomic policy. However, how to make
them to consult macroeconomic theory?

5.HOW TO MAKE STUDENTS OF BUSINESS TO CONSULT (MACRO)
ECONOMIC THEORY? — THE CASE 3

The case presented here refers to the practicéopeekinitially at the University in Maribor
to be later developed to nowadays form at the D@Bginess School Maribor. The course goal
is to enable students’ better orientation in bussnenvironment and the courses’ name is
“Economic Policy in Media Interpretation”. The wowkith the students comprises online
lessons in the form of interactive webinars. ByngdBlackboard environment communication
between the teacher and students and among thexasakes place in the form of blogs, forum
and group discussion. The evaluation consists ofrhain features. The first one is a business
game requiring mastering basic macroeconomic cagsyand concepts. It is a part of weekly
assignments and influences 60% of the grade. T d0% of the grade refers to individual
assignment.

We start by readings. It consists of a set of enoaaategories and concepts and must be
accessed on the internet or in books and artifesnclude internet as we are sure that in their

8 The presupposition is that they have already absgod¥ least a course on basic economics.
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career the business graduates surely will not ditedgiture in order to look for specific answers
on questions coming their way stochastically. They using internet before accessing the
course and after it.

With the Business game carry out the following step

— We form virtual companies and student teams reptedeby: finance manager,
marketing manager, human resource manager andajenanager. They work and
cooperate on their weekly assignments.

— The instructor prepares a virtual media articleimgth of 600 — 800 words bringing the
information on (national and EU) government acyivitat could influence business
(environment).

— The teams prepare their views and measures far ¢dbeipanies in individual fields.
Before being submitted they have to be coordinatélin the team and must contain
separate company's synthesis — the statement vdimpsen approach - measures has
been selected.

— The grade assigned to individual team member eteduas (hers) ability to recognize
the concepts and theories behind proposed govetaimaerasures and consider them
with company‘s measures.

It has proved that the students as expected enjoyegblaying but also communicate to bring
forth a consistent set of measures.

The individual assignment has to evaluate studeai@bility to place the news on economic
developments and especially envisaged measureswodmic policy in a broader concept. This
enables them to build company’s expectations ohlgable further steps by the government. It
is based on analysis of an article of sufficiemigld published in media. The phases are the
following:
— Students choose a real article on economic devedofsrand proposed governmental
measures from a daily newspaper (approved by #gteuitor).
— They must answer set of number of questions® ragir
— Understanding the nature of news (economic policgasare or other
government action).
— Understanding the actor and the user of the measw¢heir position.
— Understanding the nature of the measure from tiséipo of economic theory
and concepts.
— Personal evaluation of the measure including etialuaf its possible effect.
— Personal proposal for measures that would bettdread economic goals
proclaimed by the government.

The grade assigned to a student for a seminar wprko 5 pages evaluates his (hers)
understanding of concepts and theories applieceimsores and decisions of the government(s)
as presented in the article.

The standard at both universities where the ccuaisébeen carried out is permanent evaluation
of study results. Expressed in rankings study tegal three experienced groups of students
are: 3. International bachelor students at the &hsity of Maribor, 2. Post-graduate students at
the University of Maribor, 1. Post-graduate studesftDOBA Business School. The rankings

correspond expectations: to students at the bagmelgrammes it is less clear why they should
learn economics as their major is business. Biggére interest with post-graduate students
due to their better knowledge. Average age of théents of post-graduate study at the DOBA
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Business School is 35 years and about two thirdisesh are already employed. As a rule, they
hold positions of middle management. In this whgythave been introduced into real issues
of business practice and could understand theraseigt as well as the usefulness of learning
approach.

6. CONCLUSIONS

Two main pillars characterize the presented approd@be first one is to bring interest to the
students of business to consult (macro) econoneioryh This is the mission of the instructor.
The second one is to introduce the study processenmthe students will look for relevant
information in the course environment that is addgb study approach of business sciences.
We believe that the instructor also must possestaineexpertise to be included in
macroeconomic debate in the field of economic polic

We believe that the mission of such study apprexceeds the study of business although as
presented above it is the most popular study prograat tertiary education. We should beware
the fact that with growing share of young generagatering higher education their average
intellectual capabilities and readiness to follbwdry in any field is sinking. Fast technology
changes however, require better flexibility of kriiedge in every discipline. This should be
sufficient reason to bring most relevant theoriethe students thus making them more flexible
with the changes and this is probably the most mapbd competency in the today’s labour
market.
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TRZISNE STRUKTURE | PERFORMANSE USLUZNOG SEKTORA
HRVATSKE

MARKET STRUCTURES AND PERFORMANCE OF THE SERVICE
SECTOR IN THE REPUBLIC OF CROATIA

Lorena Skuflié*

Sazetak:UsluZzni sektor u Hrvatskoj ima velik doprinos wkturi BDP-a Hrvatske, a posebice
neke djelatnosti kao Sto su turizam i trgovina. &jdurizma je, i u pogledu izvoznih prihoda,
izuzetno velik i rastti za hrvatsko gospodarstvo. U ovome radu se isjeakoji je
prevladavajdi oblik trziSnih struktura usluznog sektora i kakeaveza performansi i trziSnih
struktura. Istrazuje se stupanj koncentriranostjepiinih djelatnosti i poddjelatnosti tijekom
razdoblja od 2003 do 2015. godine kroz broj podazali i Herfindahl-Hirschman-ov indeks
(HHI). Stupanj koncentracije nije uvijek pozitivRoreliran sa performansama, &@ostoje
odstupanja. Prema provedenim istrazivanjima uslugektor hrvatskog gospodarstva u
glavnini je monopolistiki konkurentna trziSna struktura s niskim stupnjemcentriranosti, a
izuzetakcine prijevoz, skladiStenje i veze, te financijsksrpdovanje, koje ima tendenciju
razvoja prema umjereno koncentriranoj industrijiad®ti prihodi i profiti u hotelima i
restoranima nisu rezultat pos@ne koncentracije u toj djelatnosti dvéskljucivo vanjskih
¢imbenika povéane potraznje, dok je u sektoru trgovine pogorsSgvaerformansi dijelom
rezultat negativnih trendova iz okruzenja, a diplo povéane konkurencije s jedne strane,
dok s druge ide u pravcu okrupnjavanja. Unateelativno viSoj i rastdoj razini
koncentriranosti sektora trgovine, koja je poslgadipreuzimanja i spajanja, profiti su
opadajui, Sto ukazuje na cjenovni rat u tom sektoru. Tr@i$truktura ima utjecaj na
performanse industrije, a time i samog podiazde se velik dio ishoda moze objasniti tim
faktorima, ali postoji dio koji nije rezultat trzig¢ strukture nego endogenih varijabli, kao Sto
su kriza, ratovi, iznenadni rast potraznje, prosmve tehnologije itd.

Klju ¢ne rijedi: trziSne strukture, usluzni sektor, koncentracij&ilHoerformanse

Abstract: The service sector of the Republic of Croatia dyeatintributes to its gross domestic
product, especially trade and tourism industry. Thportance of tourism is, in terms of export
revenues, extremely large and growing for the dewakeconomy. This paper analyzes the
prevailing market structures in the service sectord their relationship with sector’s
performance. The degree of concentration of cergativities and sub-activities during the
period from 2003 to 2015 is studied through the benof companies but also the Herfindahl-
Hirschman Index (HHI). Concentration is not alwaasitively correlated with performance,
occasionally there are deviations. According to tdoeducted research, the service sector of
the Croatian economy is mainly a monopolistic caitipe market structure with a low degree
of concentration, with the exception of transpstgrage and communication, and financial
services, which tends to develop towards a modigratencentrated industry. Growing
revenues and profits in hotels and restaurantsrenethe result of increased concentration in
this activity but solely external factors of inceeal demand, while in the sector of trade
performance deterioration partly results from nagattrends in the environment and partly
from the increased competition on the one hand)ewm the other it is heading toward
consolidation. Despite the relatively high and e&sing level of concentration of the trade

4 Ekonomski fakultet Zagreb, Hrvatska
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sector, which is the consequence of acquisition aradging, the profits are declining,
indicating a price war in that sector. The marké&usture has an impact on the industry's
performance, and therefore the business itself,randh of the outcomes can be explained by
these factors, but there is a part that is not aulte of market structure but endogenous
variables, such as crises, wars, sudden growtlemahd, etc.

Key words: market structure, service sector, concentration | Hi¢rformance

1. Uvod

rezultat trziSne mo postojeih poduzéa u industriji, dok su predstavni€iikaske

Skole smatrali kako isti moze biti rezultat troSkevprednosti ili superiornosti u
proizvodnoj efikasnosti pojedinog podidae Predstavnici austrijske Skole vjerovali su kalio
extra profiti nagrade za prethodne inovacije. l&nmy kojoj visina profita ima utjecaj na
odluku poduzéa da ostane ili izte sa trziSta, ona istodobno ima i utjecaj na dizajje trziSne
strukture. Ulazak i izlazak s trziSta povezan jgeatojanjem ulaznih i izlaznih barijera, Sto
ponovno predstavlja jednu od karakteristika tr&istruktura. TrziSna struktura neke industrije
osim unutarnjih faktora ovisi i o vanjskim, kao Sje sama vedina zemlje, ali i
makroekonomska politika drzave. Rezultati posloganjbjekata unutar jedne trziSne strukture
ovise osim unutarnjih i o vanjskidimbenicima kao Sto je kretanje potraznje za prooiukt
poduzéa, trendovi u okruzenju, prodor tehnologije itd.viliska kao mala zemlja ima
predispoziciju da su njene industrije viSe konaeartie nego iste u velikim drzavama, s jedne
strane, dok su zasigurno liberalizacijski tijekeyiaetka 90-ih doprinijeli znathom sniZzavanju
stupnja koncentracije u brojnim djelatnostima.

N eoklaséna ekonomska teorija pretpostavlja da su visokextra (monoposki) profiti

U ekonomskoj teoriji postojéetiri temeljne trziSne strukture i to su savrSenakkrencija, s
jedne strane, te monopol s druge strane, a damdih su oligopol i monopolistka
konkurencija. Openito se kao kriteriji koji se koriste za razgksamje trziSnih struktura
uzimaju broj sudionika, tip proizvoda, barijereska, stupanj utjecaja na cijenu, informiranost
sudionika. TrziSne strukture se &fd promatraju s obzirom na broj sudionika na poopdn
strani, ali postoje klasifikacije koje uzimaju uznaatranje i trziSne strukture prema broju
sudionika na potraznoj strani. Performanse ud@tei trziSne strukture nisu iste i kne se od
monopolskih extra profita kod monopola, do nultokpreomskog profita kod savrSene
konkurencije. U ovome radie se promatrati usluzni sektor Hrvatske i to odinge na veliko

i malo, preko hotelijerstva i prijevoza, kao Zagih hrvatskih djelatnosti s obzirom na njihov
udio u BDP-u, do obrazovanja i zdravstvene zastitsamom radu analizirdge se trziSne
strukture s obzirom na broj sudionika u istimagsti@gpanj koncentracije i utvrditi postojanje
veze izmdu trziSne strukture i performansi koje ponajprije biti razmatrane kroz profit i
profitnu marzu.

2. Teorijski pregled trziSnih struktura i performansi poduzeta
U ekonomskoj literaturi poznato je da okruzenjejeln poduzée djeluje ima velik utjecaj na

njegove performanse, pa se u nastavku posebnoteajgski pregled trziSnih struktura i
performansi.
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2.1.Pregled trziSnih struktura i njihovih
karakteristika

Pod pojmom trziSne strukture smatra

okruZzenje unutar kojeg djeluje poddeei

koje kao takvo ima utjecaja na njego\
ponaSanje i definiranje poslovne strategije
onda i na same poslovne rezultate. Ggtku

Su se trziSne strukture promatrale prema br
sudionika na trziStu, odnosno u ovisnosti
postojanju  zavisnosti  cijena  proizvoo
izmedu sudionika, a vremenom su se
ekonomsku analizu uklfivali i drugi kriteriji

sa ciliem preciznije sistematizacij&rzisSna
struktura je odrdvanje pravila igre ili pravila
interakcije izméu postoje€ih ili potencijalno
ulaz&ih poduzéa u industriju. Mason je
promatrao trziSnu strukturu ka
multidimenzionalni  koncept, koji je
specificiran i mjerljiv slijedéim varijablama:
karakteristike  proizvoda, karakteristik
troSkova i proizvodnje, broj i udio kupaca
prodavatelja na trziStu. Pored pobrojan
postoje i drugi faktori koji utjgu na
poslovanje poduz@, kao Sto su zivotni ciklus
industrije, karakteristike distribucije (Masor
1939). Prema navedenom autofMason,
1939) trziste i trziSne strukture se mora
prowavati s obzirom na poziciju jedno:
prodavatelja ili kupaca. Struktur:
prodavatelja na trzistu, dakle, ukijye sve
one okolnosti koje on uzima u obzir

odralivanju njegove poslovne politike

prakse, pa po njemu trziSne struktu
ukljucuju i kupca i prodavatelja bilo koje¢
proizvoda, ¢ije se aktivnosti smatraju d:
utjecu na ukupnu prodaju.

TrziSne strukture se razlikuju prema bro
kupaca i prodavatelja, prema tipu proizvoc
barijerama ulaska i izlaska, odnosu cijent
graninog troska, a time i mognosti utjecaja
na cijenu, te informiranosti sudionik&roj

sudionika u nekoj trziSnoj strukturi ozteva

I prisutnost slabije ili j&e potrebe za
pove&anjem produktivnosti. Naime, Sto j
konkurencija véa to su proizvadaci prisiljeni

poveavati produktivnost kako produktivnos

rada, tako i kapitala, ali i multifaktorskc

Prof. dr sc. Lorena Skufl
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Ekonomski fakultet u Rijeci i diplomirala je
1993. godine. Od rujna 1993. do veka
1994 radila je u "Istra" d.d. Pula, a zatim se
zaposlila u Hrvatskoj gospodarskoj komori
Zupanijskoj komori Pula. U srpnju 1995.
godine je upisala poslijediplomski znanstveni
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“Me dunarodne trgovinske strategije zemalja
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Od 01. listopada 2002. godine zaposlena je
na Ekonomskom fakultetu Zagreb na Katedri
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produktivnost, pa su ekonomske politike brojnih agmna tragu tih zaklgaka iSle tijekom
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proslog stoljéa prema j&oj liberalizaciji kako robnih tako i kapitalnih ¢ékova. Povéana
konkurencija zn& povetanu produktivnost, a time i poboljSanje odnosagsatia koji dobiva
proizvod po niZoj cijeni.

Sve trziSne strukture se mogu podijeliti na sawsSkonkurentne i nesavrSeno konkurentne
strukture, pricemu unutar ove druge grupacije postoji gradirargsnih struktura s obzirom
na razinu trziSne né@ NajviSe trziSne m@ ima monopol, ali i oligopol unutar kojeg postoji
dogovor, dok onaj unutar kojeg postoji rivalstvabptzava se savrSeno konkurentnom
poduzeéu. NajnizZi stupanj mogunosti utjecaja na cijene, s obzirom na visok bugjignika na
trziStu, imaju poduz& unutar monopolistki konkurentne trziSne strukture.

U ekonomskoj literaturi najduze se zadrzala Stdekglova podijela trziSnih struktura, iako je
nakon 50-ih godina nadalje bilo brojnih pokuSajatesnatizacije. Svima je zajedko
odreadivanje kriterija kako bi se izvrSila sistematizacijkao osnovni kriterij moze se izdvojiti
stupanj konkurencije, Sto je on viSi trziSte idema savrSeno§jstoj ili potpunoj konkurenciji,

a Sto je manji prema nesavrSenoj. Stackelber je K#erij uzeo meuzavisnost cijena
proizvoda, pa kada je ona prisutna i evidentn& fgeo trziStima ogradene konkurencije, a
koristio je i broj sudionika na trziStu kao jedahglavnih kriterija (Stojanoyi 1., 1990). Jednu
od mozda najsveobuhvatnijih i vrlo detaljnih sisédiracija dao je Seyffert i ona je bliza
svakodnevnom Zivotu, jer monopol ne uklije samo postojanje jednog podéaena strani
ponude {isti monopol), nego ovaj autor razlikuje dominaggelnog poduz& i nekolicine
drugih u sektoru Sto naziva meromonopol, a u sbtaipredstavlja parcijalni monopol. Kod
oligopola, autor razlikuje maniji broj prodavatepablizno jednake ekonomske snage koji
dominiraju sektorom i skupinu ostalih manje &mgaih poduzéa. Merooligopol je trziSte u
kojem dominira nekolicina ¥ poduzéa, ali postoji i skupina ziajnih prodavatelja s druge
strane, dok su kod oligopola oni bili manje &mai. Polipol predstavlja trziSte $eg broja
prodavatelja priblizno iste ekonomske snage. Aaglanudne strane trziSta, moze se preslikati
i na potraznu stranu i to su trZziSta monoon, merwoa, oligoon, merooligoon, polion.
Monoon je trziSte jednog kupca i ostalih manje peimh kupaca, meromonoon je kada na
trziStu postoji jedan prevladavaju viSe primjetnih kupaca; oligoon predstavlja fdmoj
prevladavajaih kupaca i viSe neprimjetnih kupaca, merooligoonaz manji broj
prevladavajtih i viSe primjetnih kupaca i polion predstavlj@ifte u kojem ima velik broj
kupaca podjednake trziSne snage. (StojandviL990 prema Seyffert, R.)

Analiza strukture gospodarstva u brojnim zemljarkazuje da je prevliadavajuoblik trziSne
strukture oligopol i monopolisitka konkurencija, dok je monopol karaktetiati jedino kod
proizvodnji koje imaju visoke troSkove istrazivamjazvoja (proizvodnja automobila u nekoj
zemlji ili aviona), te ostalih proizvodnji gdje arijere ulaska izuzetno visoke, a u usluznom
sektoru mogée je da bude zastupljen kod poste. U prosSlom stoljevetini zemalja u sektoru
telekomunikacija je prevladavao monopol, ali i unomusluznim djelatnostima gdje su visoki
infrastrukturni troskovtime se te djelatnosti svrstavaju u prirodni monopol

Oligopol sam po sebi predstavlja trziSnu struktioja nije jednoznéna. Naime, najniza
konkurencija je kod Kkartela, gdje se podiseeksplicitno dogovaraju i postavljaju
monopolisteku cijenu, te dijele ukupan profit kartela, odnosmmnopolski profit na n
poduzéa ili broj sudionika. Bez obzira na to koliko poéta ima na trzistu, cijena kartela
uvijek je visoko odréena i to na razini monopolske cijene. U skladumetipoduzé&ma nije u
interesu da ih ima puno na trzistu, jer se jedraiiina profita dijeli na vé broj sudionika,
pa poduzéa svojim strateSkim djelovanjima nastoje blokinathzak na trziSte. Stoga, kod
kartela postoje izuzetno visoke barijere ulaskie, cme strukturne ili strateSke.

12



International Scientific Conference on Economics Efashagement EMAN 2017

Unutar oligopola mogte je razlikovati joS i Cournot-ov i Bertrand-ov ibbligopola, koji se
medusobno razlikuju prema broju sudionika, tipu proda i n&inu konkuriranja. U Cournot-
ov obliku oligopola, poduze konkuriraju kokinom, cijena se priblizava gramom troSku
kako se broj poduza u sektoru pov@va. U Bertrand-ovom modelu, poddaekonkuriraju
cijenom, cijena je jednaka gr&nom troSku za bilo koji broj poduéa koji je vei od jedan.
NajviSa cijena je kod slabe konkurencije, kartelanajniza kod jake konkurencije Bertrand-
ovog modela oligopola.

Schmalensee (Schmalensee, 1989, str. 954) je daldibukture trziSta podijelio u dvije
kategorije:
a) unutarnje strukturne varijable, odeme prirodom proizvoda i raspolozivim
proizvodnim i marketindkim tehnologijama,
b) derivirane strukturne varijable, predstavljaju jabrie na koje utjgu poduzéa i drzava
kao Sto su barijere ulaska, koncentracija kupagarodavatelja i diferencijacija
proizvoda.

Dok je kod industrija s homogenim proizvodom méupst konkuriranja niska, kod industrija
sa heterogenim proizvodom, koncentracija ovisi oogr igre, o tome koliko razitih
proizvoda poduze moze proizvesti, ali i 0 stupnju razlikovanja stieog proizvoda od
proizvoda konkurencije. Poduzenastoje ostvariti prednost lansiranjem novogzwada prije
drugih, pa su poduza spremna puno izdvajati na ime R&D kako bi ostvarvim plasmanom
svoju monopolsku mo Stoga, na mnogim trzistima poddaene konkuriraju samo cijenom,
nego ostalim atributima kao Sto su kvaliteta proda, trajnost, pouzdanost, R&D, promocija
i dr. Stoga, poduz@ ovisno o sektoru mogu konkurirati cijenom iligjenovnim elementima.
Poduzée mora odltiti koji iznos novcace utroSiti da uvjeri potroga 0 ne cjenovnoj
konkurentnosti svog proizvoda i to nacmada investira u R&D, tehnologiju, inZzenjersko
znanje, a ponajvise u oglasavanje, koje postajesg@jnija barijera ulaska u neke sektore.
Ulaganje u ne cjenovne komponente konkurentnostigpm za poduze endogeni troSak, ono
samostalno odHtuje koliko ¢e investirati u navedeni element i sastavni je iddividualne
poslovne strategije svakog sudionika na trziStuimda ukoliko poduzée poveéa svoja
izdvajanja za unaprienje ne cjenovnih elemenata konkurentnosti, ragtgoni troSkovi
proizvodnje, kao i gratini troSak proizvoda, pa samim time raste i cijefta, zahtjeva od
sudionika zaokret prema sofisticiranijoj i plateapmsobnijoj potraznji, odnosno kupcima koji
su spremni platiti viSe za bolju kvalitetu ili uglu

Na monopolistiki konkurentnom trzistu djeluju brojna podéae kao i na trziStu savrSene
konkurencije, ali je na ovom prvom proizvod difecgan, dok je na drugom homogen.
Proizvodi na tom trziStu su bliski supstituti, a i savrSeni, te potraznja s kojom se stisre
poduzéa je visoko cjenovno elagtia, ali ne i savrSeno elasta. Uvazavajéi ¢injenicu da
svako poduzee predstavlja svega mali dio trZiSta, ono ne fawa reakcije svoga konkurenta
jer je mogénost utjecaja poduza na trziSte mala. U praksidiai proizvadaca da utjée na
cijenu su brojni i razlikuju se od industrije dodirstrije, ali svakako poduge nastoji se
pozicionirati unutar odiene trziSne niSe i zadrzati svoju poziciju s kugcim

Pod pojmom diferenciranog proizvoda podrazumijevgrmzvod koji se po nekim svojim
svojstvima razlikuje od supstituta. Pri tome valgglasiti da je to pojmovanje diferenciranog
proizvoda vrlo subjektivne prirode i ovisi 0 sampuotroS&u i n&inu na koji on promatra tu
diferenciranost, ali se mogu izdvojiti neka obijgediferenciranosti kao Sto su:
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» fizicke karakteristike proizvoda (perilica rublja se modzlikovati po broju programa,
veli¢ini bubnja, broju centrifugalnih okretaja, prograrmgtede energije, programu
uStede vode...),

* n&in prodaje (garantni rok, prodaja na rate, dodashtege dostavljanja proizvoda i sl),

» kvaliteta proizvoda (proizvodi se razlikuju po hrdgvarova u garantnom roku i broju
kvarova izvan garantnog roka),

* trajnost proizvoda (prosjaom vijeku trajanja Sto sve ovisi 0 kvaliteti udgeaih
dijelova u stroj i kontroli kvaliteti tijekom prowdnog procesa,

» dizajn proizvoda,

* mjesto prodaje i é@n dostave proizvoda do vrata kupca, brzina dostave

* brand i marka proizvoda kojom se razvija posebjarost kupca i koja je dugatno
odrziva i ovisi 0 odrzavanju reputacije samog prodaca.

Diferenciranost proizvoda je zégna za prodavatelja jer mu ona oméayua vaienje vlastite
cjenovne politike. Naime, ukoliko je njegov proizigedinstven u smislu da posjeduje
odreienu karakteristiku koju njegovi bliski supstituémaju, onda je proizvdac u mogunosti
da povisi cijenu bez da ima posljedica na prodanlitiku. Krivulja potraznje poduza na
trziStu monopolistike konkurencije je opadaja i sama monopolska mi@oduzéa proizlazi

iz diferenciranosti proizvoda.

Sto su proizvodi blizi supstituti tada je stuparjedenciranosti manji, a samim time i
monopolska mé proizvaiaca. Ocjena stupnja supstituta provodi se kroz kgefitunakrsne
elasttnosti potraznje, te kada je koeficijent pozitivasbrh su supstituti i naravno Sto je broj
vedi veza je jé&a, a ukoliko je koeficijent negativan proizvodilsamplementi. U tablici 1, se
daje sistematan pregled najosnovnijin trziSnih struktura premi@etipodno pobrojanim
osnovnim karakteristikama.

Tablica 1. Karakteristike i granice trziSnih struret

Koeficijent Koeficijent
Trziste cjenovne kolicinske Uvjet ulaska
unakrsne unakrsne
elasténosti elasttnosti
SavrSena konkurencija,
Velik broj poduzéa HHI Teioo tezi 0 (nema
niski; MC=P; produktivha (savrdena) i€) Tezi 0
alokativna efikasnost; nema
barijera ulaska
Monopolistitka
konkurencija, velik broj
poduzea, HHI niski; 0<Epap < ©
MR=MC; P>MC; neznatne| (moZe biti Tezi 0 Tezi 0
barijere ulaska; nema znatan)
produktivne i alokativhe
efikasnosti;
Cisti oligopol; mali broj
poduzéa; HHI visok; Tesiw
barijere ulaska; MR=MC,; (savrdena) O0<Egap < E>0
P>MC; nema produktivne i
alokativne efikasnosti
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Heterogeni oligopol; mali
broj poduzeéa; HHI visok; | O<E, s p <o | O<Ej 45 < ®
barijere ulaska; MR=MC,; (moze biti (moze biti E>0
P>MC; nema produktivne i znatan) znatan)
alokativne efikasnosti
Monopol, jedno poduze;
barijere ulaska;

HHI=10000; P>MC; nema | TeZi 0 Tezi 0 Nemogunost
: , : ulaska

produktivne i alokativne

efikasnosti

Izvor: Autor prilagodio prema Koutsoyiannis, A.(B9Mikroekonomika. Zagreb. MATE

Stupanj interaktivnosti (ovisnost izie poduzéa Sto je prvenstveno odieno brojem
sudionika na trzistu) pokazuje da Sto je broj pedana trziStu vé, to ona djeluju u manjem
stupnju ovisnosti od svog konkurenta, a stupamjrdiiciranosti proizvoda je ie Sto je broj
poduzeéa na trziStu maniji, to je i ztajnija reakcija vasSeg konkurenta, pa je time i atyp
meduovisnosti snazniji. Ovaj uvjet moée je pratiti koeficijentom unakrsne kéhske
elasténosti, ali i uvjetima ulaska, odnosno ,Brianoviptjmom uvjeta ulaska (Koutsoyiannis,
A., 1996.)

_ Pa-Pc
p =t &)

Pricemu je E=uvijeti ulaska,AR cijena koju poduze napl&uje za svoj proizvod, a2 cijena
na savrseno konkurentnom trzistu.

Moze se zakljtiti da ponaSanje poduée je donekle uvjetovano trziSnom strukturom dok se
strategije poduz& razlikuju ovisno o stupnju konkurentnosti struktunverzno, ponasanje
moze utjecati na trziSnu strukturu zato Sto podazeogu diniti ulazne troskove egzogenima

i to izborom razliite kvalitete proizvoda, oglasavanja i dr., Stcetdj na potencijalni broj
ulazaka, ali i izlazaka. Naime, kada podiezézabere politiku zastraSivanja za potencijalne
ulaznike, koji Zele & u sektor, ili se odléi za predatorsko ponaSanje, to nesumnjivo oblikuje
trziSnu strukturu. Istodobno, nametanje visokilskava oglasavanja ili prodaje po izuzetno
niskim cijenama, tjera konkurenciju s trziSta. @@ trziSnoj strukturi i izabranoj poslovnoj
strategiji poduzéa ovise i performanse.

2.2.Performanse poduzéa prema razli¢itim trziSnim strukturama

Performanse mozemo definirati kao krajnji ishodaljanja odnosno aktivnosti podézena
trziStu prema trziSnoj strukturi koja determini@asanje subjekta. Performanse kao posljedica
ponaSanja poduza mogu se sumirati na postavljanje cijene proizvagano zadrzavanje na
toj razini, ostvarivanje profita, profithu marzast poduzéa, kvalitetu proizvoda, te efikasnost.

U vetini empirijskih studija se izdvajaju dvije polazperformanse i to su profitabilnost i
efikasnost, preemu se one mogu dijeliti ’@av niz pod performansi.

Profit je razlika izméu prihoda i troSkova, a prihodi su odeai cijenom i prodanom
kolicinom. U ekonomskoj teoriji se razlikuje ekonomskaiunovodstveni profit, prtemu je

ovaj drugi izveden iz bilanci, dok je ovaj prvi liza ekonomskih prihoda i ekonomskih
troSkova, a oni ukljéuju pored stvarnih trosSkova i oportunitetne troskoMa performanse se
moze utjecati kroz promjenu troSka ili promjenueng, odnosno kaline kao determinante
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prihoda. Kod analize tanovodstvenog profita moge je pratiti ukupan profit prije
oporezivanja, ali i ukupan profit nakon oporezivarirofitabilnost se moze promijeniti ovisno
0 sposobnosti poduéa da se prilagodi promijenjenim uvjetima na trAs@sim profita, kod
ocjene profitabilnosti prati serazina povrata na kapital (RQEturn on equity?, koji se
definira kao neto dohodak (prihod umanjen za treékenaterijala, rada i amortizaciju
podijeljen sa vrijednosti imovine poduz). Isto tako mogie je pratiti razinu povrata na
imovinu (ROA-return on assejs

Slijedeta performansa je profitha marza i predstavlja odrmska i cijene. Profitha marza se
definira kao udio jedignog profita u cijeni. Formula je (P - MC)/P i inzea je elastinosti
funkcije potraznje. No, s obzirom da je teSko pgesgti grantni troSak, ekonomisti su u
analizama koristili prosjai varijabilni troSak, te se marzZa iZtmava kao

(P - AVC)/P ()

Nadalje, kako podatke o cijeni proizvoda nije magulobiti iz bilanci poduz& i zavrsnih
racuna onda se procjena profithe marzedarava kao:

= (PQ - VC)/PQ = (prihod — troSak rada i masda)/prihod 3)
Ovom formulom se ignorira troSak kapitala i amatiga kapitala.

Efikasnost promatrana iz perspektive géang troska predstavlja jednakost cijene i gtaog
troSka kada ekonomija izWiamaksimalnu koliinu proizvoda iz uloZenih resursa (zemlje, rada
I kapitala) uz minimalne trosSkove. U 8hju savrSene konkurencije podaagostavljaju svoju
proizvodnju odnosno ciljaju performanse pri rapainakosti cijene i graémog troska (P=MC)

I uz to ostvaruju normalan profit, odnosno dugo ekonomski profit jednak nuli. U
nesavrsenoj konkurenciji za poddeevrijedi da granini troSak moZze biti w@ ili manji od
cijene, ali dugoréno je ravnotezna cijena kada je P>MC. Produktivitkaenost se ostvaruje
kada poduzee proizvodi uz minimalne troSkove, a alokativhaka$inost kada ne postoji
gubitak blagostanja druStva jer potroSastvaruje maksimum probitka s obzirom dacpla
najnizu cijenu i kupuje maksimalno magukoli¢inu. Produktivna i alokativna efikasnost
ostvaruju se samo na trziStu savrSene konkureméggativnost trziSne néonije iskljucivo u
osiromasivanju potroga i njegova blagostanja, nego i u neefikasnoj alijkeesursa. Zbog
moguenosti postavljanja visoke cijene, odem broj potencijalnih kupaca ne kupuje, odnosno
suzdrZzava se od kupnje i to je primjer alokativeefikasnosti, dok s druge strane podaze
koja su sutena s manjkom konkurencije, imaju viSe troskovezwaxinje i manje su efikasna,
Sto je primjer produktivne neefikasnosti. Stoga s¥iSne strukture koje imaju odien stupan;
nesavrsenosti nisu efikasne niti sa aspekta p@gips#i proizvataca.

Rast prodaje proizvoda se tdleo moze tretirati kao performansa u ocjeni trziStiaktura, a
neki analittari uzimaju i rast profita. Razina profita je dopakazatelj ukoliko je cilj poduza
maksimizacija profita, ali ukoliko su menadzmentasnici postavili druge ciljeve kao Sto je
poveanje prodaje, povanje vrijednosti poduza, poveéanje isplate dividende, Koristi
menadZzera, prvo navedena performansa nije adek\stinga, vazno je sagledati pokazatelj u
dinamitkom aspektu, ponajprije u petnom i zavrSnom razdoblju analize. An&hti moze
promatrati prodaju, prihode, profit, imovinu, vdjeost poduz&, zaposlenost, ple, i dr.

5 IstraZivanje i razvoj, kao i raspolozivost kaptaresursa su faktori koji u velikoj mjeri utiena agilnost
poduzéa.
6 To je koliko svaka natana jedinica investiranog kapitala donosi
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Stopa rasta kao performansa omage komparaciju i izméu poduzéa razltite velicine jer
nije u apsolutnom broju, nego relativnom.

U novije vrijeme se kao pokazatelj performansi &oriTobinov q Sto predstavlja omjer trziSne
vrijednosti imovine jednog poduéa i troSka zamjene imovine. Za podéaekoja kotiraju na
burzi, trziSna vrijednost se moze mijeriti vrijedéwwizdanih dionica umanjenoj za ukupni dug.
TroSak zamjene je teze mijeriti, ali ipak jedna oeldposti koriStenja Tobinov q jedinjenici
kako ovaj pokazatelj sadrzi informacije o diskaamtim vrijednostima svih budih profita, a
ne samo tekti profit . Lindenberg i Ross (1981) u svojim suragivanjima utvrdili da je
medijan prosjéne stope g od 1,35 za anté@ poduzéa u razdoblju od 1960-1976.

Weiss, W. L (1971) navodi kako je pregledao brghedije o odnosu koncentracije i profita
i/ili cjenovno-troskovne marze u SAD-u, Britanijiapanu, Kanadi u razdoblju od 1936-1970 i
vecina studija je utvrdila signifikantnu i pozitivhuezu izméu koncentracije i profita ili
cjenovno-troSkovne marze, izuzetak su bile studdge se nije uvazila kontrola cijena ili
inflacijski utjecaj ili kolinearnost izm# koncentracije i MES. Bain je u svojim ranim
istrazivanjima uzeo ROE pokazatelj u svojoj stuidijil951.g. kada je podijelio industrije na
visoko koncentrirane (CR>70) i one nisko konceatr&, prcemu su ove prve imale viSu stopu
povrata na kapital (Bain, 1951). Pored ova dva ehkusta brojni drugi su utdivali vezu
trziSnih struktura i performansi i gotovo dhea ih se svela na zaktiagk koji je prethodno
iznesen.

3. Znacaj usluznog sektora u hrvatskom gospodarstvu

Bruto domai proizvod Republike Hrvatske je, u 2016. godinp@jenjen na 343,2 milijarde
kuna u tekdim cijenama i joS nije dostigao razinu prije krixada je u 2008. godini iznosio
347,7 milijardi kuna (prema DZS, www. dzs.hr). @dablju od 2009. do 2016. godine BDP
Hrvatske je biljeZio negativne stope rasta i opakau dvije posljednje godine nije osigurao
povratak na razinu prije krize. NajviSa negativtgpa ekonomskog rasta ostvarena je u 2009.
godini i iznosila je -7,4%, a prosjeo opadanje u Sest godina od 2009. do 2014. kretafio
stopi od 2,2%. U razdoblju krize doSlo je do zatkreneto izvozu koji je iz deficita preokrenut
u suficit, Sto je prikazano na slici 1.

Neto izvoz je u 2012. bio u suficitu 2,3 milijarélana, a 2016. procijenjen je suficit od 8,8
milijardi kuna. Ovaj suficit je prvenstveno rezultesporavanja uvoznih robnih tijekova i rasta
izvoza usluga. Proizlazi kako je hrvatsko gospdstlarsnakon razdoblja rasta temeljenog na
osobnoj potrosnji, uslo u razdoblje rasta koji jegmstveno generiran usluznim sektorom. U
ekonomskoj literaturi poznat je proces deindudizgaeije kroz kojeg prolaze sve nacionalne
ekonomije jedino je on raziti prema vremenu petka, intenzitetu i posljedicama. €gmito
vrijedi kako se udio poljoprivrede smanjuje kakontja ostvaruje viSu razinu nacionalnog
dohotka i sve je manje ljudi zaposleno u tom sektdok raste zaposlenost u industriji i njen
udio u dodanoj vrijednosti, koji nakon odenog stupnja ustupa mjesto usluznom sektoru. Taj
proces povezan je sa realokacijom resursa iz mawmjge efektivne proizvodnje Sto implicira
strukturne promjene. Strukturne promjene se mogmatrati sa aspekta ponude ggmu su
one posljedica neujedémnog rasta produktivnosti izahe poljoprivrede, industrije i usluznog
sektora, ali i sa potrazne strane kao posljedizlicitee dohodovne elastosti izmeu ponude

i potraznje. (Skufti, L. Druzié, M, 2016)
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Slika 1. Struktura BDP-a Hrvatske po rashodnoj mie2000.-2016. godina
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Na slijed€oj slici se analizira struktura BDP-a prema djedstima i to od péetka krize do
danas.

Slika 2. Struktura BDP-a Republike Hrvatske od 2@fi82015. godine
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Prema slici 2. evidentno je da se udio usluznotpsakretao od 52% (2008.g.) do 56% (2015.),
te da je najnizi udio bio u 2010.g. i iznosio 53,6%ema NKD 2007. Nadalje, udio usluznog
sektora u hrvatskom gospodarstvu u razdoblju kiage relativno stabilan s tendencijom rasta,
posebice nakon 2011.godine doém unutar samog sektora doslo je do promjena i to
prvenstveno wgeg smanjivanja udjela trgovine, koja je bila vis@astupljena, te rasta udjela
hotela i pruzanja smjeStaja, prijevoza i skladigted usporedbi 2015. godine i 2008. nggre
poveanje ostvareno je kod djelatnosti hotela i pruzanjgstaja, pripreme i usluzivanja hrane
(povetanje od 46%), te poslovanja nekretninama (pamg od 39%), dok je kod skladiStenja

I prijevoza zabiljezen rast od 7,3%. Udio trgovismanjen za 16% u ukupnoj dodanoj
vrijednosti BDP-a, a informacije i komunikacije dpau za 7,8%. Smanjenje udjela u ukupnoj
strukturi BDP-a rezultat je smanjenih prihoda nared djelatnosti, odnosno usporavanja rasta,
Sto moZe biti rezultat unutarnjih snaga trziSnihlgura, ali i vanjskih faktora, Ste se nastojati
utvrditi u nastavku rada. U kojoj mjeri je porastnkentracije u djelatnostima pruzanja
smjeStaja i pripreme i usluzivanja hrane, kao ijepdza i skladiStenja i poslovanja
nekretninama doprinio poboljSanju performansi Btrée se u nastavku rada.

4. Odredivanije tipa trziSne strukture i analiza performansi usluznog sektora Hrvatske

Prvi korak u analizi trziSnih struktura je defirtirandustriju, odnosno trziste i to je najvaznije
jer uspjeh analize determinira kvalitetu slijéitle koraka. Téno odreivanje industrije
preduvjet je u ocjeni trziSne réigpojedinih poduzéa, kao i utvdivanju glavnih ,aktera® u toj
industriji. Definirati koja je to skupina konkuregaaujedno zné i odredivanje horizontalnih
granica poduz& jer konkurenti su oni koji nude supstitute, anee odrediti i vertikalne
granice kako bi se pravilno primijenila antimonag@ politika u koliko postoji potreba.
Postoje brojni kriteriji za ocjenu granica indugtr(trziSta) i to su od koeficijenta cjenovne
elastinosti, do koeficijenta unakrsne elgststi potraznje, a u posljednje vrijeme i SSNIP.
U ovome radu industrija odnosno trziSna strukturanatrat¢e se unutar granica koji su
statisttki odreiene prema nacionalnoj klasifikaciji djelatnosti.dR@uze serije podataka
analizace se vrsiti na dvije razine, jedna je visoka razgeegiranosti i to cjelokupni usluzni
sektorée se promatrati preko djelatndst ondase se detaljnije istraZivati dvije poddjelatnosti
I to trgovina i hotelijerstvo.

U usluznom sektoru najgebroj poduzéa u hrvatskom gospodarskom sustavu je u djelatnosti
trgovine na veliko i malo (G), te poslovanju nekiréma, iznajmljivanju i poslovnim
uslugama (K), dok je najmaniji broj sudionika nasttz socijalnog osiguranja (L), financijskog
posredovanja (J), gdje §&rsta zakonska regulativa, te u obrazovanju i ztkeanoj zastiti, s
obzirom da je to joS uvijek pretezito javno dobroHuvatskoj. U djelatnosti trgovine i

7 SSNIP test je prvi puta uveden u zakonodavstvo -8AI®82., a u EU 1997. godine kao novi pokazatelj u
definiranju relevantnog trzista, te kao indikataidne mdai. U skladu sa ovim testom trziSte predstavljajunjaa
skupina poduz& okupljenih oko séinog proizvoda (ili geografskog podja) na n&in da hipotetski monopolisti
(ili kartel) kontroliraju taj proizvod (ili podrtje) tako da mogu profitabilno opstati unatmalom i zn&ajnom
kratkotrajnom porastu cijen&ENIP-Small and Significant Non-transitory IncreasErice9. Prema ovom testu
promatra se da li hipotetski monopolista moZze iatlifforast cijene od 5-10% iznad konkurentske efirziSne)
najmanje jednu godinu bez promjene profita, a déopne ostaju nepromijenjeni uvjeti prodaje ostalitkoliko
na trzistu postoje bliski supstituti, porast cijangecatée na promjenu ponasanja potr&g&oji ce se usmieriti
prema supstitutima i timé porast cijene uzrokovati smanjivanje profita, @gtro trZiSte€e se zadrzZati na istim
granicama ilice porasti, ali prema supstitutima. SSNIP test nenptra prosjgnog potroséa, nego gragnog jer
uzima u obzir porast cijene od 5-10%, te ukolikgptaast izazove okretanje potrédgprema supstitutu, tada dva
razmatrana proizvoda (podyz@ pripadaju istoj industriji, trzistu.

8 Analizirat ¢e se trgovina na veliko i malo, hoteli i restorapijjevoz i skladiStenje, veze, financijsko
posredovanje, poslovanje nekretninama, obrazovadjayvstvena zastita i socijalna skrb, te ostail&tgene,
socijalne i osobne usluzne djelatnosti i to prerk@®N2002., a ne NKD 2007. radi duze vremenske spapataka.
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poslovanja nekretninama djeluje izie70 i 76% subjekata cjelokupnog usluznog sektora.
Djelatnost koja pokazuje tendenciju péarja broja gospodarskih subjekata i to od 2006.
godine nadalje su hoteli i restorani (H), te prieyskladiStenje i veze (1), a ujedno su to
djelatnosti koje imaju tendenciju rasta Sto ¢éyga na mogte pozitivhe performanse. Z¥gan
porast broja sudionika ostvaren je i kod trziSmekstire poslovanja nekretninama, gdje su
ulazne barijere vrlo niske. lako temeljem ovih pa#ta moZe se zakkiti da su najslabije
koncentrirane trgovina i poslovanje nekretninamaapisSe financijsko posredovanje pored
socijalnog osiguranja, ovakav zakipk temeljem broja poduza bio bi ishitren jer on vrijedi
jedino u uvjetima da su poduzejednake vetine, Sto nije slta,.

Slika 3.: Broj poduzéa u odabranim djelatnostima Republike Hrvatske @@B2do 2014. g.
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Stoga, na slici 4. se prikazuje Herfindahl-Hirschima indeks (HHI) usluznog sektora
Hrvatske, koji samo djelordmo potviduje prethodne zakljike.
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Slika 4. Herfindal-Hirshmanov indeks u odabranimlajnostima hrvatskog gospodarstva od
2003 do 2014. g.
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Izvor: Izratun autora prema podacima FINA-e

UvaZavajudi izracunati HHI kao pokazatelj koncentracije moze sejaaii kako su djelatnosti
trgovine na veliko i malo (G) s progj@m HHI u razdoblju od 2003-2014 od 57, te poslggan
nekretninama (K) s HHI od 72, kao i hoteli i restar (H) sa indeksom od 92 visoko
konkurentne trziSne strukture koje imaju nizak atjpmonopolske mo i priblizavaju se
savrsenoj konkurenciji, dok su prijevoz i skladmge(l) s HH indeksom od 424 i financijsko
posredovanje s indeksom od 980 naglaSene monopkiliskonkurentne strukture s
tendencijom kretanja prema oligopolu. Komparacigiike 3. i slike 4., moze se zakijti kako

je u sektoru financijskog posredovanja doslo dgaspa i preuzimanja, s obzirom da je broj
poduzeéa na slici J relativno stabilan, dok je HHI rastuako je broj poduz& u sektoru
trgovine i poslovanja nekretninama bio dvostrukaiveego kod hotela, HHI je u sve tri
djelatnosti ispod 100, Sto ufwje na postojanje nekolicine &b i puno manijih sudionika kod
hotelijerstva. Istodobno, broj poduézeu djelatnosti hotela i prijevoza i veza je pihb isti s
jednakom tendencijom rasta, ali je HHI puno visil kwijevoza i skladiStenja. Samim time ove
djelatnosti ne pripadaju potpuno jedinstvenim tifi$ strukturama. Evidentno je da se
koncentracija pouwava kod financijskog posredovanja i neznatno kgowine, dok opada kod
prijevoza i skladiStenja.
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Slika 5. Profitha marza odabranih djelatnosti uakgkom gospodarstvu od 2003-2014.

1,00
090 1= 2003
0,80 [ m 2004
0,70 I 2005
0,60 | m 2006
0,50 | 2007
0,40 | 2008
0,30 l 2009
0,20 | 2010
0,10 | 2011
0,00 l 2012
G " 2013
\ . 2014
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Prema podacima slike 5. profitne marze su dfiagtbpale u razdobljima krize, a prije razdoblja
krize najviSe su bile u djelatnosti trgovine naikeli malo (G), te financijskog posredovanja
(J) i poslovanja nekretninama (K). Umjereno vispkefitne marze ostvarivane su u djelatnosti
hoteli i restorani (H), i prijevozu, skladiStenjyezama (1), a ujedno su to djelatnosti u kojima
su profitne marze se oporavile nakon 2010. godimeale su tendenciju rasta iako se to ne
moze opravdati trziSnom strukturom. HHI se kod sekttrgovine neznatno paotevao u
promatranom razdoblju, dok je profitha marza déastiopala péetkom krize. Kod sektora
hotela i smjeStaja, kao i kod poslovanja nekremia&lHI je bio gotovo bez vé promjena, a
kriza je znatno utjecala na pad profithne marze. plgevoza, skladiStenja i veza, HHI je opadao
I jednaki trend pokazuje i profitna marza. Kod ficgskog posredovanja HHI raste u
promatranom razdoblju, dok je profitna marza déastiopala pdetkom krize. Openito, moze

se zaklj@iti da je financijska kriza imala veutjecaj na performanse djelatnosti od pripadnosti
pojedinoj trziSnoj strukturi.

5. Umjesto zaklju¢aka

U skladu s teorijskim postavkama unutar industejskganizacije postoji snazna veza iZme
koncentracije industrije i profita, pa se navedeipwtezu ispitivalo i u ovome radu na primjeru
usluznog sektora Hrvatske. Ovo istraZivanjgereo je na visokoj razini agregacije podataka,
iako je temeljna jedinica ispitivanja bilo podidee Istodobno, slijede ograntenje ovog
istrazivanja je razdoblje financijske krize koja pegodila svjetsko, europsko, pa onda i

hrvatsko gospodarstvo Sto je nesumnjivo imalo smaggecaj na same performanse
gospodarskih subjekata.

Usporedna analiza djelatnosti prema broju poéueéazuje na priblizno iste strukture trgovine
I poslovanja nekretninama, te hotela i prijevogkladistenja, dok je financijsko posredovanje
znatno manje konkurentna industrija. Po stupnju ckaitracije, trgovina i poslovanje
nekretninama su ponovno u istoj skupini, ali sadae mogu ubrojiti i hoteli, dok prijevoz i
skladistenje i financijsko posredovanje predstqwljoncentrirane djelatnosti s HHI izihe
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400 i 1000. Temeljem toga, iznehge da je u trgovini kao nisko koncentriranoj diatasti
profitna marza prije krize bila gotovo jednako Waokao i u djelatnosti financijskog
posredovanja. Gotovo ista paralela se moze foizmedu poslovanja nekretninama kao nisko
koncentrirane djelatnosti i prijevoza i skladiSeekpo viSe koncentrirane djelatnosti. Nadalje,
utjecaj krize imao je W& posljedice na profithu marzu trgovine, nego nafifpru marzu
poslovanja nekretninama, iako su prema koncentgt@priblizno jednake. Utjecaj krize imao
je najmaniji ¢inak na financijsko posredovanje, dok je oporavdkegativnog djelovanja krize
najprije ostvaren kod hotela i prijevoza i sklaeligt.

Kroz dijagrame u prilogu 1. nastojala se utvrdéza stupnja koncentracije i neto ostvarenih
profita. Evidentno je da povavanjem koncentracije raste i neto profit kod heotalestorana
(H), prijevoza skladistenja i veza (1), financijgkposredovanja (J), te obaveznog socijalnog
osiguranja. Podaci upuju na zakljdak da je ta veza obrnuta od teorijski definirane ko
trgovine u sektoru G gdje posenom koncentracijom ukupne profine marze se smanju;
Daljnjim istrazivanjem i razdvajanjem trgovine pbee na trgovinu na malo (G52) i trgovinu
na veliko ( G51) usava se da je u maloprodaji doslo do p@aree koncentracije i to sa HHI sa
190,5 na 405,0 (2014.g.) dok je u djelatnosti veldpje (G51) prosjai indeks koncentracije

u promatranom razdoblju kretao se oko 50. S obzdane unutar sektora trgovina maloprodaja
viSe zastupljena od veleprodaje, moze se zéklkako je ovaj odnos kretanja koncentracije i
profita rezultat zbivanja u maloprodaji. U tom segnu trgovine dolazi do okrupnjavanja
trgovinskih lanaca koji ulaze u rat cijena i spogan profithe marze utf@ na opadanje profita
poveanjem trziSnih udjela i po¢anom koncentracijom.

Unutarnje snage trziSne strukture imaju utjecajpreformanse samih poduze ali j&ina
utjecaja nije u svakoj djelatnosti ista, poseb&#oj naglaseno kod usluznog sektora. Nadalje,
iako stupanj koncentracije dvije djelatnosti u potpsti izjedn&ava, njihove performanse se
ne moraju nuzno jednako ponasati jer je utjecajskitmcimbenika na te djelatnosti sasvim
razlicit, Sto je pokazalo ovo istrazivanje. MozZe se &l kako endogeni elementi imajucja
utjecaj na performanse usluznog sektora od samm#nth struktura s obzirom da je kroz HHI
objasnjen nizak postotak performansi prema podacimpéalogu 1. Suprotno odcekivanih
teorijskih postavki HHI objasSnjava performanse kbdazovanja i zdravstvene zastite, Sto treba
u narednom istrazivanju detaljnije ispitati uslidoke zastupljenosti javnog dobra.
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Prilog 1. Odnos izmi# neto profita i HHI u usluznom sektoru Republiker&tske, 2003-2015.
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A GENERAL EVALUATION OF THE SLOVENIAN ECONOMY: 2000 -
2016

Ozgir Bayram SoylIlf
Fatih Okur 1°

Abstract: The evaluation of the changes in the macroeconandgicators of the Slovenian
economy - GDP, growth rate, unemployment rateatfitfh rate, exchange rate, etc. - during
the years 2000-2016 is important for the econoraréogpmance of the Slovenian economy. The
changes in the underlying macroeconomic variabi@snied allow for forecasting of the
future of the Slovenian econonBesides these basic macroeconomic variables,ttidy 8lso
includes the distribution of gross domestic prodaycsectors and data on trade balance of the
Slovenian economy. In addition, products and caestwvith significant shares in the trade of
the Slovenian economy are included. Finally, éxplained with the help of figures how trade
relations changed between Slovenia and Turkey g2@®0-2016.

Keywords Trade balance, macroeconomic indicators, Sloyaniekey

1. INTRODUCTION

some of the most important indicators in terms sfegsing development trends.

order to analyze the situation in the Slovenianrieoay, the general situation of the
Slovenian economy was assessed by using growthpateapita income, employment, foreign
trade and foreign trade balance data for the y2@08-2016In addition, the most important
trade partners and trade figures of Slovenia askidied. In the last part, economic relations
with Turkey has been revealed.

Growth, employment, foreign trade and balance aldri the country economies are

2. GENERAL ECONOMIC OUTLOOK

Slovenia is one of the countries with the best eoun indicators in Europe, with a per capita
income of more than thirty thousand euros and & Ipigpduction volume in spite of the
population of two million.

The basic indicators of the Slovenian economy @aaxamined in three different date ranges.
First, between 2000 and 2004, before joining theopean UnionSecond, between 2004 and
2008, until the global crisidhird, post-crisis years - 2010-2016-. Table lee# selected
macroeconomic indicators.

Between 2000 and 2004 average GDP is 40.382 miliSrdollars and average growth is 4%,
average GDP per capita is 20.250 US dolklis,value is smaller than the average per capita
national income of the European Union, notice 8lavenia was not a member of the European

% Faculty of Economic and Administrative Sciencescéttepe University Beytepe Campus, Department of
Economics, Cankaya/Ankara, Turkey
10 Faculty of Economic and Administrative Sciencegcettepe University Beytepe Campus, Department of
Economics, Cankaya/Ankara, Turkey
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union during these years. Average net trade is33L@illion US dollars, lastly average
unemployment rate is 6,38%.

Slovenia had joined the European Union &mflMay 2004. Between 2004 and 2008 reflects
the economic situation after Slovenia joined theojpgan Union. During these years, average
GDP is 53.801 million US dollars, average growtH &7%, notice that the decline in growth
rate in 2008 with the effects of the global crisess been the news of the decline in 2009.
Average GDP per capita is 26,727 US dollars, tlilkie is close to the average per capita
income of the European Union during these year®erége net trade -864,765 million US
dollars. The Slovenian economy is largely focusedaveign trade. Foreign trade volume in
2008 was 115% of national income. During thesesgjearerage unemployment rate is 5,42%.

The Slovenian economy was heavily influenced by 2868 crisisln 2009, the Slovenian
economy contracted by 7.8%. Exports decreased I6¢d &nd imports by 17.9% compared to
the previous yeatJnemployment rate has started to increase sinc®.20@ adverse effects
of the crisis on growth continued until 2014. Be&we2009 and 2016 average unemployment
rate is 8,35. The highest unemployment rate ocdume2013.After 2010, the Slovenian
economy started to have foreign trade surplus.lfaist 2016 GDP is 68.350 million US
dollars, growth is 2,02 , GDP per capita is 33.U¥ dollars, net trade is 4.370 million US
dollars and unemployment rate is 8%.

(CC?J[r)ant GDP GIZI: Exports| Imports | Net Trade
. growth pe (Million | (Million (Million
Year| Million capita Unemployment
(annual us us us
US | o) | CUTeNt! yollars) | dollars) | dollars)
dollars) US$)
2000, 35.873| 4,16 | 18.032 | 16.580] 17.917 -1.337 6,9
2001| 37.847 | 2,95 | 19.000| 17.770, 18.566 -795 57
2002| 40.499 | 3,84 | 20.300 | 19.153] 19.610 -457 6,3
2003| 42.175| 2,84 | 21.127| 19.759  20.878 -1.119 6,7
2004| 45518 | 4,35 | 22.790 | 22.336| 23.794 -1.458 6,3
2005| 47.902 | 4,00 | 23.941| 24.874 25.54(Q -666 6,5
2006, 51.733| 5,66 | 25.765| 28.387| 28.704 -317 6
2007| 55.690| 6,94 | 27.585| 32.250] 33.515 -1.265 4,8
2008| 59.880 | 3,30 | 29.615| 33.594, 34.805 -1.211 4,4
2009| 56.099 | -7,80 | 27.477 | 28.022] 28.247 -225 5,9
2010| 56.936 | 1,24 | 27.790| 30.867, 30.178 689 7,2
2011| 59.131| 0,65 | 28.805| 32.995  31.686 1.309 8,2
2012| 59.332 | -2,69 | 28.847 | 33.188 30.512 2.676 8,8
2013| 60.834 | -1,09 | 29.538 | 34.201) 31.138 3.063 10,1
2014| 63.911 | 3,11 | 30.997 | 36.148] 32.431 3.717 9,7
2015| 65.960 | 2,32 | 31.968 | 38.155 33.931 4.224 8,96
2016, 68.350 | 2,02 | 33.105| 40.399] 36.030 4.370 8
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Table 1: Selected Macroeconomic Indicators
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2.1. GDP COMPOSITION BY SECTOR

GDP composition shows where production take placavenian Economy. The distrubution
gives the percentage contribution of agricultunelustry and services to total GDP. Table 2
shows distribution of gross domestic product byaeduring 2000-2016. The share of service
sector in gross domestic product is high in alrge@he average share of service sector in gross
domestic product is 64.269%. Agriculture and indusbnstitute approximately one third of
the gross domestic product.

Years Agricultural Industry Services
2000 3.313 28.496 61.679
2001 2.972 28.730 62.149
2002 3.204 28.587 62.315
2003 2.412 28.592 62.895
2004 2.601 28.538 62.765
2005 2.600 27.583 63.318
2006 2.266 27.448 63.236
2007 2.140 27.186 62.708
2008 1.890 25.827 63.965
2009 1.892 23.600 66.719
2010 1.982 24.225 67.413
2011 2.286 25.048 66.794
2012 2.072 25.895 66.214
2013 2.107 26.952 65.599
2014 2.416 27.333 64.550
2015 2.384 27.263 64.870
2016 2.256 27.637 65.382

Table 2: GDP Composition by Sector (%)
Source OEC (The Observatory of Economic Complexity)

2.2. SLOVENIA’S TOP TRADING PARTNERS AND PRODUCTS

The largest foreign trade partner in the Slovememnomy, which is based on exports, is the
EU countriesSlovenia exports more than half of its total expaa Germany, Italy, Croatia,
Austria and FranceApproximately 50% of imported products come fromri@any, Italy,
Austria, France and Croatia. Table 3 shows thddenfdrade relations between 2000 and 2016.

EXPORT % IMPORT %
Germany 21,13 Germany 17,37
Italy 11,50 Italy 16,50
Austria 7,56 Austria 6,51
Croatia 6,76 France 8,29
France 6,71 Croatia 3,79

Table 3: Top-Trading Partners (2000-2016)
Source: OEC (The Observatory of Economic Complexity)

Slovenia's top export products ae's, packaged medicament, seat and vehicle pa@n the

other hand top import products aRefined Petroleum, Cars, Vehicle Part, Packaged
Medicament. Table 4 shows the levels of produce trade betw@60 and 2016.
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EXPORT % IMPORT %

Cars 9,14 Refined Petroleum 7,10
Packaged Medicament 6,87 Cars 5,33
Seat 2,88 Vehicle Part 3,25
Vehicle Part 2,82 Packaged Medicament 2,4

Table 4: Top Trading Product (2000-2016)
Source: OEC (The Observatory of Economic Complexity)

3. RELATIONS BETWEEN TURKEY AND SLOVENIA
3.1. POLITICAL RELATIONS

Slovenia, which declared its independence on 28 1991, was recognized by Turkey on 6
February 1992. The Turkish embassy was active onl Apl993. Slovenia, on the other hand,
opened an Embassy in Ankara in September 1996.

Slovenia is on the main transport route linkingkieyrto Western Europe and thus the European
Union. The general course of bilateral relationpasitive, and co-operation between Turkey
and Slovenia is on the rise to ensure peace ahditytan the Balkans. There are no political
problems between the two countries.

These are the basis of relations between Slovenid arkey: Turkish road transport, tourism,
increasing trade-based economic cooperation, simpdbtical views and approaches to peace
building in the Balkans, Turkey's NATO alliance adovenia's support for our EU
membership.

3.2. ECONOMIC AND COMMERCIAL RELATIONS

With Slovenia becoming an EU member in May 2004,Fhee Trade Agreement between the
two countries was abolished and bilateral tradeabeg be carried out according to Customs
Union rules. Since Slovenia is a relatively smadirket due to its population of about two

million people, the trade volume between Slovenid Burkey is on a steadily increasing trend.

It can be seen from table 5 that trade betweeitvibecountries has generally increased over
the years. The highest volume of foreign trade m&wvas in 2016, while the lowest level of

foreign trade volume was in 2000. The year 201hésyear when the foreign trade volume

between the two countries declines the most. The gkthe highest increase in foreign trade
volume between the two countries is 2011. It i®sult of the high decline in foreign trade

volume in 2010.

2000 47.580.621 55.651.922 103.232.543
- 2001 62.667.074 48.947.518 111.614.592
- 2002 68.981.355 57.115.353 126.096.708
2003 102.588.315 93.021.755 195.610.070
2004 188.559.144 203.222.060 391.781.204
- 2005 332.409.930 217.866.791 587.391.274
- 2006 417.729.322 201.817.470 619.546.792
- 2007 486.765.643 232.317.239 719.082.882
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2008 648.705.478 243.627.719 892.333.197
2009 595.003.761 249.577.354 844.581.115
2010 356.502.107 291.314.114 647.816.221
2011 617.476.166 348.936.143 966.412.309
2012 548.314.404 311.875.400 860.189.804
2013 666.163.518 304.255.983 970.419.501
2014 742.816.619 301.867.693 1.044.684.312
2015 810.405.320 343.783.500 1.154.188.820
2016 928.150.968 296.053.475 1.224.204.443

Table 5: Trade between Turkey and Slovenia
Source: Turkish Statistical Institute (TUIK)

Turkey's Exports to Slovenia by Major Chapters:
* Motor vehicles, their parts and accessories;
e Mineral fuels, mineral oils and preparations;
e Electrical machinery and equipment, parts and aores;
» Khnitted apparel and accessories;
» Tobacco and tobacco substitutes;
* Boilers, machinery and equipment, tools and parts;
* Articles made of rubber and rubber;
* Glass and glassware;
* Unclassified clothing accessories and accessories.

Importation of Turkey from Slovenia by Major Chapters
» Boilers, machinery and equipment, tools, parts;
» Electrical machinery and equipment, parts and acres;
* Raw hides, skins (except furs), skeletons;
* Dye, putty, chewing gum;
e Paper and cardboard; Paper and articles made dif@and;
e Iron and steel;
* Motor vehicles, their parts and accessories;
* Pharmaceutical products;
» Optics, photography, cinema, measuring, adjustengogs, medical instruments;
» Atrtificial and synthetic fibers suitable for weagin

3.3. TOURISM

Mutual touristic visits are followed by ar
increasing trend. Since 2007, Turkey h ._ .
participated in Ljubljana Tourism Fair O Il [EEYIEI SEHIEE
Turkey is among the most preferred countri PhD. SULEEL S el
YISE gt P Assistant at the Hacettep
by Slovenian tourists. In 2007, about 35,0t Universit Eaculty  of
Slovenian citizens visited Turkey, whic Economi)cl’ y and
amounted to 39,960 in the first 11 months Administrative Sciences itk
2008. The situation began to chani Ankara. Turke
negatively after 2014. While the number « ' y:
Slovenian tourists coming to Turkey in 201«
was 41,799, this figure declined to 39,734 in 2@h8 in 2016 it was 18,863 with a dramatic
decline.
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3.4. TRANSPORTATION

Slovenia is an important transit point for tr-

Turkish transportation sector in regards of Fatih OKUR

geographical location. Slovenia is & PhD student and Researc
important transit route in terms of its locatic Assistant at the Hacettep
and land, sea and rail infrastructure as well University
Turkish transportation companies that cai Economic’ and
cargo by land and sea to Western Europe Administrative Sciences it
addition, “Koper Harbor” contributes to th Ankara, Turkey

existing co-operation for transportation. ’ '

Faculty of

4. CONCLUSION

In this paper, the basic macroeconomic indicatbtee Slovenian economy examined in three
different periods are discussethe Slovenian economy is giving good signals desttie
effects of the global crisi©n the other hand, it is clear that the economiatioans between

Slovenia and Turkey need to be improved.
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ULAZAK SRBIJE U EVROPSKU UNIJU JEDAN OD NAJVAZNIJIH
PRIORITETA PRIVREDNOG RAZVOJA

Miroslav Milutinovi ¢'*
Gruja Kostadinovi ¢'?
Danijela Mili ¢evi¢'3

Rezime: Inteziviranje procesa globalizacije i liberalizagikrajem XX veka dovelo je do sve
ve‘e mefusobne povezanosti svetskih privreda, pa samimdinbrojnih integracionih procesa
na skoro svim kontinentima. S obzirom na to dayejska unija najznéjnija ekonomska
integracija u Evropi ulazak Srbije u Evropsku unfjame&e se kao neminovnost i izbor koji
nema alternativnog reSenja. Naime, male zemljestage naSa imaju perspektivu da opstanu
jedino ukoliko su okrenute integrisanju sa razvierzemljama. Priblizavanje Evropskoj uniji
za srpsku privredu predstavlja veliki potencijahjpre u vidu Sirenja trzista, a zatim i u
poveanju priliva stranih investicija. Zbog toga je plilbavanje Evropskoj uniji jedan od
najvaznijih prioriteta buddeg privrednog razvoja Srbije i put koji nema altatinu.

Klju ¢ne reci: prioritet, razvoj, Evropska unija, integracije

Abstract: Intesification of globalization and liberalizatiaof the late twentieth century led to
the increasing interconnectedness of world econsnaied therefore the number of integration
proces on almost all continents. Given that theigthe most important economic integration
in Europe, Serbia’s entry into the Europian Uniompiosed as a necessity and a choice that has
no alternative solution. In fact, small countriéeel ours have the perspective to survive only if
they are facing the integration of the developedntoes. Approaching the Europian Union
for the Serbian economy is a great potential, pritgan the form of expanding markets, and
in increasing foreign direct investment. Therefapproaching the Europian Union is a top
priority for future economic development of Serdmal the way that has no other alternative.

Key words: priority, development, the Europion Union, Impact

uvoD

odnosno da je svaki veliki civilizacijski iskorakek bio istorijski predodren i da je tu

svoju predestinaciju temeljio na &mim iskustvima iz proSlosti i jasno definisanim
cilievima u buddnosti, savremeno drustvo u teznji ka evroatlantskiegracijama krenulo je
u pravcu prevladavanja sopstvenog ndsle koje je objektivno bilo ispunjeno brojnim
konfliktima i protivre&nostima.

Polazeéi od pretpostavke da buéhost bez spoznaje proslosti nema nikakvu perspektiv

Sustinski bitnu stvar za svaku zemlju, bilo da epada u grupu razvijenih zemalja ili ne,
predstavlja njen privredni razvoj. Prioriteti ragse uglavnom odnose na podizanje nivoa
BDP-a, smanjenje stope nezaposlenosti i stope astua, ali pored svih ostalih prioriteta jedan
se namée kao bezuslovan, kao prioritet i put Srbije k@nra alternativu, a to je put ka Evropi,

11 Fakultet za pravo ,bezbednost i menadzment u NiSu
12 Fakultet za pravo ,bezbednost i menadzment u NiSu
13 Fakultet za pravo ,bezbednost i menadZzment u NiSu
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odnosno put ka Evropskoj uniji. Za uspeh integeadybije u Evropsku uniju je od velike
vaznosti da grdani Srbije shvate koliko je to z&&no za Srbiju i Sta sve sa sobom donosi
buduwa uloga nasSe zemlje u Evropskoj uniji.

U ovom radu najprée biti ret o prioritetima u priviednom razvoju Srbije a zatinmastanku,
razvoju i glavnim karakteristikama Evropske ungepme kakav je njen pristup prema Srbiji,
u kom pravcu su se razvijali njihovi odnosi nak@mubkratskih promena u nasoj zemlji, kao i
o tome koje su posledice toliko zZeljenogesto pominjanog ulaska Srbije u Evropsku uniju.

PRIVREDNI RAZVOJ SRBIJE

UvaZavanje novih uslova u svetu (globalizacijaggnacioni procesi, liberalizacija itd) u velikoj
meri uslovljava strateSke pravce privrednog raz®olaje. Perspektive razvoja srpske privrede
definisne su kroz ciljeve i pravce u Nacionalneoatgiji privrednog razvoja Srbije. Uslovi u
kojima je nastala strategija su veoma spé&aifiNaime, Srbija je zemlja zakasnele tranzicije pa
se kao takva nalazi na veoma slaboj startnoj gozitala je stopa BDP-a po glavi stanovnika,
veoma visok procenat siromasnih, nepovoljnaiunarodna konkurentnost zemlje, veoma
visoka stopa nezaposlenosti sa tendencijom rassaka inflacija i izrazite regionalne
neravnomernosti. Drzavna administracija je neefikas/isok je nivo korupcije a postoji i
izrazita polittka nestabilnost i nepoverenje @aaa u javne institucije, sve to tgina otezano
zapainjanje biznisa u Srbiji. Sto se&é nezaposlenosti ona u Srbiji nije ktas nezaposlenost
ve¢ predstavlja kombinaciju nedovoljne traznje i ndadénosti ponude sa potrebama za
radnom snagom u pogledu kvalifikacija, kulturnogaa i obrazovanja.

Osnovni strateski ciljevi definisani su u okviruci@alne strategije privrednog razvoja Srbije
nameu i prioritete u privrednom razvoju zemlje. S’ atmrh da je osnovni cilj povanje
standarda stanovniStva nafeese tendencija podizanja nivoa BDP-a, smanjenpgest
nezaposlenosti i stope siromastva, a sve to je adgefko bez pontoiz inostranstva, pa se kao
jedan od bitnih prioriteta privrednog razvoja dstistvaranje povoljnih uslova za strane
investitore i prividgenje véeg obima stranih direktnih investicija, &te doprineti ubrzanju
razvojatt

Pored ovog, ostali prioriteti privrednog razvojabifgr se odnose na: zavrSetak procesa
tranzicije, okokanje privatizacije, podizanje renarodne konkurentnosti, ublazavanje razlika
u regionalnom razvoju i priblizavanje Evropskojjyrkiao mozda i najvazniji jer na nekida
uslovljava sve prioritete.

PRISTUP EVROPSKE UNIJE PREMA SRBIJI KAO ZEMLJI JUGO ISTOCNE
EVROPE

U Sirem smislu, regionalni pristup podrazumevangfatisanje i sprovéenje politike Evropske
unije prema odrenom susednom regionu. Sadrzina ove politike ysioalje zn&ajem tog
regiona za samu Evropsku uniju, a samo sptenf@ ove politike zahteva usaglasavanje i
primenu konkretnih instrumenata. Ciljevi regionajnaristupa se né&e odnose na {anje
stabilnosti, mira u regionu, razvoju demokratijdadavine prava, postovanje ljudskih i
manjinskih prava. Instrumenti koji se t@ge koriste u realizaciji ovih ciljeva su: (1) odeni
tipovi sporazuma (2) razvoj ekonomskih odnosa adaje (3) programi tehéko-finansijske
pomaii (4) politicki dijalozi i (5) brojni oblici regionalne saradnjg uzem smislu regionalni

14 Dimitrijevi¢, B., Munitlak lvanovt O., Ekonomika evropskih integracjjlovi Sad: Fakultet za usluzni biznis,
2008.
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pristup se odnosi na politiku Evropske unije premdasienom regionu. Takav je slaj sa
regionalnim pristupom Evropske unije prema JugorsapEvropi.

U okviru ovog pristupa Evropska unija je u apri@9Y. godine formulisla opSte i spetife
uslove koje ove drzave moraju da ispune kako bipredile svoje méusobne odnose sa
Evropskom unijom. Opsti uslovi su izvedeni iz krijigma iz Kopenhagena koje je Evropski
savet formulisao 1993. godine. To su stedeterijumi:
1. Politicki kriterijumi - odnose se na postojanje stabilmstitucija kojima se garantuje
demokratija i vladavina prava, postovanje ljudskimanjinskih prava;
2. Ekonimski kritrijumi — odnose se na postojanje faiokalne trziSne privrede, koja je
sposobna da izdrzi konkurenciju na trzistu Evropshige;
3. Pravni kriterijumi — ogledaju se u sposobnosti dezala u potpunosti preuzme i
postuje obaveze koje proidtiiz ¢lanstva u Evropskoj unifi®

Kada su u pitanju zemlje ovog regiona undprge odnosa sa Evropskom unijom je uslovljeno
i ,unapreienjem regionalne saradnje i dobrosusedskih odkasa, posStovanje niinarodnih
obaveza koje su proizasle iz mirovnih sporazuma‘eji@sko/Pariskog i Erdutskog
sporazumaj® Kao poseban i veoma vazan uslovéistse obaveza zemalja regiona o punoj
saradnji sa Méunarodnim krivénim tribunalom u Hagu (obaveza se odnosi na Bosnu i
Hercegovinu, Hrvatsku i tadasnju SRJ)

POSLEDICE ULASKA SRBIJE U EVROPSKU UNIJU

Inteziviranje procesa globalizacije i liberalizacikrajem XX veka dovelo je do svedéee
medusobne povezanosti svetskih privreda, pa samim dionbrojnih integracionih procesa na
skoro svim kontinentima. Dakle, ulazak Srbije udpsku uniju namie sa kao neminovnost i
izbor koji nema alternativhog reSenja. Naime, nzailje kao Sto je naSa imaju perspektivu da
opstanu jedino ukoliko su okrenute integrisanjuaavijenim zemljama ili pak regionalnim
integracijama.

Interes Srbije za ulazak u najzagiju ekonomsku integraciju u Evropi ne predstaygdino
strateski interes Srbije ¥ge i u interesu same Evropske unije da ima u ssastavu takvu
zemlju koja ima dosta komparativnih prednosti: ggateski polozaj,veliki trziSni potencijal,
proizvodni potencijal, kvalitetnu radnu snagu. $age strane, Srbija tezi ulasku u Evropsku
uniju jer je ona najdublja ekonomska integracijaswvetu u kojoj funkcioniSe jedinstveno
interno trziSte sa potpuno slobodnim protokom raiséyga, rada i kapitala.

Evropska unija je zajednica sa vrlo Zamim proizvodnim, investicionim i trziSnim
potencijalom. Siroko trZiste Evropske unije mogiodovesti do povéanja proizvodnje u
zemlji, a samim tim i do pov¥anja izvoza na ove prostore, 5to bi se pozitivimtate na saldo
platnog bilansa i ukupni razvoj zemlje.[1, str. B11

Za Srbiju je veoma bitan slobodan protok kapitgapn olakSava investiranje u nosanicu.
Clanica Evropske unije ima ,dobar imidZ“ jer postojiien sistem i pravna zastita unutar te
zemlje, pa t&injenica u velikoj meri ohrabruje strane investtala ulazu svoj kapital bas u tu
zemlju. Pored lakSeg ulaska stranih direktnih itigga za novuclanicu je vazno da ima i

’Radosavljevd, D. Evropska Unija, razvoj — institucije — proSiren)dovi Sad: USEE, 2007.
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mogunost korisenja raznih pristupnih fondova Evropske unijga se sredstva mogu
iskorisitit za unapréenje privrede.

Slobodan protok rada ima velika 2afza novopridruZzenglanicu, jer on omogtava da radnici
iz jedne zemlje&lanice nesmetano mogu da traze i da obavljaju posiogoj zemljiclanici.
Rad u nekoj od razvijenih zemalja Evropske unija mwostruku korist za zemltiji su takvi
radnici rezidenti, jer je prisutna ma@nost da se deo zarade ostvarene u drugoj zemipgot
u dom&oj zemlji, ali i da se znanje i iskustvo &®@o u drugoj, razvijenoj zemlji prenese u
doma&u zemlju. Pristupanje Evropskoj uniji je Zago 1 sa aspekta Skolovanja
visokoobrazovanih kadrova jer omdagwa laksi pristup obrazovnim institucijama na nj@no
podriEju.

Olak3ano putovanje u odiene zemlje Evropske unije, potpisnice Sengenskogagpma,
omogueno je grdanima Srbije procesom liberalizacije viznog rezidig, primena je péela
19. decembra 2009. godine. @aai Srbije koji imaju biometrijski paso$ sada matpbodno
da putuju u 25 zemalanica Evropske unije (bez Velike Britanije i Ir3k& evropske zemlje
koje su deo Sengenskog prostora (Svajcarska, Isl&Natveska). Grdani Srbije se mogu
zadrzati najduze 90 dana, svakih Sest meseciutMe, nova pravila vaze samo za putovanja -
ne dozvoljavaju gidanima Srbije da Zive, niti da se zaposle u nekald zemalja.[4, str. 21]

Pomak je ¢igledan, mdutim ulazak Srbije u Evropsku uniju bi doneo joSevipozitivnih
efekata, jer drzavljanin Evropske unije nije @bi turista vé su mu zagarantovana odema
prava. Oni imaju moginost boravka u bilo kojoj zemiianici EU i imaju pravo da se zaposle
u toj zemlji i samim tim budu naseljeni za stalno.

Pored mnogobrojnih pozitivnih posledica pristupaBjgopskoj uniji ima i svoje negativne
strane po Srbiju. Zapravo, koristi od ulaska su e®jimo vete, metutim valja napomenuti i
neke loSe strane ove integracije po novoprimljeflanicu. Pre svega, liberalizacija
spoljnotrgovinskih odnosa izrde nove ¢lanice i zemalja Evropske unije se ne odvija po
reciprocitetu u velikom broju stajeva. Naje&'e je spoljnotrgovinska razmena intenzivnija na
strani uvoza nego na strani izvoza male zemljegritanice. Naime, Evropska unija svaku
novu zemljuélanicu vidi kao Sirenje trziSta za sopstvene prode:. Ti proizvodi su po obaju
jeftiniji od proizvoda zemlje dong#na, pa ovakav vid liberalizacije moZe biti i tekkgpoguban

po privredu zemlje dondana, novopridruzenélanice Evropske unije. Sa druge strane, iako je
izvoz nove ¢lanice liberalizovan oncesto trpi razne necarinske barijere u pogledu
neispunjavanja oddenih sanitarnih zahteva, u poglediina pakovanja, transporté@esto se
deSava da necarinske barijere imaju Stetniji utmajcarinskih sistema u m@enarodnoj
trgovini.

Cinjenica da ulazak u Evropsku uniju omégua slobodno kretanije ljudi i da radna snaga nove
¢lanice dobija mogénost da radi van granica svoje zemlje ima negatitaraj za tu zemlju.
Naime,cesto se deSava da se za odlazakso#llsokoobrazovani kadar, pa se lako moze desiti
da zemlja ostane bez stnih kadrova. Takée je to nepovoljno sa aspekta obrazovnih
institucija koje su te kadrove Skolovale, ulagalejiln, a postoji velika verovatida da oni
nikada née raditi u svojoj zemlji. Dakle, problem ,odliva mgova“ ¢e biti produbljen
integracijom Srbije u Evropsku uniju, jer je i dads bio jedan od ,goéih” problema. Sa druge
strane, kada zemlja postatianica Evropske unije i njeno trziSte rada se @tyaema drugim
¢lanicama dolazi do povanja konkurencije, Sto ztiada za doméa radna mesta mogu
konkurisati i radnici iz inostranstva. To moZe dsivedo joS véeg pove€anja procenta
nezaposlenosti dorda@g stanovnistva.
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Takaie, n€e sve strane direktne investicije biti usmerenerapreivanju domae privrede.
Cesto se sredstva ulaZu u manje razvijene zemljeaBllkticanja profita, kao i zbagnjenice
da su ove zemlje pogodne za prédaje stranih investicija. Neretko se deSava i dala&e u
noveclanice kako bi se izmestila tzv. ,prljava tehnojagi

| sa kulturoloskog aspekta mozec¢dao nekih negativnih posledica. Naime, unifikacija
kulturi, stilu Zivljenja, ponasSanju modi, moZe biizlog za os&j gubljenja nacionalnog
identiteta nakon ulaska u Evropsku uniju.

ZAKLJU CAK

Sa detronizacijom komunizma, vizija povratka zemd§tane Evrope u jednu slobodnu,
miroljubivu, prosperitetnu i jedinstvenu Evropu f@a je sve izvesnija. Njeno prikljanje
podrazumevalo je proSirivanje posigg, odnosno formiranje novog ,unutradnjeg” trziSta,
kojim su se zemlje Evropske zajednice ubrzageioPromene na Istoku i nedie ujedinjenje,
potpuno su multiplikovali dotadasnje odnose i sitwau Evropi &inili slozenom. Delor je
shvatio da bez prihvatanja drzava bivSegcistg bloka u zajedike institucije postoji realna
opasnhost dée se Evropa kao celina razili u blazoj varijanti pretvoriti poput Ujedinjéin
Nacija — u klub vlada.

Polaznu t&ku u reSavanju novonastalinh odnosa predstavljakojgerencija uMastrihtu na
kojoj je zavrSena najdalekoseZznija reforma Rimskgovora. Naime, na konferenciji jedena
ideja o stvaranju Evropske unije (EU), koja je mlimovana 7. februara 199odine
potpisivanjem ugovora u ovom holandskom gradu. dgom je predwuieno da sdevropska
zajednica kao institucija integrisana pretezno na ekonomsésnovama i politkoj saradnji,
transformiSe Wniju koja bi obuhvatala osim navedenih i zajé#ni spoljnu i bezbednosnu
politiku (,drugi stub“) i saradnju u oblasti unu$irge politike i pravosia (,treci stub®).’

Za Srbiju je zn&aj privrednog razvoja izuzetno veliki, im&jw vidu da se privredni razvoj
naSe zemlje odvijao u potpuno novom okruzenju, kkgeakteriSu novi susedi, novi
medunarodni odnosi i novi globalni procesi, koji seaao, ne mogu i ne smeju zanemariti. U
novim okolnostima Srbija ima i nove prioritete wzvaju, kao Sto su zavrSetak procesa
tranzicije, aktivnosti ka evropskoj bughosti, normalizacija odnosa prema susedima.

Kao jedan od najziiajnijih razvojnih prioriteta Srbije iste se njen put ka evrointegraciji.
Imajuwéi to u vidu moZzZe se zakkiti da je uticaj Evropske unije od presudnogéaja za Srbiju.
NasSa zemlja je presla veliki deo puta ka punopravéianstvu, méutim za uspeh integracije
Srbije u Evropsku uniju odtwjuce je da grdani Srbije shvate Sta uopSte ZnasSta sve sa
sobom donosi buda uloga naSe zemlje u Evropskoj uniji.

Pozitivhe posledice ulaska Srbije u Evropsku usgubrojne, mada uvek postoje i negativne
strane. U svakom staju, zakljkak je da put ka Evropskoj uniji nema alternativu.

17 Sporazumom iz Mastrihta udareni su temelji (tzwvj, stub“) evropskih integracija, koji su postgls cvri
potpisivanjem ugovora iz Amsterdama (1997) i Ni2801). Kroz ova tri ugovora ,zaokruzena je arhieat
Evropske unije. Prvi stuéine sve dotadaSnje institucije koje su pripadalegskoj zajednici (ECSC; Euratom,
EEC), dok druga dva ,ldma“ stuba predstavljaju oblasti u kojinilanice pokazuju spremnost da prenesu na
zajednicu véi deo svog nacionalnog suvereniteta.
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THE FACTORS LIMITING THE DEVELOPMENT OF THE WORLD
ECONOMY IN THE THIRD DECADE OF THE 21ST CENTURY

Old¥ich Kratochvil 8
Iveta HashesH®
Petr Hou&?

Abstract: It becomes evident that classical paradigms oklbgment of the world economy
and resource base of the world economy have fundlathe changed in the context of the
modern technology development at the end of thandgedlecade of the 21st century. The world
is beginning to realize the fatal lack of raw maés and water. Countries that are rich in raw
materials, start worrying of their raw material r@srces and those countries that are not rich
in raw materials think about restructuring the eoany so that they can prosper in the future,
too. Most people still live in less developed caast which do not claim a raw material in the
range of developed countries.

Countries that undergo water shortages already]| wiiffer not only from the collapse of
agriculture, often energy too, but also mostly hgration of people into areas with more
favourable environmental conditions. The subseqgdestiabilization of social systems of target
countries and the world economy is obvious. Exioacbf raw materials and fight for water
are the greatest threat to our civilization and fheeadigm of sustainable development. It can
be expected that many countries will solve theviddal problems at the expense of their
neighbours. Also therefore the world countries seekreduction of the dependence on the
biggest oil producers, such as the UAE, Russiaahdrs. New sources of raw materials can
be found in Africa and Antarctica. In Africa, howeeyvminers are troubled by availability of
the deposits and in Antarctica there are unresolegal issues mainly. In the global economy
of the third decade of the 21st century therefthre,common interest of countries in the use of
rich Africa, and wealthy Antarctica will go ahead.

Human resources and their demographics will bentlost important factor of the development
in the world economy since the beginning of thedtdecade of the 21st century. This period
will already be the season of full start for thetadlation of digital technology. This will be the
fourth industrial revolution whose aim is total w@iration of factories and the involvement of
artificial intelligence in the construction of rotso An important objective is the installation of
the internet of things in all areas of life reasogiin the enormous growth of data which will
be processed by efficient computer systems. Thegenoe of the digital economy and digital
single market on a global scale will be the outcorRell robotization of manufacturing
enterprises will lead to very low cost productidnstallation of robots and automation
technology delete many jobs for unskilled labowwdver, that will be powerful opportunities
for a qualified workforce. Not the amount of thetkaopulation but before all the quality of
human resources, their education is the actual aditipe advantage for the future. Future
wealth of countries in the third decade of the Z&situry lies in the positive demographics and
population education. China, which will face thensequences of one-child policy, has been
persuaded about it.

Key words: development, world economy SZdntury

18 Evropsky polytechnicky institut, s.r.o., Osvobozé89, KunoviceCeska republika
19 Evropsky polytechnicky institut, s.r.0., Osvobozéa9, Kunovice@eské republika
20 Evropsky polytechnicky institut, s.r.o., Osvoboz&89, KunoviceCeska republika
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At the end of the second decade of the 21st centueyworld is beginning to realize the fatal
lack of resources. The term natural resources mba@ngil, gas, coal and uranium and metals
needed for the industry,
agricultural land, fish stocks in 12000
the oceans and seas, drinking 6000
water.
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The United States are the world’s biggest oil camsu They also came in first place in the

extraction of this raw material and they try to ldgpmore resources in order be the least
dependent in this area.
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Russia is also among the world's major oil expertRussia obtains roughly 70% of its foreign
exchange earnings from oil exports. Decrease ipriies by one dollar means $ 2,000,000,000
loss of income for Russia.

Attention of countries searching new raw materggasits is focusing to Africa and Antarctica.
In Africa, however, miners are troubled by availi&piof deposits and in Antarctica there are
mainly unresolved legal issues. Yet in the glob@rm®my of the third decade of the 21st
century, the common interest of countries in the afthese territories will become important.

Coal is the significant source of energy. In aaditiit will influence the world economy in the
near future.On a global scale coal after oil isstseond most-used energy resource. Total global
consumption of coal is estimated at approximatedybillion tons. About three quarters of the
amount is consumed as fuel in power plants. Thblpno with the current use of coal in power
plants is its low efficiency and high pollution][4
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Globally, China has the biggest

50,0% influence on the extent of coal mining
i FINLORD  andits price recently. Industrialization
35,0% of the country with a billion and a half
22:83: inhabitants makes great demands on
';’g'gjj: steel production, and therefore the
10,0% consumption of large quantities of
-y 'l'lll-.------ coal and coke.

iz E 8 3¢ s 3 g China has the verified coal reserves of

EUR 111 billion tons, but probable
reserves amounts to 4 trillion tons. It
has an annual consumption of 3.8
billion tons and annual production of
3.5 billion tons. [4]

Figure 4: Global coal production in 2015 by colsdri
Source: [6]

The USA is traditionally a major player in th
field of coal. It has the largest proven resen Prof. Ing. Oldfich Kratochuvil,
in the world - 245 billion tons and is th PhD., CSc., MBA, Dr.h.c. =
second largest coal producer after Chir Rector of the Europear ¥
They consume approximately 0.82 billio Polytechnic Institute in the g%
tons of coal annually, mostly of domest Czech Republic. He ‘“
origin. 45 per cent of electricity production i participated in the
the country is from coal. Annual productio establishment of private
is approximately 0.93 bn. tonnes. [4] higher education in this country. He is both a
member of the Czech Rectors Conference
The third largest coal producer is India, whic and of the REA doctors Club in Moscow. He
has the proven coal reserves of 92 billion to. graduated first in Zilina, Slovakia, and then
It has an annual consumption of 0.7 billic from pedagogical studies at VUT in Brno, the
tons and the annual production of 0.5' Czech republic. Finally, he finished PhD and
billion tons. However, India is also th  MBA studies at Rushmore University in the
world's major importer of coal and it wil USA. He has also graduated from both PhD.
remain so in the coming period due to positi and Dr.h.c studies at REA in Moscow,Russia.
developments in the economy. [4] In 2012 he was appointed as a professor at
Rushmore university in the USA.Currently he
Russia represents an important woi lectures and publishes specialized texts in the
producer and consumer of coal, too. Rus fields of pedagogy, didactics, management,
has proven coal reserves amounting to 1 marketing, strategic and international
billion tones and yearly consumption 0.z marketing, human resource management,
billion tons and annual production of 0.2 and knowledge management.
billion tons. [4]

We can assume that in the next five years the gploavth in demand for coal will slow. The
reason will be the lower consumption in China dredWnited States and the onset of renewable
energy sources.

In China and India electricity from coal form thadikbone of the energy mix and provides
around three quarters of all electricity consumpti@/hile Asian rivals in Japan and South
Korea must import substantially all of its coalrfrabroad, in the case of China, it is only 7%,
and in the case of India 11%. [6]
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Graph 5: Without coal, it is not possible yet.
Source: [7]

In 2010-2015, the global performance of coal-fiddnts was 473 GW, with China alone
contributed 297 GW. Recently, China has been atiegpo get rid of dependence on fossil
fuels by using renewable resources. Therefore,iiBeicame to a massive coal mining
restrictions in 2016. Closing mines will lead téoas of 1.3 million jobs in the mining sector
and a further 500 000 jobs in the Chinese steeistnyg, which looks in vain for customers.

This may result in serious shocks on the interabblir market and consequently also in the
political sphere in the third decade of this cewnt{ir]

World coal imports by major importing region (1995-2014)
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Graph 6: Without coal, it is not possible yet.
Source: [8]
Extraction of natural gas plays an important roléehe development of the world economy.
Natural gas is often associated with oil drilliftg.largest reserves are in Russia, the North Sea,
North Africa, the Gulf countries, USA and Canadandcurs also separately, for example in
Russia.
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Fig. 2: Map of natural gas production in the wdritt / year]
Source: [2]

Comparing the development of supply (black), dem@rde) and prices (pink) on the US
natural gas market is shown in graph no. 7.

U.S. Natural Gas Supply Balance and Forecast
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Graph 7: Comparison of supply, demand and pricesdtural gas in the US market.
Source: [9]

Water will be another limiting factor in the devploent of the world economy in the third
decade of the 21st century.
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Does our planet really have so little drinkir
water? On the contrary, The Earth still h
huge reserves. However, only a small part
getting into the water system of the plan
New, huge underground water resources w
paradoxically found in the earth's drie
regions of Africa, including the Sahar:
Underground water supplies under ti
African continent are 100 times greater th
on the surface. Most of the groundwater is
depth, from 100 to 250 m. This excessive
increases the cost of its use. [11]

Countries that already suffer from watt
shortages, will suffer not only from th
collapse of agriculture, often energy, but al
from migration of people to areas with mol
favourable life conditions. The subseque
destabilization of social systems of targ
countries and the world economy is obviot

st deposits of undergrowader in Africa
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Within ten years, about three billion
people from 48 countries will face water
shortages. In 2030, the global water
supplies reduced by 40% and reach a
critically low level. By 2050 production
in agriculture will have to increase by
60%, in developing countries by as
much as 100%. This of course means
more demands for water. The demand
for water in the manufacturing industry
will increase by 400%. The biggest
challenges will be faced by developing
countries where the situation is
worsened by  especially rapid
urbanization. [10]

Almost 80 million of people will be
added on the Earth every year. They
need about 64 billion cubic meters of
water for their life. Already in 2030,
therefore, half of humanity will live in
areas with acute water shortage. [11]
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Shortages of raw materials and the risk of wates\see a serious threat to our civilization and
to the paradigm of sustainable development.

As we have already noted, lack of water will alsednan impact on food production. Around
69% of all water used by humans is directed intecajure, mostly for irrigation of fields. The

person needs to drink two to four liters of watmst according to the calculation of the UN
Food and Agriculture Organization (FAO) produciogd for one person for one day requires
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about 2000-5000 liters of water. [12] The productad one kilogram of beef consumes just
over 15,000 liters of water - mainly for irrigatiofh pasture [13].

Human resources, their quality and their demogpWill be the most important factor in the
development of the world economy since the begupoirthe third decade of the 21st century.
This period will be the season of overall instatlatof digital technologies. This will be the
fourth industrial revolution the aim of which istab robotazation of factories, artificial
intelligence involvement in the construction of otd
The emergence of the digital economy and
digital single market on a global scale will

10—t be the result. Full robotization of

Australia and Oceania manufacturing enterprises will lead to
9 31 I South America H gl production with very low cost. Installation
§ Europe .
| = UL [l i || robots and automation technology cancels
B Africa ' many jobs for unskilled labour. Not only the

China
I India
the rest of Asia

§ | amount of the country's population, but also
the quality of human resources and their

t 1l education is the actual competitive
advantage for the future.

T

A -~ || Educational systems of countries will
‘ I’HH become a major factor in the
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-
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competitiveness of countries. Already in the

second half of the last century, there has

JERRSEEE R \
b | J I l ’ ‘ been a huge increase in population.
2911 {:I miEEE {11111 Population growth amounted to 2% per

\ annum. Although today demographics of
R3BRR228828822848888¢88  the world shows a slight decrease gain (gain
moseseTe®®  gradual decline to 1.1% per annum), a
Graph 8: Development of the population in selected population explosion,” represents One_ _Of
regions, 1950 - 2050 the key global challenges and opportunities
Source: [14] of humankind.

However, the vast majority of people now
live in less developed countries and their edunatimes not usually guarantee a full application
in the period of the digital economy and the fourtthustrial revolution. Just a seventh of the
population lives in developed countries. That medhareas of Europe, North America, Japan
and Australia along with New Zealand. More thankilion people are living in developing
countries and LDCs including some areas of Africd Asia excluding Japan, Latin America
and Oceania. If people from these previously uneletbped countries wanted to use the
material resources in their favour as people iretiged parts of the world, global raw material
resources would be exhausted within a few decadléish the development of the
underdeveloped countries the philosophy of the dvedonomy will also have to change. [15]

Regions of the world are faced with the challenfjaroaging population. The world faces a
global decline in fertility. Birth rate declines mby in developed countries. During 2015, 5.1
million people were born in the EU, while 5.2 nali people died. This means that the EU had
for the first time negative natural increase. Timalfpositive demographic trends result from
immigration. [15] In Eastern Europe, particularly Bulgaria, then in Croatia, Hungary,
Romania, Lithuania and Latvia is the largest pajadecline.
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By 2050 the world economy will have had 1

deal with the fact that the global birth rate Ing. Mgr. Petr Houg’, MBA

the population is reduced to a range of 1.5 He completed his master's degree at the

2.5 children per woman of the working ag Sting Academy in Brno, focusing on the

Changes will strike Asia, too. Although th management of small and medium

largest population is in China nowaday enterprises (Ing.).

India will overtake it within a few years. He also graduated at the college Dubnicky
Institute of Technology in Dubnica, Slovac

Throughout known history of civilization, ¢ republic at the study field: Teaching of

population increase caused a significe Economics (MSc.).

increase in the resources of civilization ai He completed his MBA study in the Company

became one of the engines of econon for management and leadership in

development. Statistics show that Africa h Pardubice.

a chance to take over the role  Since March 1, 2017 he works as a director,

demographics leader. Although China is nc statutory representative of the Regional

the most populous country in the world ar Charity in Uhersky Brod, one of the largest

still serves as an economic leader, in t social service providers in the region. This

longer terms it will not be. Until recently, i charity provides care especially for seniors,

has grown demographically, but the proble the disabled, the socially weak families.

of an aging population will be the same as For 16 years, he had business in the retalil

Western Europe. In the near future Chinaw and wholesale operations. His business

also face the problem of an aging populati partners were important companies in the

and begins to share its leading position w Czech republic, eg. MND Hodonin, Slovacke

India. Machinery Brod, Kazeto Prerov, Vertex
Litomysl, Adamovské Machinery, Philip

But the fact for the global economy is th. Morris, and others.

within twenty years, nearly every fourt

inhabitant on the Earth will be African. [17]

In the next thirty-five years about 1.8 billion khien will be born in Africa. The total
population of the continent will more than doulie2D50.

World population reached one billion in the earBthLcentury, and doubled to two billion in

the 20"s of the last century. In the 90°s it reddir billion and seven billion then in 2011. The
number of people on the planet, which currentiypdsaat 7.2 billion, will increase by 2100 to
the level between 9.6 billion and 12.3 billion. TAgican population will have grown by the

end of the present century to the level of betw&&nbillion and 5.1 billion. Saharan African

will be the countries which contribute the ovemadipulation growth in the world. These are
mainly countries such as Nigeria, Tanzania, Cohiger, Uganda, Ethiopia, Kenya, Zambia,
Mozambique and Mali. [18]

Asia will show positive demographics in the nexanrge too. Scientists predict that the Asian
population, which now accounts for 4.4 billion pegwill have reached a peak of about five
billion people in 2050 and then it will begin todliee. They also estimate that the population
in North America, Europe and Latin America will lrakemained until 2100 in each of these
areas under one billion. Something is suggestatiibystatistic. [18]

However, we must objectively state that with theead of the digital economy, the onset of

the fourth industrial revolution and HIT not onhyetsize of the country's population, but also
the education of the population will determinetigrgitories success. And in this respect, Africa
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has still a lot of challenges ahead. The econoraieefits of robots will also determine the
success of the country and the region. And thoskldze deployed to Africa only by developed
country, undoubtedly, as a new form of colonizawbsome parts of the region.

Digital Economy, full manufacturing robotizatiorhet Internet of Things and other modern
technologies that require a highly qualified workf® will cause a new lead of developed
countries from underdeveloped countries duringhirel decade of the 21st century.

The message to politicians is: primarily raw matstiwater and skilled human resources will
be the factors limiting the development of the \@a@tonomy and the global economy in the
third decade of the 21st century. And there isnibed to invest into these areas.
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INTERNATIONAL TRADE & REGIONAL INTEGRATION

Daniel Naget*
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Abstract: This paper acquaints its readers with the surgetefrnational trade in the aftermath

of the 2nd World War. Subsequently, it examinestbution of the multilateral trading system
in this context. In particular, the achievementsveall as struggles of its institutions are
elaborated on from an unbiased perspective. As yomabjective, this publication serves to
investigate the unprecedented rise of regionaléragreements since the 1990s. The remaining
fraction of the last chapter elucidates why thesgional blocs have scored an economic boom
since 1960 onwards. In this sense, the author ddlmat the trans-Atlantic integration (in form
of TTIP) may be reckoned to be a natural or ratlogical phase (a pinnacle) of the trade
liberalization process that has been unravelingsithe 2nd WW and gaining momentum in
the globalization context.

Key words: economic integration, international trade, trandahtic economy, regional
integration, political separation

1. DEVELOPMENT OF INTERNATIONAL TRADE

under the leadership of the US in the Western WdBdbstantial investments in

infrastructure as well as the deployment of addalcenergy sources such as oil and
nuclear power slashed the cost of freight transggrtificantly [1]. The evolution of air freight
and the introduction of internationally standardizentainers in the mid-1980s elicited yet
another boost towards the ease and affordabilityrasfsportation, respectively [2]. Several
authors indeed recognized that falling tariffs tnathsportation costs prevalently accounted for
the augmentation of trade volumes during this pef8 4]. The 2000s in particular witnessed
a drastic acceleration of globalization resultingn unprecedented liberalization of trade but
above all of international financial and capitalrk&ts. This entailed the economic integration
of emerging economies, the establishment of glolbalue chains and a remarkable
diversification of product choices for consumer. [bhe concurrent surge of both low-wage,
newly industrializing economies (NIEs) and interoaally intertwined value chains basically
enabled the optimization of production processesralng to cost considerations [6, 7]. This
phenomenon termed as “vertical specialization”tSourcing” or also “slicing the value chain”
implies the manufacture of integral parts in diéigr locations. That in turn translates into
increased imports and exports of intermediate gf&dg]. Overall, those effects caused world
merchandise trade to skyrocket from USD 6 trillian2001 towards its climax of USD 19
trillion in 2014 [11, 12]. Figure 1 nicely depidtsat this spell of growth was only interfered by
two adverse temporary events, the financial cisi2008/2009 as well as the extraordinary
drop in energy prices by 45 % combined with a gfrappreciation of the USD in 2015 [13].
Au contraire, world trade in commercial servicesliferated steadily from USD 1.8 trillion in
2003 to USD 4.7 trillion in 2015 [13, 14]. Evidentdevelopment leaps in the area of digital
communication technology in form of the internenbtridouted to this distinctive trend [5, 15].

The aftermath of the Second World War stimulatedwa phase of economic integration

21 phD student, Bucharest University of Economic SsidBucharest, Romania
22 Bucharest University of Economic Studies, Buchaf@emania
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Notably, the proportion of trade in services trédes remained relatively constant at around
20% of total world trade (goods plus services) dhierpast ten years despite the observed shift
in economic activity in industrialized countriesrin manufacturing to services [5, 16].
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Figure 1: Growth of world merchandise trade, 2002£[13].

2. FORMATION OF THE MULTILATERAL TRADING SYSTEM

How did the framework of multilateral trade evolvE&ble 1 outlines the most decisive stages
of multilateral trade liberalization since the Sed&orld War.

No. of Avg.
Time Event states tariff Major outcomes
involved | reduction
1947 GATT was 23 40 % + Relief of customs duties, charges and other barfier
adopted to international trade
1964 - Kennedy 62 10 % e Antidumping measures
1967 Round  Linear tariff reduction
e Deliberations about development policy
o * Negotiations addressing non-tariff barriers tolérg
11997;’9' ;oky% 102 6% «  Progressive cutting of tariffs
oun e Tokyo Round Codes: First watering down of
multilateralism
- 0,
1986 Uruguay 123 4% e Marrakesh Agreement: Foundation of WTO
1994 Round o S .
e Institutionalization of dispute settlement

50



International Scientific Conference on Economics Efashagement EMAN 2017

e Integration of services, intellectual property tigh
and agricultural products
e Concept of single undertaking: Consensus requjred

1995 | Foundation of 128 for all subject matters
the WTO Further reduction of custom duties
since Doha 146
2001 Round «  Special regulations for developing countries
. e Provisions to simplify custom procedures
2013 Bali 159
conference «  Revival of multilateral trade negotiations
e Trade facilitation agreement: Acceleration,
modernization and harmonization of custom
— procedures. TFA entered into force in February
2015 N?'rOb' e 2017 after two-thirds of the WTO membership
conternece completed their domestic ratification process
(last manifest-
ation of the

e “Nairobi Package” was adopted containing siX

Ministerial Decisions on agriculture, cotton andg

issues related to least-developed countries
Table 1: Key stages in the evolution of the mukiitat trading system [17-23].

Doha Round)

International trade truly collapsed in the courkiie First World War and the subsequent Great
Depression due to protectionist measures. Facimg gconomic prospects, high ranking
officials from 44 states gathered at the Brettonod&conference 1944 in the endeavor to
coordinately stabilize the international finan@at trading system. The eponymous agreement
was then to be effectuated by the newly establisedd Bank and International Monetary
Fund (IMF). Consecutive consultations in 1946 prtgd an additional International Trade
Organization (ITO) as a third pillar of a novel lgdd economic system. In the run-up,
negotiations were held on the General Agreemenftasiifs and Trade (GATT) which aimed
for the reduction of tariffs and other trade bamias well as the creation of unlimited
international trade relations. In this sense, tAd Gwas adopted by 23 mainly industrialized
countries in October 1947 whose regulations werentaally to be incorporated into the
envisaged ITO rules [24, 25]. However, the negatmst on the ITO eventually failed in 1950
because of the US government fear that this cortstrould limit its freedom in designing trade
associated matters. Thus, exclusively the GATT whiad originally been conceived as
provisional solely remained to advance the intéonal coordination of trade policy [24]. The
consequential lacking support by an enforcing tastin behind hampered the pursuit of its
goals, though. The so-called Grandfather Rightgessmted yet another obstacle which
protected existing trade-policy laws of the contiray parties in spite of offending against
GATT provisions [26]. Consecutive multilateral peaclings were practically obligatory to
further develop and consolidate the provisions &TG [24, 27]. While the initial five
multilateral sessions succeeded in lowering tapfisduct specific only, the Kennedy Round
for the very first time implemented overarchingelan tariff reductions and anti-dumping
measures. It shall be emphasized that tariffs ename fell from 40 % valid at the adoption of
the GATT to impressive 10 % with the conclusionlhef Kennedy Round in 1967 [24]. Besides
progressive tariff reductions the participantsh&f Tokyo Round (1973 — 1979) also consulted
on non-tariff barriers to trade. Another cruciat@ume constituted the “Tokyo Round Codes”
stipulating that agreements were exclusively bigdipon members who also actually sign
them. This “GATT a la carte” revealed an unparelietleparture from the formerly prevailing
strict multilateral approach [24, 28, 29]. The éasting Uruguay Round finally concluded in
the Marrakesh Agreement which marks an undisputaiglelight from the vantage point of
multilateralism. This claim is underlined by thesfmlation of the World Trade Organization

51



(WTO) on 1 January 1995 embodying ¢
international organization with legal capaci
unlike the GATT [30-32]. The WTO quickly
targeted other aspects of trade policy on f
of forging ahead the liberalization c
commodity markets. In addition to th
previously existing GATT, also the Gener.
Agreement on Trade in Services (GATS) a
the Agreement on Trade-Related Aspects
Intellectual Property Rights (TRIPS) wer
incorporated into its institutional framewor
[27, 30]. Not only the scope of the fields to t
liberalized was extended but moreover fix
guidelines on the orderly settlement
disputes (Dispute Settlement Understandi
DSU) were institutionalized [31, 33]. Apat
from suspending the grandfather rights, t
Uruguay Round introduced the concept
single undertaking which renders decisio
on individual subject matters onl
compulsory in the event of a consensus
exist on all negotiation items [34, 35]. Thi
well intended approach intended to depri
individual countries from cherry picking
unlike the previous "GATT a la carte" bt
emerged as a stumbling block soon after [:
37]. At the Fourth Ministerial Conferende

Doha in November 2001 WTO membe
initiated new negotiations on a single packa
consisting of about 20 subjects [38, 39].
adherence with single undertaking accord t
compendium is to be endorsed by each of
more than 150 countries with an al
encompassing signature. Bearing tf
prerequisite in mind it is easily inferable wh
the Doha Round struggled to reach

agreement on all subjects by 2005 but is s

ongoing with its last manifestation in form ot
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the Nairobi conference in 2015 [18, 39]. Nevertks)ahe 9 Ministerial Conference in Bali
2013 may be deemed as a revival of multilateralemr@egotiations since all 159 member states
settled on the first global trade deal since theQ/¢Tfoundation [40]. A milestone was reached
just recently on 22 February 2017 when the Tradslitzdion Agreement (TFA) entered into
force after two-thirds of the WTO membership corngadietheir domestic ratification process
[21]. In a nutshell, both bureaucratic delays and red tap specifically targeted which pose a
severe burden for moving goods across borders &3]0 economists predicted that a full
implementation of the TFA will reduce members' #@akpenses by an average of about 14 %
[41]. On top off it, the TFA is alleged to slaslkettime required to import goods by over 1.5
days and to export goods by almost 2 days. Thisuaits for an extraordinary acceleration of
47 % and 91 % on average, respectively. On the sille of the coin, leaving the TPA aside
core themes of the Doha round such as dismanthi@gtotection of agricultural products in
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the "North" and industrial goods in the "South" dagmained unresolved so far [5]. The blame
could arguably be put on the single undertaking@gpgh as well as the ever rising member
count which complicates reconciling diverse inteses

3. THE SURGE IN REGIONALISM

Regional initiatives have experienced a meteose since the 1990s by reportedly offering a
more promising route towards trade liberalizationcontrast to the sluggish progress in
multilateral negotiations [40, 42]. Since the efdhe Uruguay Round alone roughly ten new
preferential trade agreements (PTAs) have beeokstrach year [43]. These PTAs often occur
in the form of regional trade agreements (RTAspnfinent examples are the Mercosur
(Common Market of the South) including ArgentinaraBl, Paraguay, Uruguay and
Venezuela, the ASEAN (Association of Southeast Adiations Free Trade Area) between
various Southeast Asian countries or the NAFTA (Ndkmerican Free Trade Agreement)
comprising the USA, Canada and Mexico [11, 44].t@us unions with the EU as role model
then represent an extreme version of economic riatiegp and trade policy. Overall, 267
physical RTAs are currently in force accordinghe tWorld Trade Statistical Review 2016”
while the biggest three (EU, NAFTA & ASEAN) alonecaunt for 55 % of world exports
(USD 8.8 trillion) as well as 58 % of world impoftdSD 9.6 trillion) in merchandise [11].

MacDougall already showed in 1951 that a state kvBicen owns a comparative advantage in
productivity of a specific commodity struggles tongpete on a foreign market due to tariff-
and no tariff barriers to trade, though [45]. lildavs that the economic boom of regional blocs
was not only triggered by product differentiationti@-industry trade) [46-50] but also their
tremendous accomplishments in internal trade llzi@on. This conjecture is underlined by
several authors who unanimously suggest that ptiMityc income and consumption are
positively correlated with market size, trade opessnand tighter economic integration [51, 52].
Hence, the assertion can be made that regionaliemiges both economic growth and
stabilization to its member states. As regionatblmter alia leverage their enhanced market
size, they become less dependent on foreign tradglobbal economic crises. From the
predominantly regional character of PTAs can baided that the spread of international value
chains plays a paramount role in the negotiatiamaafe agreements [8, 53]. The hypothesis of
“natural” trading partners claims in a fairly infive manner that a deepening of trade relations
is more likely between countries which had beervihnemterconnected before favored by low
transport costs [54, 55]. Krugman inferred a notbrinatural blocs" by recognizing the role
of transport cost, thereby promoting regionalisra aatural and beneficial policy [56]. In being
more tangible regional trade agreements also dynplidomestic government’s task of
advocating their corresponding welfare effects [F#tpm the vantage point of a company
whose leaders are more inclined to intensify alyeeell established relationships and leverage
the affordability of short distance business t@gscompared with intercontinental journeys.
Above all, the interests of neighboring governmemisterprises and populations tend to
converge which in turn fosters commercial liberaian, in stark contrast to the conflicting
objectives of the innumerable states participaimgnultilateral negations. Beyond the sole
traditional slashing of tariffs RTAs nowadays addréhe regulatory structures of their parties
involved such as harmonization of standards, imeest, competition policy, intellectual
property rights, services, environmental and labtandards [58, 59]. Those efforts are
rewarded by even deeper economic integration. kamele, different national regulations,
standards or conformance assessment translatager expenses and impaired market access
for foreign suppliers. Those impeding non-tariffigars to trade are mitigated through various
routes such as harnessing approximation, comggtibil mutual recognition. In this sense, it
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shall be claimed that the trans-Atlantic integnatfom form of TTIP) may be reckoned to be a
natural or rather logical phase (a pinnacle) of tilagle liberalization process that has been
unraveling since the 2nd WW and gaining momentuthénglobalization context.
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ULOGA OBRAZOVANJA U OSTVARIVANJU PRIVREDNOG
RAZVOJA

THE ROLE OF EDUCATION FOR ACHIEVING ECONOMIC
DEVELOPMENT

Sandra Jednak?®
Dragana Kragulj?*

Sadrzaj: Razlriti faktori uticu na postizanje privrednog razvoja. Prema novijgorijama
obrazovanje je jedan od faktora kojim se ostvampiredni rast i razvoj. Ulaganjem u
obrazovanje, odnosno, humani kapital pfaxea se produktivnost, zarade ali i dohodak. Pored
toga, razltiti nivoi obrazovanja razliito deluju na postizanje razvoja. Danas se smata d
visoko obrazovanje ima naje ulogu u postizanju viSeg nivou razvijenosti. Yo
obrazovanje omogiava inovativnost i tehnoloSke i tetiké promene koje vodedem nivou
privredne razvijenosti. Cilj rada je da se sagledaga obrazovanja na ostvarivanje privrednog
razvoja. Analizirani su odabrani indikatori obrazmyja i ekonomskog razvoja. Obrazovanije
ima ulogu u ostvarivanju privrednog razvoja. #&im, u zemljama u razvoju uloga
obrazovanja nije zni&jna, jer su primarni drugi faktori razvoja.

Klju &ne reti: obrazovanje, visoko obrazovanje, ekonomski rasth@mski razvoj

Abstract: Various factors influence on the acheiving ecomodevelopment. According to
recent theories education is one of the factorseobnomic growth and development.
Investments in education i.e. human capital incee@soductivity, earnings and income.
Besides, different levels of education have vasstects on the achievement of development.
Today, higher education has a major role in achiegva higher level of development. Higher
education enables innovation and technological seahnical changes that lead to a higher
level of economic development. The aim of the papanalyis of the role of education in
achieving economic development. The selected itmt&Ecaof education and economic
development are analyesed. Education plays a moel@dhieving economic development.
However, in developing countries, the role of ediocais not so significant, because there are
other factors that are more dominant for the depaient.

Key words: education, higher education, economic growth, eatin development

1. UvOD

rasta i razvoja. Neke od globanih strategija, kaossl Lisabonska strategija, Europa

2020 i Milenijumski ciljevi, promoviSu ostvarivangkonomskog rasta i razvoja na
0Snovu znanja. Znanje secstiulaganjem u obrazovanje. Svaka zemlja tezi datmaei broj
obrazovanih stanovnika. ObjasSnjenje za ovaj cilgense prona u odreienim teorijama rasta.
Ove teorije pokazuju da se investiranjem u obraggvamogiava postizanje ekonomskog

Obrazovanje postoje jedan od Zapih faktora koji uite na ostvarivanje ekonomskog

2 Univerzitet u Beograd, Fakultet organizacionihkeuwove llica 154, Beograd, Srbija
24 Univerzitet u Beograd, Fakultet organizacionihksmuwove llica 154, Beograd, Srbija
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rasta. Pored ovih teorija, teorija humanog kapitdd@Snjava da viSi nivo obrazovane radne
shage utie na povéanje produktivnosti i zarada.

Razlkiti nivoi obrazovanja raziito deluju na

ostvarivanje  ekonomskog razvoja. Sandra Jednakje vanredni profesor na
zavisnosti od razvijenosti zemlje, niv Fakultetu organizacionih nauka Univerziteta
obrazovanja ute na ekonomski razvoj u Beogradu.

Zemlje u razvoju, da bi smanjile nive Oblasti interesovanja: Ekonomski rast i
siromaStva i ostvarile ekonomski razvc razvoj, Ekonomija znanja, Ekonomija
pokuSavaju da poveaju broj ljudi koji se energetike, Méunarodna  ekonomija,
upisuje u Skole i stu osnovno obrazovanje Obrazovanje, Evropska unija.

U razvijenim zemljama, visoko obrazovan

ima najvéu ulogu u postizanju nivoa

razvijenosti. Visoko obrazovanje omdgwa inovativnost i tehnoloSke promene koje vode
viSem nivou privredne razvijenosti. Cilj rada je da sagledaju uloga obrazovanja na
ostvarivanje privrednog razvoja. U rade biti analizirani odabrani indikatori obrazovamja
ekonomskog razvoja.

2. OBRAZOVANJE KAO DOBRO | FAKTOR RASTA | RAZVOJA

Obrazovanje se moze posmatrati kao dobro i kaorfaktonomskog rasta i razvoja. Pojedinac
donosi odluke na osnovu izbora koji mu se nudin@rze doneti odluku i da¢ie da se Skoluje

ili ne. Pored toga Sto pojedinac donosi odlukuzi sa obrazovanjem, drzava takosagledava
efikasnost i koristi od obrazovanja i sprdeaje odgovarajte politike.

Obrazovanje moZe biti potrosSno i investiciono doldfao i svako potroSno dobro, tako i
obrazovanje sluzi da bi se zadovoljile potrebeqiatia, pricemu to dobro ima svoje koristi i
troSkove. Koristi koje donosi obrazovanje su: ugjeau &enju tj. sticanju novih znanja i
drustvene koristi (zivotni vek, ukijgnost u drustvo i opSte zadovoljstvo zivotom) figk su
troSkovi: cena obrazovanja (Skolarina, cena kukegage i drugi materijali), kamatne stope,
napor koji je potreban z&enje i oportunitetni troSak u smislu vremena ikm& potrebnih za
obrazovanje. Ako se obrazovanje posmatra kao iimiastj. investiciono dobro, onda ono
donosi koristi u nekom budam periodu, a to su: ¥e moguénosti za zaposlenje, bolji poslovi,
vece zarade i mogunosti za dalje usavrSavanje. Na osnovu odnosatkiarigskova, donosi se
racionalna odluka. Na primer, investiranje u obvaxge bée ostvareno ukoliko su koristi &
od troskova.

TrziSte rada uie na politiku obrazovanja, ali isto tako steperaabwanje utie na kretanje na
trziStu rada. Ako postoje potrebe za adn@m profilima i stepenima obrazovanja radne snage,
onda se shodno tome vodi i odgovaéajpolitika koja je usmerena da obezbedi takve xahte
trzita rada. Postoje raziti nivoi tj. stepeni obrazovanja: osnovno, srednjge, kao i formalno

i neformalno. Obrazovana i ofena radna snage moZe da trazéevearade zbog ve
produktivnosti. Ovo se objasSnjava tzv. teorijom lamwog kapitala. Humani kapital predstavlja
ukupnost znanja, vestina i sposobnosti zaposlejednoj ekonomiji [2]. Ova teorija pokazuje
da se ulaganjem u obrazovanje, znanje, treningeavstvenu negu povava produktivnost, a
time zarade i dohodak. Kao i svaki kapital, takoumani kapital zahteva ulaganje, s jedne
strane, i ostvarivanje odtenih prihoda, s druge strane. Ulaganjem u ospasabije i
obrazovanje radne snage, postize sa peoduktivnost, a to ztieveca profitabilnost preduza

I moguenost véih zarada radnika. Kao Sto jeéemo, u zavisnosti od kretanja na trziStu rada
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neophodno je voditi odgovarau politiku koja bi usmeravala obrazovanje ka pnofd,
znanjima i veStinama radnika neophodnih za ostaajesvée produktivnosti. Uski@denogu
politike obrazovanja i trziSta pot@va se ponuda radne snage, smanjuje se nezaposlenos
omogutava se vé stepen obrazovanja radnika. Posledica oveaiaslasti je razvoj industrija,
sektora i privrede.

Na nivou privrede, obrazovanje ima ulogu

rimeni nove tehnologije i stvaranju uslova . .. .
P gl J - Dr Dragana Kraguljje redovni profesor na

postizanje ekonomskog rasta i razvoj Fakultet > acionih ka Uni itet
Obrazovanije je input u proizvodnoj funkcij u%:oger;dourgamzamonl R

Nova teorija rasta tj. teorija endogenog ras A - :
bazirana je na znanju i inovaciji. Osnova o Oblast  MIEEEOETE Makroekonom_;kl
problemi, Ekonomski razvoj, Investicije,

teorije je humani kapital. Povanjem . L
obrazovanosti i obienosti humanog kapitale M nar_(_)dna ekonom_ua, Poljopnvr_ec_l_a,
<, Ekonomija energetike, Tranzicija,

poveava se njegova produktivnost, $ . i
omoguiava da se pove proizvodnja i ostvari Med‘unarodng ekonomske  integracije,
Evropska unija

ve¢i dohodak, a Sto vodi povanju nivoa
razvijenosti zemlje. U oddenim
istrazivanjima [3] (Solow, Denison) meren je dopsrhumanog kapitala ekonomskom rastu.
U ovim studijama pokazano je da humani kapital seaioo i u kombinaciji sa tehnologijom
zna&ajno doprinosi ostvarivanju ekonomskog rasta. Tiadaelni faktori proizvodnje
poveavaju autput, ali humani kapital i tehnologija gaa@ajno uveéavaju. Obrazovanje
omoguava inovacije, tehnologije, procese i proizvodeekopde ekonomskom rastu. Pored
toga, efekat obrazovanja na ostvarivanje ekonomskstg vidi se i u difuziji i prenosu znanja
pri razumevanju i primeni novih tehnologija i preee [3]. Obrazovanje po¥ava
produktivnost, unaptije kvalitet Zivota, smanjuje nejednakost i sirotmaSNa osnovu ovih
efekta obrazovanja uspostavljeni suwinemerenja uloge i doprinosa humanog kapitala
ekonomskom rastu. Neki od njih su: stopa prinosimos troSkova obrazovanja i dohotka,
koristi potroSda od obrazovanja, smanjivanje nejednakosti i sigtvaai dr. [4].

U vetini zemlja EU, razvijenim zemljama i nekim zemljamaazvoju obrazovanje se najvise
finansira iz javnih izvora, a manje iz privatnitviza. Vlade izdvajaju sredstva iz budzZeta za
potrebe obrazovanja. Prema OECD, u 2013. godinvjjeme zemlje izdvajaju u proseku oko
8% BDP-a [5]. Prema podacima Svetske banke, ragvipemlje su u 2012. godini izdvajale
na obrazovanje 4,9 % BDP-a, dok zemlje u razv&mu4 BDP-a [6]. Srbija izdvaja oko 4,4
% BDP-a. Tokom iste godine, prema Eurostatu, zemlje28 izdvajale su 5,3 % BDP-a,
odnosno, oko 10,8 % na obrazovanje od ukupnihferagshoda. Na visoko obrazovanje izdvaja
se od jedne petine do jednettree u odnosu na ukupne rashode [7]. Na osnovu myitataka,
moze se primetiti da razvijene zemlje viSe izdvajaj budzeta za obrazovanje, posebno za
visoko obrazovanije.

Na kraju, obrazovanje ima ulogu u ostvarivanju oag razvoja [8]. Obrazovanje doprinosi

da pojedinci budu obrazovani i alani i da deluju tako da njihove akcije i odluke bud

usmerene ka ekonomskim i druStvenim ciljevima itiga&votne sredine. Da bi se ostvario
odrzivi razvoj, potrebno je da vlade drzava uswtjategije, politike, kurseve, treninge i druge
resurse kojée promovisati odrzivi razvoj [9].
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3. INDIKATORI OBRAZOVANJA | EKONOMSKOG RAZVOJA

Pismenost i drugi osnovni vidovi obrazovanja ljudgni su za sve zemlje, a néito za zemlje

u razvoju. Pismenost stanovnika je &maa jer se od stanovniStvaekuje da znaju da koriste
informacije, znanja i vestine pri usvajanju ateih tehnologija. Ona ukljwje stalno
usavSavanje i sticanje novih znanja i vestina. Brsyat odraslih omogava personalni razvoj,
ali se odrazava i na postizanje drustvenih i ekastdmciljeva. U modernim i razvijenim
zemljama bez pismenonog stanovniStva ne moze damsssli odvijanje zivota jer se stalno
poveava potreba za ¢em stepenom obrazovanja. Prema poslednjim podaSietske banke
[6], procenat stanovniStva starosti 15 i viSe gadioji razumeju, piSu ¢itaju u razvijenim
zemljama iznosi 99%, u zemljama u razvoju sa v&iednjim dohotkom iznosi 94% i srednjim
dohotkom 84%, dok u zemljama sa niskim dohotkormsib7%.

Broj osoba upisanih u osnovno, srednje i visokapbvanije je joS jedan indikator kojim se
pokazuje ekonomski razvoj. Slika 1 predstavljaadciuto upisanih u osnovno, srednje i visoko
obrazovanje za 2014. godinu prema dostupnim podaSwvetske banke.
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Zemliesa ZemliesaviSim Zemliesa Zemljesa nizimZemlje sa niskirr
visokim srednjim srednjim srednjim i srednjim
dohotkom dohotkom dohotkom dohotkom dohotkom

B Racio bruto upisanih, primarno obrazovanje, oba ()
B Racio bruto upisanih, srednje obrazovanje, oba (36)

Racio bruto upisanih, visoko obrazovanje, oba fiia

Izvor: Svetska banka
Slika 1. Racio upisanih u osnovno, srednje i visokazovanje, u zemljama raite razvijenosti, 2014. god.

Slika 1 pokazuje da sve zemlje imaju visok raciésapih ljudi u osnovno obrazovanje.
Meduutim, postoje razlike kod racia uspisanih ljudirednje i visoko obrazovanje. Zemlje sa
visokim dohotkom imaju naj\¥éeprocenat upisanih u sve nivoe obrazovanjadiien, najvei
procenat upisanih imaju u srednje obrazovanje gB36), potom u osnovno (102,36%) a na
kraju u visoko obrazovanje (73,70%). Indikator Z@tka osnovnog obrazovanja pokazuje
prose&no visok procenat i kie se oko 90 i viSe u ¥mi zemalja razkiitog nivoa razvijenosti.
Medutim, procenat zavrSenih studenata visokog obragase razlikuje od zemlje do zemlje.
Na primer, u 2014. godini u Danskoj on iznosi 6%,3dok u Maarskoj 31,1% [5].

Postoje raztiita istrazivanja koja potduju pozitivhu povezanost izrde nivoa obrazovanja i
nivoa razvijenosti zemlje. Ipak, sa rastom step#razovanja uticaj na ekonomski rast i razvoj
varira. Postoji pozitivna korelacija iz stope ekonomskog rasta i humanog kapitala na
osnovnom nivou obrazovanja u siromasnim zemljanok, u razvijenim zemljama postoji
pozitivha korelacija izm#u viSih nivoa obrazovanja i ekonomskog rasta. Keglauporede
odabrani indikatori obrazovanja: racio bruto upisanosnovno, srednje i visoko obrazovanije

I BDP po glavi stanovnika, kao indikator ekonomskagvoja, za 2014. godinu, moze se
primetiti da postoji jaka korelacija izrie srednjeg i visokog obrazovanja i ekonomskog
razvoja (BDP po glavi stanovnika). Nadalje, svee\8& sagledava uloga visokog obrazovanja
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na ekonomski rast i razvoj. Tabele 1 i 2 pokazagia upisanih ljudi u visoko obrazovanje i
BDP po glavi stanovnika, za period 2010. - 2014l.go

2010 2011 2012 2013 2014 2015
Zemlje sa visokim dohotkom 39.121,73 40.677,34 41.808,79 43.237,73 44.484,75 45.645,68
Zemlje sa viSim srednjim dohotkom 11.986,16 13.053,39 13.831,02 14.510,37 15.325,32 15.889,60
Zemlje sa srednjim dohotkom 8.274,76  8.922,67 9.428,22 9.901,28 10.452,89 10.869,01

Zemlje sa nizim srednjim dohotkom 4.890,29 5.182,09 5.468,85 5.784,88 6.130,18 6.441,34
Zemlje sa nizim i srednjim dohotkor 7.604,06 8.185,51 8.634,42 9.055,14 9.546,07 9.910,88

Izvor: Svetska banka
Tabela 1. BDP pc, PPP ($), 2010. - 2015. god.

2010 2011 2012 2013 2014

Zemlje sa visokim dohotkom 72,98 74,97 75,19 73,79 73,70
Zemlje sa viSim srednjim dohotkom 32,97 34,37 36,38 38,76 43,85
Zemlje sa srednjim dohotkom 25,25 27,10 28,52 29,48 31,67
Zemlje sa nizim srednjim dohotkom 18,24 20,73 21,89 21,97 22,25
Zemlje sa nizim i srednjim dohotkonr 23,50 25,15 26,39 27,16 29,04

Izvor: Svetska banka
Tabela 2. Racio bruto upisanih, visoko obrazovasie, pola (%), 2010. -2014. god

Razviijene zemlje, odnosno, zemlje sa visokim dibiot imaju zn&ajan broj upisanih u
visoko obrazovanje. Na osnovu toga moze se zaklfla visoko obrazovanje ima svoju ulogu
u ostvarivanju ekonomskog razvoja. &ém, poslednje dve posmatrane godine pokazuju
odreteni pad upisanih u visoko obrazovanje, ali BDP |awigstanovnika je i dalje u porastu.
Sve ostale zemlje imaju zt&gno manji BDP po glavi stanovnika i broj upisanihvisoko
obrazvoanje, te u tim zemljama ne moze se dea visoko obrazovanje zégno utte na
poboljSanje Zivotnog standarda.

Prema metodologiji humanog razvoja UNDP [10] razs®jmeri indikatorom HDI (Human
development index). HDI se sastoji od tri kompoeemdeksa obrazovanja (Education index),
indeksa GNI (GNI indeks) i indeksatekivanog Zivota (Life expectacy index). Indeks
obrazovanja predstavlja znanje i obrazovanje nm suvoima, dok indeks GNI predstavlja
Zivotni standard. Da bi se videla povezanost zniafijgotnog standarda, upalena su ova dva
indeksa za sve zemlje. To je prikazano na Slici 2.

1.2

Education index

(o] 0.2 0.4 0.6 0.8 1
GNI Index

Izvor: UNDP
Slika 2. Odnos indeksa obrazovanja i GNI indek84a.32godinu.
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Odnos ova dva indeksa pokazuje &aau pozitivhu korelaciju. Ipak, isg se najvéa
korelacija izméu ova dva indeksa u razvijenim zemljama.

Posmatrani indikatori pokazuju da obrazovanje irmpatu ulogu u ekonomskom razvoju u
razvijenim zemljama. Ove zemlje sprovode politikgradnje ekonomije zasnovane na znanju,
gde je osnov obrazovanje i znanje [11]. One naj@eajaju za potrebe obrazovanja i znanja.
Dobijena znanja, odnosno, produktivniji humani kalpzna&ajno uttu na ekonomski rast i
razvoj. Znanje se stvara obrazovanjem, prenosiosmtehnologijama, a sve to & na
inovacije koje su faktor ekonomskog rasta i razvd@amlje u razvoju i sa nizim dohotkom
ulazu u obrazovanje, ali u ovim zemljama neki drtajitori, kao kapital i radna snaga,
zn&ajnije uticu na ekonomski rast i razvoj.

4. ZAKLJU CAK

Obrazovanje ima pozitivan efekat na ostvarivanj@neknskog razvoja. Ulaganjem u
obrazovanje pove@va se produktivnost, zarade radnika, gave se kvalitet Zivota, a smanjuje
se siromastvo i nejednakost. Ulaganje u obrazoyaajeosno, znanje doprinosi ostvarivanju
ekonomskog rasta i razvoja. Putem obrazovanjarass& i prenosi znanje, kojim se stvaraju
inovacije u pogledu procesa, proizvoda, novih tébgi@. Pored tradicionalnih faktora koji
doprinose rastu proizvodnje, humani kapital ima¢airau ulogu u ostvarivanju rasta i razvoja
jer omoguéava dodatno povanje proizvodnje. U zavisnosti od razvijenosti petle prisutni
su razltiti nivoi obrazovanja. Ulaganje u visoko obrazowang izraZzenije u razvijenim
zemljama, dok je u zemljama u razvoju ulaganjeeatisano na primarno i sekundarano
obrazovanje. lako obrazovanjedgtina ekonomski razvoj, ono imaéweulogu u razvijenim
zemljama nego u drugim zemljama. Zemlje u razvejuusmerene ka drugim faktorima i
reformama koje mogu da pagaju nacionalnu proizvodnju i razvo;.
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MMPOAYKTUBHOCT PAJA Y TIOJbOIIPUBPE/IN KAO
JETEPMHUHAHTA PA3BOJA CEJIA Y PENYBJIUIA CPBUIJU

LABOR PRODUCTIVITY IN AGRICULTURE AS THE
DETERMINANT OF RURAL DEVELOPMENT IN THE REPUBLIC OF
SERBIA

Hana Kocanosuh?®
Nanujena Hosakosnh?’

Caopxcaj. Benuxa eehuna epahana Cpbuje oanac, caznacua je oa cpncka cena mpeba oa
odxcuge. Bpamume ce ceny, nopyuyjy oanac pasue acoyujayuje, yopysiceroa. OpyuimseHe epyne.
Bpamume ce kopenmuma, 6anaj je OHUX KOju U3YMUpy u OueKyjy nospamax. Bpeme
unoycmpujanuzayuje je 0aneko u3a Hac, ehuna oHux Koju cy ca cena omuuiiu y 2pao, 0Cmanu
cy. Fbuxoea oeya u ynyyu mpeba oa Hacmase mamo 2oe je 1aHay npekuHym, jep, 6peme ceockoe
npoepeca je my 3aycmas/beHo.

Cena cy nam nycma, oponyna, 3anyuimena u Hanywmena. Ilpoyec odxcusmasarba u nogpamia
MAAOUX Ha ceno mo2yh je camo y3 mepe cucmemcke noopuike. A, 00 maoa, céaxu nojeOuHayHu
810 NOOpUIKe je noMak 3a oxcusmasare cena y Cpouju, wmo je u yus aymopa 0802 paod.

YV paoy je uzspwena ananuza npooykmusHocmu paoa y nowonpuspeou, npooyKmueHoCmu
006paouBUX NOBpUIUHA, UHBECUYUjA NO XeKmapy o00paousux NOBPUIUHA, UHEECUYUja No
akmueHom nomonpuspeonuxy y Penyonuyu Cpouju 3a nepuoo oo 2008. cooune oo 2014.
eoourne. Ha ocnosy Oobujenux pesynmama moey ce uzeyhu 3akmyuyu o cmary u
nepcnekmusama paszeoja cpncke nossonpuspeoe u cena y Penyonuyu Cpouju ¢ o63upom 0a um
ce cyobure noucmosehyyjy.

Kibyune peun: Ceno, nowonpuspeda, npodykmuenocm, 6yoyhuocm, Penyonuxa Cpouja.

Content: The vast majority of Serbian citizens today, agithas Serbian villages should be
revived. Various associations, communities, sagialips say that people should go back to
villages. They say that people should go backeo tloots and that there is a cry of those who
are dying out and who expect a return. Times otighdalization are behind us and many
people who left their village and went to live ioiy have remained to live there. Their children
and grandchildren should continue where the chaibrioken, because the times of the rural
progress stopped there. Our villages are desolatgapidated, neglected and abandoned. The
revival process and the return of young peopleltages are possible only with the measures
of support system. But, until then, any individyake of support is the step towards the revival
of villages in Serbia, which is the aim of the autbf this paper. This paper analyses the
productivity of labor in agriculture, arable landhvestment per hectare of arable land, the
investment per active farmer in the Republic ofb&efor the period starting from 2008 to
2014. On the basis of the results, some conclusiande drawn about the state and prospects

25 Paj je pesynrar pana y okupy Ilpojexra 46006 OmpxuBa NMoJ,oNpHUBpea M pypaiHy pa3Boj y QyHKUM]H
OCTBapHBama CTPATCIIKUX UbeBa PemyoOnuke CpOuje y OKBHPY JyHABCKOT pETHOHA-PAa3B0j JIOKAIHUX 3ajeHuIa"
26 Hayunu capajuuk, UHCTHTYT 3a IpUMEHY Hayke y nosbonpuspenu, Bynesap Jlecnora Credana 685, Beorpa,
Peny6nuka Cpbuja

27 Jlumi. coumosior, CTYAEHT IOKTOPCKHX cTynuja Ha DakynrteTy 3a KylITypy M Meauje, JemnapTMaH 3a
KYJITYpOJIOIIKE CTYIHje
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of the development of Serbian agriculture and raraas in the Republic of Serbia, since their
fates are similar.

Key words: village, agriculture, productivity, future, the Régic of Serbia

1. ¥VBona

€JI0 je 3ajeJHUIAa 3eMJbOPAJHUYKHX, CTOUYAPCKUX W MEIIOBUTHUX jJomMahWHCTaBa, Ha

ofipeleHoj TepUTOPHjH, TIPH YeMy Cy Ta JoMahMHCTBA MOBE3aHA PaJHUM, COLUjaITHUM

1 eKOHOMCKHM Be3ama. (J. LIBujuh) oqHOCHO, pypajiHO HAce/he WM CEJIO j€ OCHOBHHU
O0JMK TEepHUTOpHUjalTHE, COIMjaIHE U €KOHOMCKE OpTraHM3allHje CTAaHOBHHINTBA KOje ce 0aBH
N0/bONPUBPEIOM.

Beh cama nedununumja cema ymnyhyje Ha 3akjbydak Ja c€ KHBOT ceja HE MOXKE IMOCMaTpaTH
U3/IBOjE€HO Of] MoJbOIpUBpese. 300T Tora je y paay M3BplleHa Kiacudpukanuja paktopa Koju
yTUdy Ha pa3BOj MOJHONPHUBPENE 2° a MOTY JAaTH JOTNPHHOC M DPEBHTAIM3ALMjH Cena y
Peny6mumm CpbOuju. Ilpema knacudukaiuju, WHBECTHLM]E, 3€MJBHINTE U pajgHa CHAry y
MOJHOTIPUBPEIN TIPUTIAAA]y TPy OHUX (paKkTopa KOjU MMajy BEJIMKH 3Ha4aj 32 FbeH Pa3Boj.

Anamsupas je nepuox ox 2008-2014oune.?°

Pan je opranu3oBaH U M0JIeJbEH y YETUPU CEIMEHTA I7I€ CBaKM CEIMEHT UMa CBOj HacsioB. Hakon
yBOIa W TIPUKa3aHE METONOJIOTHjE€ HCTPaXKMBama, ACHUHUCAHH TPOOIEM HCTpPaKMBaHba
pasMoTpeH je y Tpehem aeny MCTpaXMBa4dKoOT paja. 3akjbyyHa pa3Marpama Cy MpHKa3aHa y
YETBPTOM CETMEHTY OBOT paja.

2. MeTo0/10rMja MCTPaKMBakba U H3BOPHU NMOJATaKa

VY pany je cTaTUCTUYKOM aHAJIM30M IM0/1aTaKa, U3padyyHaTa BPEAHOCT MPOAYKTUBHOCTHU paja y
HOJHOTIPUBPEH, NMPOAYKTUBHOCTH 3€MJBUINTA, WHBECTHIIM]A Y TMOJHONPUBPENY IO XEKTapy
00paJuBHX MOBPIINHA, KA0 U MHBECTUIIM]A Y TIOJbONIPUBPEAY 110 AKTUBHOM MOJbOIPUBPETHUKY
Peny6muke Cp6uje 3a nepuon ox 2008-2014roqune. Ha ocHOBY pesynrara pana, 1ajy HaMm ce
CMEpHHUIIE Y KOjO] MEPH WHBECTHITH]E TOMPUHOCE CYNICTUTYIIM]H KUBOT pajaa onpeaMeheHum,
IITO MOXKE OMTH jeIHA 071 Mepa 3a OIopaBaK cea.

3a ananu3y cy kopuuiheHH 3BaHUYHM CTaTUCTHYKH Tofany. [logaru o BB nossonpuspene™
y Perry6nunin CpOuju, mogaiu o gemorpad)CKUM KapaKTeprucTUKaMa U pypaTHOM pa3Bojy, Opojy
aKTHUBHUX IOJHONPUBPEIHUKA Ka0 U O Opojy Xekrapa oOpaauBe MOBPIIHE, MPEY3ETH Cy U3
cinenehux mokymenara: Ctpareruje moJpoMpuBpeie U pypasHor pa3Boja Pemyonuke CpOuje 3a
nepuog 2014 -202Qoaune, Cratuctuukor ropuimaka Pemyonuke Cpouje 2014, ronumime
nyonukanuje Permyomuukor 3aBona 3a ctatuctuky PC, Hapogna 6anka CpOuje, MuHHUCTapCTBO
¢unancuja PC, P3C u np. Kopumthen napamerap 3a uaBectunyje je mehydasna norpourma kao
BPEIHOCT YTPOLICHOT perpoMarepujajia M yciayra (MHITyTa) Y MOJbOIPUBPEIH Y 00aBJbarby
HOJBONIPUBPEIHE MPOU3BOAE (ATl HE YKJbY4yje OTPOLIKBY OCHOBHHX (POHI0BA —

28 Kocanosuh, H., Ilejanosuh, P., (2010)Kouxyupenmnocm u xéanumem xpane, UHCTUTYT 3a NpUMEHY HaykKe y
noJeonpuBpenu, beorpax, Cpouja,ctp.139.

HanomeHa: Ca nogauuma 3a 2008.roamHy a 6e3 2014.roamHe.

305]1B-6pyTo nomara BpeIHOCT y Oa3HUM IIeHAMA jeHAKA j¢ Pa3JIUIK BPEJHOCTH II0JbOIPHBPENHE IPOU3BOIBE Y
6a3uuM 1eHama u MelydasHe MOTpOIIkHE y KyMmOBHUM leHama. M3Bop: EKOHOMCKH pavyyHH MOJHOMPUBpEIE Y
Pemry6mumm Cpouju, 2007-2013¢tpana 12
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aMOPTH3aIlMjy) TOKOM TocMaTpaHor nepuoaa. Mckasyje ce y KynoBHHM lieHaMa. M3pauyHatu
NOAALM TOTHYY OJl KaJIKyJalKja ayTopa 3a CBaKy oCMaTpaHy roAHHY.

3. Ceao-npounsioct uian oyryhnocr

Jla HuKa/a y HaIloj HOBMjOj UCTOPHjH HHje OMO OBaKo Oe/laH MoJi0¥Kaj CEOCKOT CTAHOBHUILITBA,
noTBplyjy U cTaTUCTHKA U KUBOT je€p Cy HaM cejia CBE CTapHja U CBe Mpa3Huja... Peun mynpux
JbY/IH, J1a j€ ceJbaK TeMeJb CPIICKOT TOMalMHCKOT MOPETKa, JaHaC Cy HaM U OIIOMEHa U ITyTOKa3s.
VYrpaBo Taj TeMeJb YHUIIITABaH je mociie Jpyror cBeTckor para, kaja cy ce y Cpouju TuraHcKu
OJIBMjaJll TPOIECH MUTpallja Ha pelaluju Ccejo-Tpaj, KOju Cy 3a MOCIETUIly HMalu
NpaXmbEbe Cella M KpU3y y TOJbONIPUBPEN Koja Tpaje u naHac. [loTBpaa 3a To ¢y u pe3ynraru
normuca naBHe 1948romuHe, mpema KojuMa je MOJbOMPUBPEAHO CTAHOBHUIINTBO YMHWIO 68
OJICTO YKYITHOT CTaHOBHUIITBA, a 1991romuue camo 17 oncto’L. Cpricku fomahuHCKHU Opeaaxk
yTeMEeJbeH Ha CHAXXHOM CeJy, Ca jakoM MHOTOYJIAHOM MOPOUIIOM, YHUIIITABAH je JelieHHjama,
a KPXOTHHE TOT TIOPETKA JaHacC 4yBajy CTapIH.

Tpenn HamymTama ceia U OJUlacka y TpaJioBe Kao M MHUTpaldje M3 3eMJbe, JaHac MOCEeOHO
no0uja Ha 3HA4Yajy, ¢ OO3MPOM Ja je MPOLIEHAT OHUX KOjU Pa3MHUIIBAjy O OIJIACKY HIIU
npeay3uMa KOHKpeTHe kopake 3a omnaszak, 2011.y omnocy mHa 2003roquny Bumm 3a 7,4%.
(Tabena Op.l). HemoBosbHU aemorpad)ckd TPEHIOBH HMMajy 3a MOCICTUIYYy W HEMOBOJHHY
00pa30BHY CTPYKTYpy CEOCKEe pagHe CHare, Koja He 3a/I0BOJbaBa 3aXTeBE TPXKUIITA pana, Te je
KBAJIMTET pajiHe CHAre jenaH off orpaHuyaBajyhux Qakropa eKOHOMCKOT pa3Boja pypalHUX
noapy4ja. Ceo HE OCTaBJba MHOTO MOTYNHOCTH 3a APYINITBEHY MPOMOIH]Y, IITO HAjOOIBE
NoKa3yjy Hojal J1a ca noBehameM HUBOA 00pa3oBama Omaja MPOLEHAT MIaJuX KOjU OCTajy
Ha cenry. Tako OHM KOj¥ HUCY 3aBPIIIIN OCHOBHY Iikonny y 93.3%cy4ajeBa ocTajy Ha cely, ca

tpehum crenenom 85.1%,ca uerBoporoaumimoM 79.6%a ca 3aBpuiennm dakynrerom 77.8%.
32

HcroBpemeno, oOpa3oBaHMja MOMyJIalyja c€ TEIIKO 3aAp)kaBa y CEOCKHM cpequHama 0e3
3a10BoJbaBajyhe caoOpahajHe u koMyHaiHe HHPPACTPYKTYpE.

Tabena 1: Pasmuwmarea o nanywmarey Cpouje paznuuumux kame2opuja Maaoux
(ucmpasicusarwa 2003.u 2011.200une)

2003 2011
% %
Huje o Tome Pa3MHIIIBATIO HITH HE JKEH /1 54,2 46,8
Haryctu Cpoujy
Pasmuispa 0 o/yTacKy wim mpeay3uma 45,8 53,2
KOHKPETHE KOpaKe

W3zBop: Japuh u XKusanosuh, 2012: 217

SIAKTHBHMX MOJHOTIPUBPEHHUKA

32Murpanuje ka Behum TpajioBUMa KapaKTEPUCTHYHE Cy 3a OHE KOjU MMajy BUIIM HMBO 00pa30Bama M KOjU CE
MOT'y CMaTpaTH MpUIaJHALMa BUIINX JPYIITBEHUX CJI0jeBa, 0K je MUrpalyja Ka MambUM IpaJJOBUMa U cenuMma
U3paKeHa KOJI MPUIMAJHKUKA JCTPUBUPAaHHX APYLITBEHUX CIIOjeBa U Mambe 00pa3oBanux nojenunana (CraHojesuh,
2012: 73).

66



International Scientific Conference on Economics Efashagement EMAN 2017

Tabena 2: Hajeaxcnuju pazno3u e6eHmyainoz 0014cka u3 3empe

2003 2011
% %

Jlajbe IIKOJIOBaLE 54 5,6
Huzak xuBOTHH cTaHIap/ 18,9 24.6
He3zamocnenoct 3,1 8,6
OncycTBO MEPCIEKTUBE 14,4 15,2
CurypHUju )KUBOT HAIOJbY 10,2 9,6
[Tonmutruku paszno3u 0,5 0,6
He xenum na namyctum Cp6oujy 46,4 35,8

(ucmpaorcusarwa 2003.u 2011.200une)
W3zBop: Japuh u )Kuanosuh, 2012: 218

VY3umajyhu y 003up nonatke u3 tadene 6p.1 aa je on 2003.10 2011.rogune 3a 8 % nopacrao
Opoj MiIanux JpyIH KOjU IIaHupajy aa Hamycte Cpoujy, a na je y uctom nepuoay on 2002 1o
2011ceocko ctaHOBHHUINTBO cMambeHo 3a 311.139panocuo 10,9% Cmamucmuuku 2o0uwrsax
PC 2014)moxeMo0 3aK/bYYUTH Ja TOAAIKd KOPECIIOHIUPA]y Ca MOYETKOM CBETCKE EKOHOMCKE
KpH3e U Kpu3e Ha jomahem TepeHy, riie iMaMo €BUICHTHY CIHMKY JeMOrpadCKUX MpOMEHa Y
3eMJBH TJIC Cy HeTJIe U 1ena cena y jyxHoj Cpouju octasia 6e3 ujeHor cTaHOBHHKA. M30cTaHak
UHPPACTPYKTYPHUX WHBECTHIIN]A, OMYT H3TPAEHE MMyTEBa, BOAOBOIHE U KAaHATH3AI[HOHE
MpeXKe, 10 eJICKTPUIHE U KOMYyHHKAI[HOHE HHPPACTPYKTYpE, JOBEO je 10 CTBapama arnaTuje u
HE3aI0BOJbCTBA KOJI CEOCKOT CTaHOBHHMIITBA KOME HHCY JOCTYITHHM HaBeleHU caapxkaju. He
peTKa je cuTyanuja y kojoj y cenuma jysxkae CpOuje umMamMo CUTyalujy Ja Jiena y y3pacTy 3a
OCHOBHY IIKOJIy TYTYjy JI0 IIKojIe u 1o Buie oj 10 kuiomerapa u U3JI0KeHa Cy BPEMEHCKUM
HETpUIIHKama.

Hawmehe ce onpapnan 3akiby4ak /1a y HaBEACHUM CIy4yajeBHMa MOTIIYHO M30CTaje CHCTEMCKa
Opwura napskaBe 3a Hajmiahe cyrpalane Koju Cy y OTITYHOCTH TIPEMYIITEHN OPTraHnu3aIijCcKoj 1
JIOTHCTUYKO] OpW3M poaUTEsba J1a OpPraHu3yjy HUXOBO OCHOBHO 00pa3oBame. TakBO CTame
CTBapH ACTpUMHpa MJIaJie JbyJe Ja YOHIITe CTymajy y Opak Ha ceiy, Ty OCTaHy Ja XHBE U
npuBpel)yjy ¥ HapaBHO MOIMXKY CBOje MOTOMKe. Takole, 07CycTBO METUIIMHCKE HEre W
HEJJOCTYIHOCT yCJIyTa COIMjaIHe 3alITUTE, IOBOIH JI0 HEPABHOIIPABHOT MOJI0OXKaja PypaHOT U
I'PaJICKOT CTAHOBHMIUTBA, TJI€ YECTO PYPaHO CTAHOBHUILTBO KOPHCTU YCIyre €HTy3HjacTa y
Ha0aBIM XpaHe, JEKOBA M MOTPEIIITHHA.

HcroBpemeHo, moBehame MareprjaHUX TPOU3BOIHUX CHAra y MoJhONPUBPEIH, TIPEIYCIIOB je&
MOZIEpHHM3allMje Tpoleca paja, MoBehame NPOM3BOAKE M IMPHHOCA a CaMHUM THM U
NPOMYKTUBHOCTH paja W 3eMJbHINTA. AHAIU3UPAHU MIECTOTOIUINU MEPHON SKOHOMCKHX
KpeTama y CpIICKOM arpapy, cy ToguHe y kojuma ce ocehajy e(exkTH eKOHOMCKe Kpu3e a
JWHAMHUKA WHBECTHUpama y TOJhONPUBpPENY HHUje YyckimaheHa ca cTBapHMM moTpebama
NOJHOTIPUBPEE IITO UMa 3a TOCIESIUIY BUIIETOAUIIBY KPU3Y Y MOJBOIIPUBPEIN, HETIOBOJbHE
nemorpadcke TPEHIOBE Ha Celly, CBE MamkH Opoj ceocknx nomahuncTasa.

33l'IpeMa MOCIIEN-EM TOMUCY moJborpuspeze, Cpouja je nmana 631.552ceocka nomahinHCTBa, a MpoLieHE Cy Aa
UX je cBake roguHe cBe Mame. OpaHulle koje 01 Morie 1a xpaHe nosia EBporie nperBapajy ce y nammaxe 1 Iycre
neauHe nospmuHe o 4ak 505.618xa neobpahenor zemsbuiura y 2012roguan. ¥ 200cena Hema CKOpo HU jeHOT
CTaHOBHHKA , y jOII TOJIMKOM Opojy Hema HuKora muialjer on 25ronuna, a npoueHa je aa he y Hapenunx 10roanHa
jomr 700cemna mocraru npa3Ho. CTaTHCTHKA KaXe Ja je Y CBaKOM YETBPTOM cely HajMilal)ii CTAHOBHUK CTapHjH O
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VY HapenHuM TabeliamMa UMamo MpHKa3 napaMerapa MpOAyKTUBHOCTH pasia y MOJbOIMPUBPEH,
NPOIYKTUBHOCTH OOpaJMBUX TMOBPIIMHA, WHBECTHIIMjA MO XEKTapy OOpajuBUX MOBPIINHA,
MHBECTHUIMja IO aKTUBHOM MOJbONIpUBpeaHUKY 3a nepuoa 2008-2014roaune a u3 pesynrara
(trabema 3) ce MOXe BHAETH 3HA4aj, KOJH HMHBECTHLMOHA Yyilarama HMajy Ha pacT
HOJBONIPUBPEAHE NPOU3BOAE, & HAPOUYUTO HA PACT MPOAYKTHBHOCTH pajaa, Ko Kora je
penaTuBHO HajBeha e1acTUYHOCT MPOMEHE y OJHOCY Ha CHAa0IEBEHOCT pajia MHBECTUIIMOHUM
MHITyTHUMa, IIITO jaCHO yKa3yje Ha Op3 MpoIieC CYIICTUTYITH]E )KUBOT pajaa onpeaMmehennm.

Tabena 3: B/IB nmosponipuBpese, MHBECTHUITM]E Y TIOJHOIIPUBPEY, OpO] aKTUBHHUX
MOJbOTIPUBPEIHHUKA, 00OPaMBa MOBPIIMHA 3€MJBHIITA

Ll Ve e 1 AKTHBHH Oo6paguBa
Tonuna nomon[l)_:mpez[e— non,onlijlmpeny " | mo/LONpUBpETHUIH nos. - 3
(¥ mn.PCII) (000PCJI) (P) e
2008 237.475 256 221,3 443 243 3.302.000
2009 218.005 260 677,9 411 303 3.301.000
2010 245.128 302 843,6 352 724 3.295.000
2011 292.919 323 118,6 329 378 3.294.000
2012 279.126 330 011,9 345 883 3.282.000
2013 344.320 363 624,3 349 742 3298000

N3Bop: Kocanosuh, Kimkosarr (2015):225-235
Hanowmena: IToganu ce onnoce Ha PerryOnuky Cp6ujy y nepuony 2008-2013ronuna.

Tabena 4: [IpoayKTUBHOCT paja y MOJbONPHUBPEAN, MPOAYKTHBHOCT OOpaJuBUX MOBPIINHA,

WHBECTHUIIMj€ 1O XEKTapy OOpaauWBHX TIOBPIIWHA, WHBECTUIIM]E€ IO aKTHBHOM
MOJbOIPUBPEIHUKY
o _ HNuBecTunmje no HNuBecTtunmje no
poHyKTnl_l;/};)CT paxa IIpoxykTHBHOCT AKTHBHOM XeKTapy 00paiuBHuX
(000 3emipumnTa —11/3 N0JbONIPUBPETHUKY IOBPIIMHA
PCIT/ak. nom.) (000PCA/xa) -n/p -3
: ’ (000PCA/akT. mosb.) (000PCH/xa)

5,36 0,72 0,58 0,08
53 0,66 0,63 0,08
6,95 0,74 0,85 0,09
8,46 0,89 0,98 0,09
8,07 0,85 0,95 1
9,84 1,04 1,04 1,1

WzBop: Kocanosuh, Kinkosai(2015):225-235

W3 mperxomne Ttabene (3) MokeMO youuTdu Jnga Opoj aKTUBHHUX MOJHONIPHBPEIHHKA Y
aHaJM3UPAHOM TIEPHOIY MMa TEHJEHITN]Y OIaiarba a MPOCeYaH OpPoj aKTUBHUX
NOJHOTIPUBPEIHNKA Y TOCMaTpaHoM nepuony je 372.045uro npencrasba 3Ha4ajHO OJCTYAKE

60 romuna, a npema mogarmma Oxbopa 3a ceno CAHY, vak je 260.0000c0)emennx Mymikapana miahux ox 50
TOQUHA.
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ol Opoja aKTUBHUX MOJHOTPUBPEIHUKA TOCMATPaHO MO TOIMHAMa. TeHCHIM]ja omajarma
AKTUBHUX TOJHOTPUBPEIHNUKA MOCTENUIIA j€ TpaHc(epa CTAHOBHUINTBA U3 MOJHOIPUBPENE Y
HETIOJHOTIPHBPEIHE JIENIATHOCTH, KOja IMa 3a pe3y/ITaT OpojHe HeraTHBHe mojase.>* CMamBambe
noJeonpuBpeaHor craHoBHUImTBA (ca 66,0%y 1953.Ha 10,9%y 2002.ronuHu) je jemnHa of
HaJOMTHUJUX TIPOMEHA Yy COITMO-C€KOHOMCKHM CTpyKTypama crtaHoBHuIITBa CpoOuje. Ceocko
cTaHOBHUINTBO je y nepuoay 2002— 2011cmameno 3a 311.139cranoBauka (10,9%),omano
Ha HUBO MCIIOA 3 MUIMOHA, Te faHac unau 40,696 yxynsor cranosaumTea Cpouje. Y npuior
HETaTUBHUM JIeMOTPa)CKUM KpeTamuMa y PypalHUM MOJPYydjuMa TOBOPE U MOl J1a Y OKO
1.000nacespa 6poj cranoBHHKA je Mamu on 100 cTaHOBHUKA, IMTO MPAKTUYHO YKa3yje /aa je

CBAKO II€TO HACCJBEC MPEA FaIJ_ICH)eM.36

JenHa o KJbyUHUX KapaKTepUCTHKa Jemorpadcekor passoja y CpOuju je u cBE HENOBOJbHM]A
cTapocHa cTpykrypa. [Ipomene crapocHe crpykrype y nepuoay 2002—2011roauna, ykaszyjy
Ha HaCTaBakK Ipoleca najga ydyenrha Miaanx, y3 UCTOBpeMeHo moBehame yaena crapux Juia,
300r 4Yera ce CyNCTUTyLHMja >KUBOT pana ompenmehenum, Hamehe kao jemna on mepa 3a
OIIOpaBakK cena.

OO0panrBa NOBpIIMHA j€ UMaJla peIaTUBHO KOHCTAaHTHY BpeAaHoCT of 3.295.333%a mpocedHo,
ca TEHJICHIIM]OM OTI1a/1amba.

BpenHoct apymTBEeHOT MPOM3BOAA IOJBONPHUBPENE O AKTHBHOM ITOJHONIPUBPEIHUKY HITH
NPOAYKTHBHOCT paja y MOJbONPUBPEAH y TIOCMATPAHOM MEPUOIY MPOCEYHO je n3Hocwmina 7,33
omHocHo 733.000,00PCHl u kperana ce y pacrony ox 530.000,00 2009%romune kama cMo
umManu HajHmke yuemrhe B/IB nmossonpuspene y ykynaom B/IT Penyonuke Cpouje (Tabena 3)
10 984.000,0PCJ1 2013.roqumne.

JIpylITBeHH TPOU3BOJ TOJHONIPHUBPEIEC IO XEKTapy OOpaauBUX IOBPIIWHA, MPOCEYHO je
uzHocuo 0,82,0mqnocHo 82.000,00PC/] o xexTapy oOpaauBHUX MOBpPIIMHA. 300T MPUOIMKHO
yjeTHa4eHOT M3HOCa OOpaJMBUX IMOBPIIMHA HA PACIOH KpeTama OBOT TOKa3aresba BEITHKH
yTHIaj je umao uzHoc bJIB mosponpuBpene 0cTBapeHOT M0 ToAMHaMa MTOCMaTpamba.

Pacmion apynITBEHOT MPOM3BO/IA TTOJBOIPUBPE/IE 0 XEKTapy 0OpaIUuBHX MOBPIINHA KPETAO €€
on 66.000,0(PC y 2009.roguam 1o 104.000,00PCA y 2013.roguaw.

Ha ocHoBy pe3synrara usBpmieHe aHanuse wHBectuija y CpOuju y nepuoxy 2008-2014.
TOJMHE, MOXKE C€ 3aKJbyYUTH Ja Cy aHAJU3MpPaHW AaCNEeKTH WHBECTUIMOHHMX Ylarama y
NOJEOTIPUBPENy MMM KONIeOJbMBY TEHICHIHW]y pacta. MHBecTuiMje 1O aKTHBHOM
MOJHONIPUBPETHUKY y aHAIM3UPAHOM Mepuoay mpocedHo cy uszHocwie 83.000 gunapa mo
AKTUBHOM IOJBONIPUBPEIHUKY H KpeTaie ¢y ce y pacnony ox 58.000m0 104.000,00mHapa mo
AKTHBHOM ITOJbOTIPUBPEIHUKY, JOK CYy HHBECTHIIU]E MO XEKTapy 00paJuBHX IMOBPIINHA

34 TIpema nopauuma u3 Craructuukor rogummaxa PC 2014AukeTa o paaHoj cHasu ce ox 2008.cnposoau jasa
MyTa TOUIlbe-y anpuiy u oktoopy. Jluna nzmely 15 u 64 ronuna ce cmarpajy jauuuma pagHor yspacta. Jlo
okrobpa 2008.romune y APC Huje nocrojana kinacudukaipja 15-643a Opoj 3amociaeHux y NOJbONPUBPEAN U
noMakyhux dnaHosa nomahuHcTBa, Beh camo 15+.

35 Nako Ha cenuma u faHac xuBu 40,6%CTaHOBHUINTBRA, CTATyC JaHALIBMX cela HUje neuHUCAH YCTaBOM, a
JKUTEJbU Cella JIMIIEHH Cy TpaBa Ja OIIydyjy O ceOu U O CpeIrHHU y K0joj skuBe. Cena HUCY y CHCTEMY JIOKATHE
caMoymnpaBe, HeMajy CTaryc, Hemajy OylleT, M3BOpHe mpuxoae u HajnexHoctH. CaBetn M3, Koju cy OOIHK
OpraHu3oBama ymnpaee y cenuma o 1963.roguHe, rapant ¢y Jajber yOp3aHoT Mmporagama cena.

38Crpareruja nospONpUBPENHOT U pypaHor passoja Penybnuke Cpbuje 3a nepuon 2014-2024CnyxOeHu IIacHUK
Perry6muke Cp6uje 6p. 85/2014.
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m3Hocune cBera 92.000,00 puHapa 1o
XeKTapy o0paJuBUX MOBpLIMHA. Pacrion
WHBECTHIIMja TIO0  XEKTapy OOpaauBHX
noppmmHa kperao ce ox 80.000,00 mo
110.000,00 nunapa.

4. 3ak/py4Ha pasMaTpama

byuercka HOZIPIIKa HOJBOTIPUBPEIH
Peny6nmuke CpbOuje je HemoBOJbHA, IITO c€
pedekTyje U Ha CTamke W TOJIOXKaj cela y
Peny6munu CpOuju. Ceno He ocTaB/ba MHOTO
MoryhHOCTH 3a JAPYIITBEHY INPOMOLH]Y, C
o03upoMm ga ca moBehameM  HUBOA
oOpa3oBama Omnajaa MpoIeHAT MIIAJUX KOjU
OCTajy Ha Cey.

HcroBpemeHno,
pacta
IIPOAYKTUBHOCTH

pe3yaTaTH  MCTPaKHBaba
MPOXYKTHBHOCTH pana "
3eMJBHIIITA, j.
e(uKacHOCTH ymHoTpebe 3eMJpHINTA  Of
CHaJOEBEeHOCTH  paja H  3eMJBHILTA
MHBECTHLIMOHUM MHITyTUMa yKa3yje Ha BeoMa
BEITUKY eaCTUYHOCT IpOMEHe
NOJEOTIPUBPEIHE  MPOU3BONIE, Kao U
napIyjaTHuX NPOAYKTHBHOCTH
MOJEOTIPUBPEIC Y 3aBUCHOCTH O IPOMEHA Y
HUBOy CHAa0OIEBEHOCTH  HMHBECTHIMOHHM
uHIytTuMa. M3 OBUX pe3yiaTara MOXE ce
BUJICTH 3Ha4aj KOjU MHBECTHIIMOHA Yllarama
MMajy Ha pacT NOJbOTIPUBPEIHE IPOU3BOAE,
a HapOYMTO Ha pacT MPOXYKTUBHOCTH paja,
KOJI KOTa je pelaTuBHO HajBeha emacTHYHOCT
IPOMEHE Yy OIHOCY Ha CHAOIEBEHOCT paja
WHBECTHLIMOHUM HMHITyTHMA, IITO jacHO
yKazyje Ha Op3 mpoIiec CyNCTUTYIH]E KHUBOT

paga  ompeameheHuM. U JIUPEKTHY
KOpenanujy ca 3HA4YajHO BUIINUM
WHBECTHIIMOHUM yJarambMa y

noJeonpuspeny. VctoBpemeno, Op3 mporec
CYIICTHTYIIMj€ >KMBOT pana omnpeameheHnm,
MOXKE HaM MOCIYXUTH M Kao MOJEN 3a
OIICTaHaK cea.

HemnoBosbHu ~ nemorpadcku  TPEHAOBH,
MUTpalyje U3 cena y rpaj, oaja3zak MiIagux
Ha paJ y MHOCTPAHCTBO, OWOJIOIIKO
OyMHUpame HalMje, HeloBOJbHA OylieTcka
HOAPIIKA CEly U MOJbONIPUBPENHN, 3aXTeBa J1a
ce okpehemo ceiy. YMecTo ocaiammer
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Jlp Haoa Kocanoeuh

Jlokmopcky Oucepmayujy noo "’ 2
Hasueom , Keanumem xpane
Kao (haxmop KOHKYPEeHMHOCmU
azponpuspede Penybnuxe
Cpbuje” oodbpanuna je Ha
Homonpuspeonom ¢axynimemy
vy  Hoeéom  Caody, anpuna
09.04.2009200uHe.

0o 1994. oo 2005. zo0une 6oouna je nocnoge
@unancuja u mapxemunea y Kianuyu u npepaou meca
» Kocanosuli“. 00 oeyembpa 2005. 200une paou y
Hucmumymy 3a npumeny Hayke y nobonpuepeou y
beoepady. Yuecmeosana je na mnocum xonepecuma u
HAYYHUM CKYNOBUMA U3 0011acmu nobonpuepede Koju
€y 00poicanu y Hauloj 3emasu U uHocmparcmay. dnan
je Hayunoe Opywmea acpapnux exoHomMucma
bankana (HHAEF), yuecmeosana je u 6unra unau
Oobopa 3a pazeoj u ucmpasxcusarea Ilpugpeone
xkomope Bojsooune, Oobopa 3a nomonpuspedy
Cpemcke npugpeone komope u npeoceoHuK epynayuje
Knanuune unoycmpuje Cpema. J{ooumnux je Hacpaoe
Cpemcke  npugpedne  Komope 3a  Hajoosmbes
npedyzemnuka Cpema 3a 2006. co0uny u Haecpaoe
Ilpuspeone  komope  Bojeodune 3a  3nauajna
npuepeona docmuenyha y 2008.200unu xoja joj je
doodemena 22.04.2009z00une.

Yuecmeoeana je xao unam excnepmckoe muma Ha
uspaou Macmep niamna oopicusoe paszeoja Ppyuixe
eope 2012- 2022.200une 3a obracm 6Openouparbe
noopyuyja u npouszgooa, cmpauna 132-147,yuju je
Hapyuunay 6una Bnaoa AIl Bojeodure.

Toxom c6o2 ucmpasicugaykoe pada y4ecmeosand je
KAO CapaodHux Ha npojekmuma Koje je (uHancupano
Munucmapcmeo npocéeme u Hayke Penybnuxe
Cpouje.

Jp Haoa Kocanosuh je xao aymop uiu xoaymop,
VKYUYjyhu U masucmapcky mesy u  OOKMOPCKY
oucepmayujy, objasuna 45 nayunux u cmpyyHux
paodosa.  QObjasuna  je 0se  Monoepaghuje-
Konxypenmnocm u keanumem xpane, uuju je uz0asay
Hucmumym 3a npumeny Hayke y nomonpuepeou y
okeupy Ilpojekma ,, O0pscusa nomonpuspeoa u

pypanHu  pazeoj Yy QYHKyuju  ocmeapuearba
cmpamewkux yuwvesa Penyonuxe Cpbuje y oxkeupy
oyHnaeckoe pecuona — npojexam 1l — 46/006,xao u

monoepagujy "Mooden peunmeepayuje nospamHuxa
no peaomucuju y azpobusnuc cexmop Penyonuxe
Cpouje" 2016. cooune uuju je uzdasau maxohe
HUnemumym 3a npumeny Hayke y nomonpugpedu a y
oxeupy Ilpojexma ,, Odporcusa nosmonpugpeda u

pypannu  pazeoj Yy  @QYHKYyuju — ocmeapuearoa
cmpamewkux yuwvesea Penyonuxe Cpbuje y oxkeupy
oynaeckoe peauona' — npojexam |l — 46/006. ¥V

36are HAyYHU-capadHux usabpana je 26.09.2012.
200uHe 3a  HayyHy obnacm  OpywimeeHe U
XyManucmuyke HayKe, 2pana Hayke y Kojoj ce mpasicu
368arbe-eKOHOMUja,  yoca — Hayuna  OUCYUNIUHA
azpoexoHomuja.
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NPUCTyTAa TOJHONIPUBPEIH, T CE CeJballH
TpeTupajy kao mpousBohaun jedptuHe xpane,
norpeOHa j€ KOHIIEMIHja HWHTErPaTHOT
pypaiHOT pa3Boja, Koja he ce TeMesbUTH Ha
neMorpa)CKuM, IPUPOJHAM, EKOHOMCKHM U
COLIMO-KYJITYPHUM IOTEHIHjaIuMa.

KoHuenT uHTErpasiHoOr pypaiHor pa3Boja ce
3aCHHMBA Ha CBEOOYXBAaTHOM Pa3BOjy CEOCKHUX
MEIIOBUTHX TMOJIpy4Yja y KOjuMa KHBU TOTOBO
noioBuHa crtaHoBHHKa CpOuje. Ilommutuka
oclamama Ha arpap W pypajHy €KOHOMH]Y
Tpebano Ou ma Oyne, He camo y (yHKIHjH
NpEXUBJbaBakba y CAJAlIlbUM BPEMEHHMA,
Beh u 3a TpajHo onpenesbeme CpoOuje u meHe
€KOHOMCKE Pa3BOjHE ITOJIUTHKE, 3aCHOBAHE Ha
NETIEeHTPpaNN3aliji ¥ ypaBHOTEKEHOM
€KOHOMCKOM Pa3B0jy Koju OU BpaTHO )KUBOT y
cprcko ceno. JlpkaBa 6u Tpebana 1a moapxu
Taj Pa3BOjHHU KOHLIENT M OCUTYpa HEOIXOIHA

WHUIIM]aJTHA cpencrTaa dbopmupamem
Pa3BojHe mosbompuBpenHE OaHKE y CBaKOM
pETHORY. YenocraBibameM TaKkBe
dbuHaHCH]CKE MHCTUTYIIM]E, TUTacupalu Ou ce
IYTOPOYHH  KPEAWTH  TOJ  TIOBOJbHUM
yClIoBUMa u 3a HajCUpOMAIIIHH]e

MOJHOIIPUBPETHUKE, @ HCTOBPEMEHO Ou ce
JONPUHETI0 W TpOIeCy YCHOCTaBJbamba
jenHakux ycinoBa mnpuBpehuBama 3a cBe
yU4eCHHKE Ha TpxuiTy. VcroBpemeHo,
noTpeOHO je CHUTHAa Ta3AMHCTBA, KOjUX je
HAjBUIIIE U KOjUX j€ CBAKE TOJIMHE CBE Marbe,
OpPTraHW30BaTH y 3eMJbOPATHUYKE 33pyre U
yapyxema.  Komeprmjaaae  mopoxudHe
dapme u 3aapyre Mopajy UMaTH jeIMHCTBEH,
WUHTETPHCAaH, W MOJAEPHU30BAH CHCTEM
HabaBKe | Tpojaaje mpousBoaa. [TorpedHO je
ocHoBaTH LleHTap 3a moapIKy 3anpyrapcTBy
W peummTd npolsieM BISCHHUIITBA HEN
UMOBUHOM 381pyTra.

[Iporpame  pypamHor  pasBoja  Tpeba
yCMEpUTH M Ha OOyKy cespaka-apmepa 3a
Kopuithele  HOBUX  TEXHOJOTHja Yy

/anujena Hoeakoseuh
oesojauxo Ilynxuh, pohena je
y Cmeodepesckoj
Iananyu,1971 2o0uHe.
Cpeorvy wikony 3aepuiuna j€y
Benuxoj Inanu.
ouniomupana Ha
Dunozogpckom paxyimemy y |
Hpuwmunu, cmep coyuonoeuja. Ha ucmom
Gaxynmemy je odbparena masucmapcka mesa
noo Hasusom ,, Kaxo nacumwe na puimy ymuue na
opywmseno nounawarse”. Ilxoncke 2016/17
ynucana 0okmopcke cmyouje Ha Paxyimemy 3a
Kkyimypy —u  meduje y  Beoepady-cmep
Kyamypoao2uja. 3anocnena je y 06pazosarwy Kao
npoghecopka coyuonocuje y cmarHom paoHoM
oonocy u mo y Caobpahajrnoj wxoau 50% y
nacmasu, u 'y Texnuuxoj [llkoau Hosu beoepao
ca 50%y nacmasu.

Kanenoapcxe 2009200une, 6opasuna y CAJ/ na
cmyoujckom ycaepwasary na Constitutional
rigsts foundation, LA SABu memy Deliberating
in a democracy

Yecaspwasarva:

-0byka 3a npumeny Hayuonannoe oxeupa
kypuxynyma-Ochose  yuera, Hacmase U
passoja.Mooyn 1-3,

-epahancko eacnumarve 3a 1-4paspeo,

-ymuyaj  eMOYUOHANHe — UHmMeNuceHyuje  Ha
VHpasmare o0oemerveM, Hpoyecom yyera U
epynom,

~UHKIY3UBHO obpazosarve u UOI,

-CMyOujcko  cmpyyHo — ycaspuiasare — Ha

Constitutional rigsts foundation, LA SAbu
memy Deliberating in a democracy
-MEHMOPCKA NOOPUWIKA — VHEHUYUMA pPOMCKe
HAYUOHATHOCMU Y YCHEeUHOM 3A8PUEMK) WKoae,
-UHMePaKmusHe Memooe U MUMCKU pao,

-Mana WKONA NO3HABATLA XYMAHUMAPHOZ U
MefjyHapooHoe pamHoz npasa,y OpeaHu3ayuju
LKC,

Axmusucma je y yopyoicervy epahana HYPJJOP,
Koje ce basu noopuikom deyu 060enoj 00 paka.
Tosopu pycku jesux na nHusoy'b" u Enenecxu
Jjesux na nugoy "A". Ungopmamuuxu je nucmena.

PECTPYKTYpUPAHO] IOJHOTIPUBPEIHO] MTPOU3BOIBH, UNME CE€ JOMPUHOCH CMAEHhY H30JIalHnje
Haj3Ha4yajHUjUX PErMOHa M aKI[EHAT CTaBJbAaTH Ha JIOKAJIHE yclloBe U MOryhHoCTH. 3axBasbyjyhu
TaKBAM TPOTPaMUMa, KUTEJbUMa THUX MOJpyYja MpyKa ce IIaHca J1a ce, Mope.l OJbOTIPUBPEIEC
0aBe W JAPYrMM JeNaTHOCTHMa, Kao IITO Cy LIyMapcTBO, 3aHATCTBO, HM3TPajlba MambUX

npepaiBaYKMX  Karaiurera,
TYPUCTUYKHX JE€CTUHALIN]A.
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Vnora apkaBe, y IMJbY OOHOBE M OXKMBJhaBama Celia y JIUPEKTHO] j€ BE3W Ca OIIITOM
NOJUTUKOM TMpHUBpenHOr pa3Boja. Hajboska ayropouna cTpaTerdja HHUje pPa3BHjambe
KOMIapaTuBHUX, Beh KOHKYypeHTCKUX mnpenHocTd. CHaXKHUJU HACTyN OpeHI-TIPOHM3BOAA HA
TPKUIITUMA  TOJApa3yMeBa  CTPATENIKM  KOHIENT  Pa3BOJHO-M3BO3HO  OPHjCHTHCAHE
MOJHOTIPUBPEIC, TTOOOJBIIAake KOHKYPEHTHOCTH poOa arpapHOr MOpEKIa, MOIU3amke HUBOA
KBaJIUTETa MPOU3BO/IA, KPEUPAHE M MPOMOBUCAHE CPIICKUX OpPEH/IOBA: apHJbCKE MallMHE ,
MOXKEIIKE IIJBHBE, XOMOJBCKOT MEIa, CPeMCKe KoOaculle, CJeHHMYKOT cupa, roBehe yxuuke
NpIIyTe, Y)KUYKE CIIAHWHE, PTalkCKOT 4aja, KPHBOBHPCKOT KauKaBalba, XOMOJHCKOT OBUH]ET
cHpa, KIIOBCKOT KaBUjapa, CPIICKE MIJBUBOBHIIE... OBO je MYT 32 0)KUBJhABAKHE CPIICKHX Cella
U TOJHOIIPHUBPEIC.

CrpoBoleme HEKHX Ol HaBeIEHUX Mepa MOJKe, Ha IPBHU MoIeN, AejaoBatu obecxpadpyjyhe, ¢
003UpOM J1a je MOTPeOHO aHTaKOBamkEe 3HATHUX pecypca U AyT BPEMEHCKH MEPUOJ, Al TO HE
cMe OUTH PasJIor 3a OfJIarame MoYeTKa lUXOBOI CIIPOBolema.

JIMTEPATYPA

[1] bummen jasnux unancuja 6p. 120 MunucrapctBo ¢QunaHcuja PemyOnuke
Cp6uje,www.mfin.gov.rs/UserFiles/File/bilten%20javne%2@insije/bilten-120-web.pdf

[2] Kocanorwuh, H., I1ejanosuh, P., (2010)Konukypenmnocm u keanumem xpane, IHCTUTYT 3a
NpUMeHY Hayke y nossbonpuspenu, beorpan, Cpouja

[3] Munosanosuh, M.(2011), Qunancujcke npenpeke u noocmuyaju paseojy azponpugpeoe
Cpbuje y npemnpucmynnom nepuody, T0OCTyIIHO Ha WWW.ecinst.org.rs/prezentacije/

[4] Cmpameeuja nomonpuspeonoe u pypannoe passoja Penybnuxe Cpouje 3a nepuoo 2014-
2024, Cnyx6enu rnacHuk Penyonuke Cpouje op. 85/2014.

[5] Exonomcku padynu mosbompuBpene y Pemyomumm Cp6uju, 2007-2013, U3naBau:
Peny6nukum 3aBoz 3a cratuctuky, beorpan, Munana Pakuha 6p. 53a nzgasaua: mpod. p
Hparan Bykmuposuh, aupexrop

[6] Crpareruja pa3soja mossonpuspene Pemyonuke Cpouje (Cin. I'macuuk PC,, 6poj 78/05)

[7] Haumownamuu mporpam 3a nossonpuspeny Pemyomnuke Cpouje on 2010m0 2013.Toaune
(,,Cn. nacuuk PC,, 6poj 83/10),

[8] Haumownamuu mporpam pypanHor paszsoja ox 2011.10 2013. (,,Ca. I'macuuk PC,, 6poj
15/11),

[9] Crar. T'on. Cp6. 2012,Cratuctuuku roguiumak Pernyonuke Cpbouje 2014.PemyOmimuku
3aBOJI 3a cTaTHCTUKY, beorpan, 2014.

[10] 3akoH o mosponpuBpeau U pypanHom pas3sojy [omune (,,Ci. macuuk PC,, 0poj 41/'09 u
10/13)

[11] Japuh, Ucumopa u Msana Kusagunosuh. (2012)Otrhu wiin ocTaTi: HASHTUTETH MITAIHX
u
opHjeHTalyja ka ucesbewy. Y. Tomanosuh ,Cmuibka et an. Maaou - nawa caoawrsocm.
ucmpaxcugarbe coyujannux ouozpaguja mraoux y Cpoéuju. beorpan: Uuroja mramma,
WHCTUTYT 3a COIMOJIONIKA UCTpaxuBamba Puo3odcekor dakyarera. (ctp. 211-220).

Web crpanune:
sr.wikipedia.org/sr
www.mfin.gov

72



International Scientific Conference on Economics Efashagement EMAN 2017

SELECTED ISSUES OF THE PRICES OF AGRICULTURAL LAND -
THE CASE OF SLOVAKIA

Katarina Dirgasova®’
Jarmila Lazikovas38
Anna Bandlerov&®

Abstract: The aim of the paper is to identify the most sigaiit factors affecting the prices of
agricultural land through the econometric model bgg on data from the Register of Offers
of Agricultural Land. Based on the data collectediidg 30 months, it was proved that the most
significant factors are the offered plot area, flreportion of the offered area on the total area
of the land plot, the administrative price of agtitiral land and the distance of the offered
plot from a district city. All these factors havetpositive effect on the land price. According
to the regional comparison, the highest land priaesrecorded in the tourist regions with the
international significance.

Key words: agricultural land, land price, land size, land plotgional differences of land
prices

1. INTRODUCTION

prices on various factors, such as political, eoaop legal, geographic,

environmental and social ones. It was found out thad market prices are
influenced by technical infrastructure, locatiortloé land plot, distance of the land plots from
the town, possibility for the transformation of thend plot to the building plot, land
productivity, prices of agricultural products, eflon and economic uncertainty, large scale of
agricultural enterprises, subvention, taxes andrést rates [27]. The land productivity and
population density caused an increase in land grecemaller area of land plot, rural character
of the region and the high distance from town cdusdecrease in land prices [18]. However,
it was found that the agricultural land plots sm¥athan 1 hectare were sold for prices 7.5 times
higher than the land plots larger than five hect§P4]. Some authors confirmed the negative
influence of nuclear equipment on land prices [&&lreme land fragmentation, unfinished land
consolidation and restitution, problems of landhwiton-identifiable landowners, tax and
frequent changes in legal regulations [26].The tpasicorrelation was proved between land
prices and net farm income returns on wheat, puiplilation and access to credit; and negative
correlation between land prices and property taerest rate and share of debts on the property
[11]. Many authors tested the influence of subventn land prices [14], [16], [19], [29], [30].
According to [24], land prices are influenced bydaquality, structural changes and
opportunities to use the land for non-agricultaetivities. [5] argued that foreign investors on
the Slovak agricultural land market have an impariafluence on the land prices.

IVI any publications and scientific papers have andlyise dependence of land market

In Slovakia, there is only very difficult to receithe information on the market prices of the
agricultural land. There is no institution whichwd have a duty to record the market prices

87 Slovak University of Agriculture in Nitra, Tr. A.lkku 2, 949 76 Nitra, Slovakia
38 Slovak University of Agriculture in Nitra, Tr. A.lkku 2, 949 76 Nitra, Slovakia
39 Slovak University of Agriculture in Nitra, Tr. A.lkku 2, 949 76 Nitra, Slovakia
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of agricultural land similar to the institution

in other EU countries [1], [5], [6]. Nowadays Katarina Dirgasova is
the only relevant source of information on tt PhD student of the Faculty
agricultural land prices is the Register '+ Economics and
Offers of Agricultural Land (hereinafte Management at the Slova
referred to as the Register of Offers), whit University of Agriculture
was created by Act no. 140/2014 Coll. ¢ in Nitra. She is currently
Acquisition of Ownership to Agricultural finishing the PhD stud
Land. Since June 1, 2014, all landowne programme Economic
(with the exception of cases defined by tl and Management of Agriculture and Food
legal regulation) have an obligation to publis Processing. The topic of her final thesis is the
the offer for the transfer of ownership ¢ Agricultural Land Market in Slovakia. As a
agricultural land, including the price require PhD student, she is a member of the
for agricultural land, via the Register ¢ Department of Law, where she is teaches the
Offers. It is necessary to stress that landow courses of Agrarian Law EU. During the

is obliged to register his/her offer for the se doctoral studies she has been taking a part in
of agricultural land via the Register of Offel courses, seminars, and conferences, which
only in the case when there is no potent have much to do with an agricultural land, a
acquirer in the cadastre where the offered le land ownership, a land market and a land
is placed [12]. However, the prices publishe price. She also worked in Jean Monnet
in the Register of Offers cannot be consider Centre of Excellence.

as the market prices since they represent

the supply side of the land market equation

[13]. Apart from that, it is not certain whetheetpotential acquirer will be found and moreover,
it is not sure whether he/she will be willing tacapt the price requested by landowner. For the
purpose of this paper, these prices will be reteteeas offered land prices and the prices
according to the Tax A€tand according to CSEUwill be referred as the administrative prices.
This paper analyses the offered prices in the iddal regions of Slovakia with the objective
of defining the factors that influence land valoatiby land owners and comparison these
factors with the factors influencing the land markeices like describing in the above
mentioned references.

2. MATERIALS AND METHODS

The paper attempts to estimate the impact of sldetctors on the price of agricultural land

in the period after the end of the moratorium anghrchase of agricultural land by foreigners,
i.e. from June 1, 2014 to November 30, 2016. Tiepadata was collected through the Register
of Offers of Agricultural Land. A total of 17,40@®servations were available to create a model.

To verify the assumption that the offer price ofiagjtural land is mostly influenced by the

localization of agricultural land, as claimed by, [14], [10], [17], [20], [22], [28], this
econometric model was prepared:

yi = Bo + X Bjxij +uy (1)

The variables entering the model are describedlmierl.

40 Act no. 582/2004 Coll. on Local Taxes and Local FeeMunicipal Waste and Minor Construction Waste,
as amended.

41 Credit soil-ecological units (CSEU - in Slovakidereed to as BPEJ) as the classification and ideatibn
figure for the quality and value of production-emgital potential of agricultural land in the saodlbitat.
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yi | dependent variable offer price
fo | constant
p1] estimated parameter of independent variable
u; | random error
X1 |sold area in h assumption: higher the area sold causes the higfitoffer price
coefficient of thg
. proportion of theassumption: higher the coefficient of the propertad the land are
2 |land area sold to thesold to the total land area causes the higherofeit price
total area of larfd
adm|n|§trat|ve prlceassumption: higher price in accordance with the Aatxwill causg
X | according to the TaKy, - pioher unit offer price
Act in €/n? 9 P
adm|n|§trat|ve prlceassumption: higher price according to the CSEUsea the highq
xsi |according to theunit offer price
CSEU in €/ P
. distance of land fromassumption: higher distance of land from the distcity causes
' | the district city in ki decrease in unit offer price
e distance of land fromassumption: higher d&nce of land from the county seat caus
' | the county seat in kirdecrease in unit offer price
assumption: the uni@ thual|tat|ye dtﬁmr?y vana;l:lxle gh{a_n take tl
o offer price of arablgV@ uetst,ﬁs In other ypgso ta?h '_Ifs pzsi'
2 x7i | type of land land is higher than thé{ﬁ S€ t%prggEanzor Ing to the Tax AC
= offer price per unit of '€ COSt by LSEL:
> ermanent grassland 0 = arable land;
= p 1 = permanent grass.
Xi 3 a qualitative dummy variable shall take
o assumption: the offevalues:
T price per unit aregd = plot of register C (plot registered fin
E . ot of redister of the plot of register Cthe_gladastrr?l registtcejr, V\éhekr]e the bOl;]ndarL? arle
Xsi | P g is higher than the offe r\r/rlgp)? on the ground and shown on the cadagtra
price per_unlt of thel = plot of register E (plot registered [in
plot of register E the cadastral register, where the boundarieq are
not visible on the ground).
a qualitative dummy variable is based on
Regionalization of Tourism in Slovak
the dummy variable is coded as follows:
assumption: the unjtei = region of national significance (regionsjof
offer price in the Turec, Orava, KoSice, SariS, Stredné Povaziq);
Xoi, tourist regions of*wi = region of supra-regional significange
X0, | tourist region international gegmnsHof Ftoﬂ!i”alikoﬁ DC_"”eS Povazie, Nfra,
Xu1i significance is higher>Me" .Omaf Itra., Ol r.on'.ef.' pis), .
than in other tOUI’iStlell = _reglon 0 reqlona S|gn| |can(;e (reglgns (0]
. Zahorie, Ip&, Horny Zemplin, Dolny Zemplin);
regions in case thex - x11i take zero values the pricelis
modelled for the region with internatiorlzl
significance (Bratislava, Liptov, Horehronfe,
Tatry, Severné Povazie).
i |1...N; N=17 090 (number of sale offers of agliural land)
j 11...3;J =11 (number of independent variablgering the model)

Table 1: Variables entering the econometric model
Source: own processing.

42 The coefficient is calculated as the share of e larea sold on the total area of land.
43 Document was drawn up by the Institute of Touriktd,, for the Ministry of Economy of the Slovak Refiap
with the aim of defining regions for tourism.

75



Ljubljana, Slovenia — March 30, 201

The parameters of linear regression mod

and the models of linear parameters we¢ Jarmila Lazikova is a Jean
estimated using the statistical softwa Monnet professor and ar
STATA, which carried out the econometri associate professor of  the
verification of the model. Heteroscedastici
was tested by the White heteroscedastic
t&s} .[31] anc_j the Breu_sch Pagan-test [ Agriculture in Nitra. She is a
! utlpolllnearlty was dlagnosed by tht ember of the Department ¢
inflation factor of variance (VI#). Law, where she is teaching the™
Specification suitability of the model wa courses of the Agrarian Law EU, the Civil Law,
tested using the Ramsey RESET test [25] the EU Business Law and the EU Legislation. She
there is heteroscedasticity in the econome’ has an economic and legal education. She is
model, robust parameter estimation will I engaged in the issues of the land market, the
done for the dependent variable [8], which ownership and the lease rights to agricultural
not sensitive to small variations in th Ian(_JI and legal issues of doing business on the
measurement and the composition of t agrlcultural_land. She hgs been a me_mber of
group and thus takes into accou several projects concerning on the agricultural

heteroscedasticity in estimating mod land prices, structural c_:hanges of agricultural
enterprises and EU Business Law
parameters.

and Regional Development 3
the Slovak University o

3. FACTORS INFLUENCING THE PRICE OF AGRICULTURAL LA ND

Table 2 shows the descriptive characteristics efghantitative independent variables. Only
the observations with the maximum offer price 1287 (upper limit was set based
on exploratory analysis) we included in the model.

guantitative variable N mean| min max p 50 sd
sold area 13,969 4,269.1§ 0.06] 2,000,000.00 719.33] 31,835.34
coefficient of proportion of area sold 13,969 0.34| 0.00 1.00 0.17 0.37
price according to Tax Act 13,969 0.29/ 0.00 1.16 0.26 0.26
price according to CSEU 13,969 0.11/ 0.00 0.70 0.09 0.08
distance from district city 13,969 17.19] 0.00 65.60] 16.53 9.79}
distance from county seat 13,969 62.97| 0.00 145.05| 59.16 35.16

Table 2: Descriptive characteristics of quantiwiivdependent variables entering the model
Source: own processing, STATA.
* N = Number; mean = average; min = minimum; maxaximum; p 50 = median; sd = standard deviation.

Out of all the variables that entered the modes¢heere not statistically significant: price
according to the Tax Act, price according to theeOSdistance of land from the county seat
and type of land. For that reason the variableepaccording to the Tax Act and the price
according to the CSEU were transformed into a fonal form of hyperbofe. For the
purposes of transformation we excluded those ohtens from the model where the price
according to the Tax Act and the price accordinth®oCSEU equalled 0 €ArBased on the
exploratory analysis, the offer price at the ugpait was set at 1.25 €/mObservations that

1

44 —
VIF = =

1

price according to the Tax Act’
1

price according to CSEU

45 transformed price according to law =

transformed price according to CSEU =
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exceeded the above mentioned limit were excludée. tdtal number of offers for sale of
agricultural land that entered the model was 13,869econometric model constructed in this
matter explains 24.53 % of the total variabilitytbé explained variable. Based on the results
of the model all independent variables enteringtioeel are statistically significant. However,
between two variables (price according to the Tat &nd price according to the CSEU),
multicollinearity was diagnosed through VIF.

Practice has proven that the price according tortheAct is based on the price according to
the CSEU. For this reason, a regression analyssspggormed, which would confirm this
relationship. The results presented in Figure Instiat the price according to the Tax Act is
actually based on price according to the CSEU.

Socurce 55 df M3 Humber of obks = 13363

F{ 1, 13387) = .

Model 825.158375 1 825.138373 Erob > F = 0.0000

Residual 91 .5760136 13967 006556533 R-squared = 0.3%001

2dj B-sguared = 0.3001

Total 916.774338 13968 065633943 Root MSE = .080587
price_according to_ta~t Coef. Std. Err. t Ex|t| [35% Conf. Interval]
price_according to_cseu 3.101083 .0087413 354.76 0.000 3.083355 3.118223
_cons —-.0434087 .o011831 -41.76 0.000 -.0517278 —-.04708%6

Figure 1: Regression analysis for the dependemdhblarprice according to the Tax Act
Source: own processing, STATA.

In order to overcome multicollinearity a variablécp according to the Tax Act was excluded
from the econometric model only remaining a vaegtlice according to the CSEU on which
the price under the Tax Act is based. The restitseoconstructed model taking into account
robust parameter estimates are presented in Fijure

Linear regression Humber of obs = 13263

F{ 10, 13558) = 374.35

Prob > F = 0.0000

B-sgquared = 0.2448

Root MSE = .13013

Robust

offer_price Coef. Std. Err. t Exlt| [95% Coni. Intervall
sold area 3.65e-07 1.&0e-07 2.27 0.023 5.04e-08 6.73e-07
coefficient of proportion of_ are 05459633 .005351% 17.74 0.00o .0844734 1054544
price zccording to_cseu .7830933 .0338345 23.14 0.000 7167732 .8454135
distance from district city .001055% .0002095 5.04 0.000 .0006453 .0014666
distance from county seat —-.000&5353% .0000537 -13.02 0.000 —-.0008053 —. 0005348
type of land .01393363 .00360586 5.583 0.000 .0128688 .0z270038
plot_of register -.0741542 008203 -11_354 0.000 -.0863247 -.0813837
region of national significance —-.120841 .0026574 -12.51 0.000 —-.1397703 —-.1015111
region of supraregional signifiec -.0368323% .00%1513 -3.397 0.000 - . 0542617 -.018386
regicn cof_regioconal_significance -.13551558 0024023 -16.13 0.000 —-.151385 —-.1130453
_cons 3664353 -0116025 31._58 0.000 .3436334 .3831783

Figure 2: The model takes into account robust patanestimates for the dependent variable

offer price
Source: own processing, STATA.
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All variables entering the constructe
econometric  model are  statisticall Anna Bandlerova is a
significant. Jean Monenet Chair and ¢
professor of the Faculty o
Sold area (xiu) - variable is statistically European Studies ant
significant and has it increases the offer pri Regional Development a
of agricultural land. the Slovak University of
Coefficient of the proportion of the area so Agriculture in Nitra. She is
(x2i) - variable is statistically significant and a head of the Departmen®
increases the offer price of agricultural lanc of Law. She teaches the courses of the
Price according to the CSE(kai) - variable Agrarian Law EU, the Civil Law and the EU
is statistically significant and it increases tl Land Law. She is a coordinator in a number
offer price of agricultural land. of projects for example EU Land Policy - the
Distance from a district cityxsi) - variable is Pathway Towards Sustainable Europe,
statistically significant and it increases tt Sustainable Land Management Network etc.
offer price of agricultural land. She is an expert in the issues of agrarian law,
Distance from the county se@ki) - variable an ownership of agricultural land, a land use
is statistically significant and it decreases t relations and land market
offer price of agricultural land.
Type of land(x7) - variable is statistically significant and itcieases the offer price of
agricultural land.
Registern(xsi) - variable is statistically significant and itateases the offer price of agricultural
land.
Region of national significancgei) - variable is statistically significant and itateases the
offer price of agricultural land.
Region of supra-regional significan@ewi) - variable is statistically significant and itateases
the offer price of agricultural land.
Region of regional significandei1i) - variable is statistically significant and itateases the
offer price of agricultural land.

The constructed model showed that the increasdefotfer price of agricultural land is
significantly impacted by the acreage of the sgdcaltural land, coefficient of proportion of
sold land area to the total area of the land, @emrding to the CSEU, distance from a district
city and the land type. The assumptions set othenpaper were confirmed, namely that the
offered acreage, coefficient of proportion of slaldd area to the total area of the land and the
price according to the CSEU have the effect ofaasing the unit offer price of agricultural
land. The first two factors show that in practitesially depends on the size of the area of the
agricultural land sold and whether the whole ploboly a co-ownership is sold. Due to high
fragmentation of land ownership small plots wittotof co-ownership units are typical for
Slovakia. It has also been clearly demonstratetditib the increasing distance from a district
city, the offer price per unit of agricultural lanttreases.

Multicollinearity was diagnosed by VIF, while based the results of the tests it can be
concluded that there is not multicollinearity beéwehe independent variables. Based on the
values of the Breusch-Pagan test and the Whitét testlear that there is heteroscedasticity in
the model and therefore one of the assumptionseoétonometric model is violated. One of
the reasons for the existence of heteroscedastigtybe a defective specification of the model
consisting in the omission of some relevant indepeah variable. A test of the defective
specification of the econometric model was impletedrusing the Ramsey RESET test. The
test results show that the model is lacking asttedilly significant variable.
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In both models used in the work the presence @rbstedasticity was identified based on the
used tests suggesting that the models need to ddiedowith other statistically significant
variables that affect the price of agriculturaldaBased on the knowledge acquired both in
theory as well as practice, it can be assumedtteatvariable that the model lacks is the
subjectivity of the seller. The subjectivity as ause of inaccuracies in the results of
econometric models for determining the factorsaiiig the price of agricultural land is also
reported by other authors [2], [7], [9], [17], [2022] and [23]. The subjectivity and therefore
the decision of the individual at what price he/sfants to sell the agricultural land may be a
matter of fact largely influenced by whether he/skeds or does not need the funds, whether
or not there is an emotional relationship to thie and, or whether the land is sold to a close
relative or a stranger, but also personality traftan individual (e.g. a speculative sale). A
correctness of the assumption of subjectivity as riissing factor affecting the price of
agricultural land is also confirmed by the facttti@e model was applied to data from the
Register and therefore the offer price of agriqaltdand. The offer price only reflects one
aspect of the market mechanism. Because of theéHatthe Act no. 140/2014 Coll. did not
give the buyer the opportunity to negotiate thegnof the land, the seller has the option to set
the price that suits him.

4. CONCLUSION

The application of the econometric model on dadanfthe Register of Offers of Agricultural
Land proved that the price of agricultural lanaffected by several factors. Based on the data
collected during 30 months, it was proved thatrttost significant factors are the offered plot
area, the proportion of the offered area on tha toa of the land plot, the administrative price
of agricultural land and the distance of the offiepdot from a district city. All these factors
have the positive effect on the land price andettoee increase the offered price of agricultural
land. The above mentioned studies were not unifidte large offered plot area increase [18]
or decrease [21] the land market prices. Accorttingur study, the offered plot area confirms
the positive effect on the land price offered by fldmdowner. Very questionable is the distance
of the offered plot from a district city with thegitive effect on the land price while the distance
of the offered plot from a county seat brought gatwe effect on the land price. According to
the previous studies the high distance from towrsed a decrease in land prices [18]; the price
of agricultural land near urban centres might bleie@mced by factors unrelated to agricultural
value, such as access to schooling or sources mibgment for farmers' children, or access to
urban amenities; moreover, such land might comnaamgdher price due to the expectation that
land would be re-zoned as building land [27]. Thgative effect of the distance of the offered
plot from a county seat confirms the previous staidp for the offered land prices. The positive
effect of the distance of the offered plot fromistritct city can be caused by the relative small
distances of all land plots from the district ciiyd other factors play more important role on
the offered land price. The model proved that tication of agricultural land plays an important
role in the formation of agricultural land prices Slovakia. According to the regional
comparison, the highest land prices are recordéderourism regions with the international
importance. We can concluded that the landownetiog the offered land price consider the
similar factors which influence the land marketps.
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POLITIKA ODRZIVOG RAZVOJA AGRARA U USLOVIMA
GLOBALNE EKONOMIJE

POLICY OF SUSTAINABLE AGRICULTURAL DEVELOPMENT IN
THE GLOBAL ECONOMY CONDITIONS

Nenad Dugali¢*®
Milan Novovié*

Sadrzaj: Poslednja decenija dvadesetog vekadgtak novog milenijuma predstavljaju period
intenzivnih reformi u oblasti agrara, koje su, pngéveno, uslovljene procesom globalizacije.
Specifénu poziciju odrzivog razvoja agrara u uslovima gibe ekonomije treba posmatrati u
kontekstu raziiitih istorijskih, ekonomskih i kulturnih nagle svake drzave posebno. Sigurnost
I dugora’na svojinska prava su najvazniji preduslovi za oaalno korigenje zemljista,
ocuvanje njegove vrednosti za bddugeneracije, kao i smanjenje neuhranjenosti uusvet
Uporedo sa procesom smanjivanja ekonomskogagagoljoprivrede, tokom dvadesetog veka,
odvijale su se i opsezne promene u strukturi staisbxa. Sve @ deo stanovniStva ostvaruje
dohodak van poljoprivrede, a kako industrija prenaivodéu ulogu u privrednom rastu, slabi
zna‘aj poljoprivrede u privrednom i politkom smislu. Ovo slabljenje, mdim, dovodi do
poremeéaja drusStvene ravnoteze, pa se veoma brzo javijahtevi za intervencijom drzave,
putem uvdenja niza zastitnih mera u poljoprivrednoj proizwid

Klju ¢ne reti: odrzivi razvoj, poljoprivreda, globalizacija, agmar protekcionizam, zdrava
hrana.

Content: The lastdecade of the 20century and the beginning of the new millenniurasent

a period of intensive reforms in the field of agttare, which have been primarily conditioned
by globalization process. The specific positiorsugtainable agricultural development in the
global economy conditions should be observed irctimtext of different historical, economic
and cultural heritages of each state individuaBafety and long term ownership rights are the
most important prerequisites for rational use @ tand, preservation of its value for the future
generations, as well as reduction of the world maition. Parallel with the reduction process
of the economic importance of agriculture, duritg 2@ century, comprehensive changes
were conducted in the population structure. Incinegspart of population realizes income
outside agriculture, and while the industry is takithe leading role in the economic growth,
the importance of agriculture is weakening in theoremic and political sense. This
attenuation, however leads to the disorder of ddugdlance, therefore, requests for the state
intervention rapidly appear through the introductiof various protective measures in
agricultural industry.

Key words: sustainable development, agriculture, globalizatiagricultural protectionism,
healthy food.
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1. UvOD
Nenad Dugalé
Pored razlke u velini poseda, Nenad Dugali roden je

postojale su, a i danas postoje, veli 19. aprila 1975. godine u

razlike u tehnikoj opremljenosti Kraljevu. Diplomirao je i
pojedinih nacionalnih poljoprivreda. Tak® magistrirao na
poseban uticaj na razvoj i nivo poljoprivredr Ekonomskom fakultet
proizvodnje uvek su imali druStvenc Univerziteta u Kragujevcu,
ekonomski odnosi. Tu postoje velike razlik Odrzao je viSe predavan;
izmeiu Evrope i SAD. U nizu evropskil na seminarima, a objavio je i viSe nrgih
zemalja, poljoprivreda je dugo ostala pc radova i referata. Trenutno je zaposlen na
uticajem feudalnog nasle, bez obzira Sto st Visokoj poslovnoj Skoli strukovnih studija
feudalni odnosi bili ukinuti. U SAD, razvo , Cacak® - Beograd, gde predaje vise
poljoprivrede odvijao se na drugoj osno\ predmeta iz oblasti ekonomije i finansija.
Veliki fond zemljiSta deljen je farmerima u.
simbolicnu naknadu, tako da se do danas formirao sloboddikj posed koji omogtava
intenzivhu poljoprivredu. Formiranje svetskog ttdiSpostepeno je smanjivalo ranije
monopolsku poziciju evropske poljoprivrede. Ovimhtewvima je prethodila intenzivna
rasprava izméu zastupnika protekcionigke politike i pristalica slobodne konkurencije.

2. UTICAJ TEHNOLOSKOG RAZVOJA NA PROIZVODNJU ZDRAVE HRANE

Upotreba savremenih teldko-tehnoloskih dostigraa u poljoprivrednoj proizvodnji mogla bi
da nanese, a ¥@ nanosi, velike negativne posledice odrZzivom cgz\proizvodnje zdrave
hrane. ,Stalno kori&enje pesticida i herbicida dovelo je do pémgja otpornosti parazita, Sto
je automatski dovelo do potrebe &om upotrebom istinCe&a upotreba, sa druge strane,
izaziva dopunske probleme zbog pémaja troSkova ali i do dodatnog zdgaja zemljista i
voda.” [1] Sve to utie na proizvodnju zdrave hrane koja u savremenirbajiom uslovima
polako postaje problem.

Rizik pred kojim se nalazi poljoprivreda toliko @iman i neizvestan, da je tale bez
presedana. Gotovo sva kopna i mora sudagahemijskim i radioaktivnim otrovima. Hrana i
vodacine moguéim zivot ljudi i svih drugih vrsta na planeti. Miatim, upravo najvéa pretnja
odrzivom razvoju kroz proces globalizacije doladizagdenja hrane i vode i monopoligtie
kontrole nad ovim vitalnim proizvodima i resursim@ako se Monsanto u Evropi reklamirao
svojom kampanjom od 1,6 miliona dolara: briga aglaudwih generacija ni& ih nahraniti.

A biotehnologija hrane ke. Svetska populacija rapidno raste i na svetwakits 10 godina
pojavi joS jedna Kina. Kako bismo nahranili tu faifdu usta viSe, mi moZzemo da proSirujemo
poljoprivredne povrSine ili da nastojimo da dobigebolje prinose iz postajén useva. Ali ova
visoka zavisnost od povrSina pastaa dupliranjem stanovnisStva Zemlje oko 2030. m@hs
veca. Erozija tla i troSenje zaliha minerala iségéo. A teritorije pokrivene praSumamadi
pretvorene u polja. Upotreldabriva, insekticida i herbicida globalde porasti. Mi danas u
Monsantu verujemo da je biotehnologija hrane b@genje.” [2] M@utim, ekoloski odrziva
poljoprivreda je pouzdan put da se proizvede zdiaezbedna i dovoljna kélna hrane za sve.
Pa ipak, zdrava hrana, koje je sve manje, sklan@dspotros&a Sirom sveta, a oni se nasilno
hrane genetski modifikovanom hranom koju ne Zelav® slobodne trgovine Sirom sveta
uspostavlja se kao vrhunskoced. A pravo ljudi na bezbednu i adekvatnu ishraetira se
kao trgovinska barijera koju treba otkloniti.

Zbog toga je neophodn@wvati proizvodnju zdrave organske hrane u dovoljkaticinama
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kako bi se obezbedila prehrambena sigurnc
gde bi se pomenuto obedbeanje vrsilo pre
svega kroz zemljiSne reforme. ,Najefikasni
zemljiSne reforme, ostvarene u Japanu, Inc
nekim zemljama Latinske Amerike, Evrope
Afrike bile su fokusirane prvenstveno n
redistribuciju zemljiSta i zemljiSnih prava n
ranije zakupce, napchre, ili radnike
bezemljaSe na velikim drzavnim farmama
[3] U vremenima koja slede d&@ sve teze
ostvariti uslove za proizvodnju zdrave hrar
Zato je potrebno modifikovanje ulog
odrzivog razvoja poljoprivrede i definisan;
novog model&iji bi osnovni cilj bio stvaranje
prehrambene sigurnosti na dugi rok. Im
medutim, joS dosta zemalja u kojima su i dal
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Milan Novovié¢

Milan Novovié roden je
05. januara 1974. godine
Ivanjici. Diplomirao je i
magistrirao na
Ekonomskom fakultetu ¢ %
Kragujevcu, a doktorirao =
na Ekonomskom fakulteti' |
Univerziteta u  Nisu.
Zaposlen je na Visokoj poslovnoj Skoli
strukovnih studija ¢acak“ - Beograd.
Objavio je viSe od dvadeset radova u
nauwnim i stru'nim ¢asopisima i bio gesnik
nawnih skupova i konferencija u zemilji i
inostranstvu.

ik

prisutne  zn&jne  socijalne  tenzije

prvenstveno zbog neadekvatne distribucije zemlji&amljiSnih prava u korist siromasnih
slojeva druStva. Ni SAD nisu izuzetak. ,Naravnoyde je bilo raztitosti, pogotovo izméu
ekonomski jaih oblasti na severu (tzv. Nove Engleske) i sredst@nih drzava (Ohajo, llinois,
Viskonsin, Mgigen) i juznih drzava, ranije robovlaskih. U zapadnim krajevima, skoro
nenaseljenim, podsticana je kolonizacija naseljgrackojima su deljeni posedi od oko 65
hektara.” [4] Zanemarufu ove razlike méu pojedinim delovima Sjedinjenih drzava,
poljoprivreda se danas u uslovima globalne ekor®iny drugim drzavama sveta pre svega
razvijenim, odlikuje brzim prodiranjem tef¢kih inovacija. Ona postaje sve intenzivnija a
krupna kapitalistika gazdinstva potiskuju sitna, koja postaju maag@analna.

3. AGRARNI PROTEKCIONIZAM U GLOBALNOJ PRIVREDI

U agraru, viSe nego u drugim sektorima privredstgopotreba za drzavnom intervencijom u
oblasti cena kao izraz potrebe da se uspostauivanstabilnost cena u toku sezone i u toku
godine. Politika cena treba da podstakne i omdogstvarivanje sledgh kljucnih ciljeva: [5]

1. Politikom cena treba uspostaviti dovoljno podstcag poljoprivredne proizdace da
se ostvari onaj nivo poljoprivredne proizvodnje ik@l neophodan da se zadovolje
potrebe stanovniStva (uslov raspolozivosti).

2. Da se uspostavi i¢oiva onaj nivo cena poljoprivrednih proizvoda kojhagutava
dostupnost poljoprivrednih proizvoda svim slojevistanovniStva saglasno njihovim
potrebama (uslov dostupnosti).

Da smanje i/ili potpuno otklone godiSnje i viSegoge oscilacije u ponudi
poljoprivrednih proizvoda (uspostavi éava stabilnost ponude).

Da se omogti i obezbedi stabilnost dohotka poljoprivrednihipuodaca.

Da se uspostavi i odrzi ravnomerni razvoj poljopgdnog i nepoljoprivrednog sektora.
Da se omogti skladniji regionalni razvoj i integracija perifeh ruralnih podrgja.

Da se podstakne i poseeizvoz i izvozni prihod i poljoprivrednog sektora.

w

No ok

Poljoprivreda predstavlja oblast gde je drzavnéimencionizam veoma dugo prisut&iak i
najliberalnije zemlje na svetu, koje su protiv #treog meSanja drzave u privredu, sprovodile
su vrlo kompleksne protekcionisite poljoprivredne politike. Agrarni protekcionizase
definiSe ,kao teorija i praksa ekonomske i spoljgovinske politike, usmerene na izbor takvih
mera, odnosno instrumenata, kojima se najbolje jéfikasnije ostvaruje zaStita dotde
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proizvodnje od inostrane konkurencije.” [6] Agraprotekcionizam je, skoro bez prestanka,
primenjivan posle Drugog svetskog rata. Ni#m je recesija svetske privrede osamdesetih
godina dvadesetog veka, dala poseban podsticaj grogesu, u pogledu udenja novih
oblika protekcionizma. Ekonomska kriza i agrarmtpkcionizam, imali su za posledicu sve
manju liberalizaciju svetske trgovine. ,Polarizacipteresa je natdo izrazena izméu dve
agrarne super sile - Evropske unije i SAD, kojéesivuju u méunarodnoj trgovini
poljoprivrednih proizvoda, sa skoro 50%." [7]

Specifenosti poljoprivrede su bile dovoljan razlog kojire spravdavao protekcionizam u
zastiti domaéeg trziSta. Smatra se da je zastita neophodna, lkiatt?ava mogla da realizuje
brojne cilieve u poljoprivredi. Mode je izdvojiti nekoliko razloga koji objasSnjavaju
intervencionizam u poljoprivredi: [8]
- Sigurnost snabdevanja doéeg trziSta poljoprivrednim proizvodima, je argumkafi
se dosta koristi u opravdanju intervencionizma ljopavredi. Dva svetska rata, koja
su posebno opustoSila Evropu ostala su u loSetange u pogledu snabdevanja
osnovnim poljoprivrednim proizvodima. Danas je, ju¢a u vidu nivo razvijenosti
poljoprivredne proizvodnje, mnogo teze, ovim argatoen opravdati protekcionizam.
- Disparitet dohotka, koji postoji iznda poljoprivrede i drugih privrednih grana sluzi kao
dodatni argument za posenu zastitu poljoprivrede.
- Politicki znataj poljoprivrednika je mnogo ¥enego Sto sedkuje. Njihova snaga se
nalazi u dobroj organizovanosti. U vezi sa ovimoi@menom, ne treba gubiti iz vida ni
neke druge, realno prisutne pojave, kao Sto j& stdarastée uvozne zavisnosti.

Medutim, postoje i Siri globalni interesi da se sni@vili eliminiSu protekcionistke mere.
Imajwi u vidu da se znmjan deo ametke proizvodnje plasira na svetsko trziste, bilo je
ocekivano da pad izvoza, odnosno stagnacija svetskejeé, péetkom osamdesetih godina
proslog veka, prouzrokuje istovremeno, ozbiljnwzkru proizvodnji. Naime, zZelja SAD-a je
bila da liberalizacijom svetske trgovine, a ngm poljoprivrede, doprinese kako ublazavaniju
teSkog stanja sopstvene poljoprivrede, tako i r@sjavproblema sopstvenog budzetskog i
trgovinskog deficita.

Pod uticajem sloZzenog subvencionisanja izvoza poljeednih proizvoda u razvijenim
zemljama, naruSavaju se trziSne pozicije zemalje koe mogu da destvuju u trci

subvencionisanih cena iz drzavnog budZeta. Margeijesne zemlje su u poziciji da vode
defanzivnu trgovinsku politiku, bez & mogénosti da efikasno zastite svoju poljoprivredu.

4. SLOBODNA TRGOVINA POLJOPRIVREDNIM PROIZVODIMA

U ¢itavom periodu posle Drugog svetskog rata razmefjagrivrednih proizvoda odvijala se
u znaku osetnih ogram@nja. Dok se u sektoru razmene industrijskih praizv odvijala
postepena liberalizacija, trziSte poljoprivrednibipvoda bilo je optekeno teSko premostivim
barijerama, koje su uspostavljale razvijene zersljggti svoju proizvodnju. Ovo je dovelo do
zn&ajnih poreméaja u méunarodnoj razmeni, posebno pdgaci nedovoljno razvijene
zemlje,¢iji ve¢i deo izvozaestocine poljoprivredni proizvodi.

Ubrzani razvoj agrara zahteva aktivhu agrarnu igaliusmerenu na optimalno kaoféhje
proizvodnih kapaciteta i resursa, uz promenu pamme strukture u pravcu intenzivne
proizvodnje, povéanja proizvodnje bioloski zdrave hrane, i na tajas poveanje izvoza
poljoprivredno-prehrambenih proizvoda. [9] Istoviesio, uloga drzave mora biti za&aga, ali
samo u kontekstu planiranja, usmeravanja i podatjgaljoprivredne proizvodnje.
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Kako bi stimulisale izvoz, mnoge zemlje koristeifkili subvencionisanja poljoprivrednih
proizvoda iznad nivoa svetskih cena Sto vodi dadaiji dom&e potrosnje. ,U grupu ovih
mera ubrajaju se raglie Seme nadoknade u cilju podrzavanja aktivnostjoprivrednih
proizvaiaca. Uz to, ohino su izgrdene uvozne barijere koje ne dozvoljavaju pojavistrame
konkurencije na dontam trziStu i tako Stite donda proizvaiace. Stanje hiperprodukcije
odreienih kategorija primarnih poljoprivrednih proizvqQdestalo kao rezultat praktikovanih
mera zasStite dohotka proizdaa, reSava se u nagem broju sldajeva izvoznim subvencijama
koje dom&im, neefikasnim subjektima dozvoljava izlazak natsko trziSte po konkurentnim
uslovima.” [10] Uporedo postoje ragili programi koji pomazu poljoprivredne proiziae u
smanjenju troSkova proizvodnje u obliku subvencig transport i kori&enje
vanpoljoprivrednih inputa.

Politiku intervencije na trzistu varijabilnih popavrednih inputa (mineralndubrivo, hemijska
sredstva zastite, seme i dr.) drzava sprovodi pesrem odgovarajtih instrumenata koji se
odnose na podsticanje primene adm@h inputa koji afirmiSu tehnoloSki razvoj i rast
poljoprivredne proizvodnje, i ona obuhvata: [11]

< Pitanje nivoa cena inputa i regulisanja nivoa cena;

* Pitanje uspostavljanja, organizovanja i razvojtesi® snabdevanja (prometa) inputa;

* Pitanje uspostavljanja slobodnog i brzog protokarmacija (dostupnost informacija

poljoprivrednim proizvdacima) o tipu, kvalitetu i drugim performansama irgut

Politika obilne podrske poljoprivredi najdoslednjgesprovedena u Evropskoj uniji, mada je
primenjuju i druge razvijene zemlje. ,Ovakva pd&i#j uz spori rast stanovnisStva i dostizanjem
nivoa saturacije kod ¥ee poljoprivrednih proizvoda, prouzrokovala jeugturne viskove u
nacionalnim bilansima, a njihov izvoz podsticankiel subvencijama, prouzrokovao je velike
distorzije na svetskom trziStu poljoprivrednih prayda. Ujedno, stalno Sirenje Evropske unije
dodatno je suzavalo prostor za izvoz izitiezemalja, mada su neke grupe manje razvijenih
zemalja uzivale oddene olakSice.” [12] PoboljSanje uslova zadmearodnu razmenu
poljoprivrednih proizvoda, odnosno smanjivanje aiarotekcionizma bilo je razmatrano u
nizu pregovora, i kasnije sporazuma u okviru tawdi pregovora pod pokroviteljstvom
GATT-a, kasnije WTO. Odreni rezultati su postignuti, ali ovaj trziSni segrmestao je
opteré&en i mnogobrojnim vancarinskim barijerama.

Od sedamdesetih godina dvadesetog veka pa svedtkpmovog milenijuma doslo je do vrlo
velikih promena u svetskoj trgovini poljoprivrednproizvodima. To pokazuju sle¢igpodaci.
Ucege Evropske unije u uvozu smanjeno je od 41,6% B1§ddini na 40% u 2005. godini i
pored toga Sto je u mdevremenu broj zemaljalanica porastao. Ujedno, to je bilo peao
shaznim porastom razmene unutar Unije, dok je raansa tréim zemljama smanjivana.
Logi¢na posledica agrarnog protekcionizma bilo je gange izvoza, pa je udeo Unije u istom
periodu porastao od 24,9% na 42,4% svetskog izvta@yvno, i po osnovu posenja broja
¢lanica. Posmatrano za isti period, zajedna@eidi razvijene prekookeanske zemlje (SAD,
Kanada, Australija, Novi Zeland), udeo u uvozueanst 53,1% na 53,9%, ali u izvozu od 53,7%
na 65,3%. Afrika, kao opSti primer zaostalosti, @@ava ¥ese u uvozu sa 3,8% na 4,4%, a u
izvozu smanjuje od 8% na 3,1%. [13] Ovakva kretapgaviduju tezu o distorziji trgovinskih
tokova. Vrednost minarodnih trgovinskih tokova poljoprivrednim progdima u poslednjih
pedeset godina porastao je petostruko, Sto je gioalglobalnih tokova na svetskom nivou.
Medutim, ova ekspanzija je neravnomerno raspena po regionima. Najnoviji podaci FAO
UN pokazuju da je Evropa najigézvoznik i najvei uvoznik hrane na svetu [14].
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Vrednost izvoza Uce&e (%) | Vrednost uvoza] Bes'e (%)
Evropa 403 44,6 418 45,5
Azija 160 17,7 264 28,7
Amerika 266 29,5 159 17,3
Afrika 29 3,2 64 7
Okeanija 45 5 14 1,5
Ukupno 903 100 919 100

Tabela 1. 1zvoz i uvoz hrane po regionima svetajrd. US$, 2012. godine

U 2012. godini vrednost izvoza Evrope iznosila §3 4nilijarde US$, a uvoza 418 milijardi
US$. Tako je na svetskom nivou njenteste u izvozu 44,6%, a u uvozu 45,5%. Najmanju
vrednost u izvozu hrane belezi Afrika, 29 milijat#s$, Sto je samo 3,2%, a najmanju vrednost
u uvozu hrane ostvaruje Okeanija, 14 milijardi US$,je svega 1,5%.

44,696+2:5%

Evropa Azija Amerika Afrika Okeanija

M |zvoz m Uvoz

Grafik 1: Lke&e svetskih regiona u izvozu i uvozu hrane, 2018irgo

Zbog svega r&nog, drzave bi trebalo da promene svoje agrartigkpodajuti prednost
dom&oj proizvodnji hrane, a ne izvozu proizvoda zasmova na komparativnoj prednosti
koja zn&i da ,manje efikasna zemlja treba da se specij@iaiproizvodnji i opredeli za izvoz
one robe u kojoj ona ima manju neefikasnost iliimadni relativni gubitak.” [15] Ali, to bi
zahtevalo kontrolu korporacija do onog stepena @a \ecina drzava do sada nije imala
dovoljno smelosti. Drzave, uglavhom, sa malobrojimzecima, ne ¢estvuju u trgovini vé
to ¢ine korporacije. Zato, uloga drzave jeste da ugpdgtravila po kojimate se korporacije
ponaSati. Méutim, drZzave su donele takva pravila koja idu uidtotransnacionalnim
korporacijama a na Stetu sitnih zemljoradnika. iKmpropadanje porodnih farmi i seoskih
zajednica ne bude zaustavljeno, transnacionaln@okacije preuz& veinu obradivog
zemljiSta i na njim&e raditi zemljoradnici sa istih tih malih gazdinsta
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ZAKLJU CAK

Prihvatanjem odienih pravila igre u svetskoj poljoprivredi smanjuge dimenzija
nacionalnog suvereniteta. Ukoliko jedna zemlja\addi westvuje u svetskoj privredi ona
prihvata postojanje svetske regulative. U tom paglena osnova i za tezu da njen nacionalni
suverenitet dozivljava oddenu eroziju, jer i preduza i pojedinci nisu na adekvatanc¢ima
zastteni, ne samo u okviru nacionalne drzave, nego ivetskim okvirima. Mdutim,
eventualna izolacija ili zaostajanje u intezitetori&enja savremenih poljoprivrednih
postupaka i procesa, donosi ili pdaga osiromasenje kvaliteta Zivota.

Zato, u uslovima globalizacije, odrzivi razvoj uladti agrara postaje jedan od najvaznijih
zadataka. Pronalazenje novih mehanizama za reiglizagrarne politike izlazi van okvira
nacionalnih drzava i poprima zt&g globalnog pitanja sa kojim se susrsve zemlje sveta. Za
zemlje u razvoju ovo pitanje je povezano sa Zeljdan se unapredi ambijent u kome
poljoprivredna preduz@ i porodéna zemljoradnja rade i opstaju. fegim, zemljoradnici su
potpuno zanemareni. Ostavljeni su u korporacijskdmcu, gde se odriju cene po kojima
kupuju uvozne sirovine i prodaju gotove proizvolinsnacionalne korporacije imaju otvoren
put ka kreditima, poreskim olakSicama &méma poljoprivredne proizvodnje koji se mogu vrlo
brzo proSiriti. To dalje zra da ¢e sve urbanija druStva biti u potpunosti zavisna od
transnacionalnih korporacija.
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ENTREPRENURSHIP AND FARMING —A GENDER PERSPECTIVE
ANALYSIS

Anita Silvana llak Per3urié*®

Abstract: This paper explores the frames of entrepreneurshigmily farming in Croatia. We
examined the hypothesis that entrepreneurship amilffafarms is particular and requires
specific entrepreneurial abilities. From the hunt@sources aspect our hypothesis was that
the current state on family farms is not the ommisicantly supporting gender equality. Men
in general are in hold of property and shape mamadeoles, therefore the entrepreneurial
and managerial dimensions occur in division of sofnder and “power” on the farm and in
the family.

Keywords: entrepreneurship, management roles, family farergrepreneurial abilities,
Croatia

1. INTRODUCTION

ntrepreneurship by description is a force thatteieaew jobs, new products or products
with added values, with new features, resultinghwiew or increased income and
contributes to the personal and national income.
In the case of farmers entrepreneurship on farmsettes new jobs directly on the farm in
agricultural production as well in non-farm actie# (craft, tourism, food processing and
marketing). Farm entrepreneurship creates new ptedither products with added value or
with new features (from bulk product to final pretiwith packaging under own name) setting
them on the market as a final recognized produttt priotected name.

In general terms family farming combines family amork. The workplace is the farm which
is under the influences of uncontrollable natuiedwmstances (land quality, exposition and
inclination, fertility, weather conditions and rsskke storms, hazel, floods, droughts, heavy
SNows).

In the last two decades farming activities of diegricultural production came under very high

pressure of diminishing prices of agricultural prot$, less agricultural policy incentives and

rising prices of agricultural inputs (land, humabdur, machinery, equipment, agrochemicals
etc.). These trends diminished farm income frorediproduction and forced farmers to find

other, innovative strategies for farm survival.

From the organization aspect the farm is operat@dlgnby men, which owns the land and use
most of income generating resources. Conflictsdbatir during work and performing farming
tasks affect family relationships too [1], [2]. Theéore the correlation of family and work are
stronger than in any other type of business anepréneurship activities. Time allocation on
farms stands for the division of time between tanfwork and family work as opposite. So,
creating new innovative ways of solving conflicthile preforming work tasks is a very
important management feature.

48 The Institute of agriculture and Tourism, C. Hug8e52440 Porg Croatia
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From this point where men are in hold of propenyd avomen are subordinated, gender
relations create further the dimensions of ,powartiecision making and division of roles in
farming and family. Planning the farm future becsntiee ,men’s” right what leads to men's
preferences in specialization of production, conuiadization and investments in
mechanization [1],[6],[9].

The idea of social values and their influence otregmeneurial behaviour came upon the
research on cultural values, so certain persone were likely to become entrepreneurs and
develop entrepreneurial activities [10]. The cudtwalues of the family members can limit or
enhance women’s income generating activities. Ticdilism supports agricultural and farm
work and hinders off farm work, while less tradit#d families can assure more support to non-
farm income. In the case of farmers these cultuadles are connected to the farm as a
workplace, the value of the family and the impoc&of each and every family member which
participates in farm work as well the division chnagerial roles.

Similar to industrial or craft work, agriculturalq@uction has strict rules, the products are
identical and predictability and stability are Higlhalued [11]. Only occasionally institutions
are considered as source of change to traditiomhfien frames of farm work [12].

Female entrepreneurs are defined as females invatvenaking independent business and
decisions related to managing the business [13].

Women'’s’ participation in activities which sell @hproducts can enhance their income and this
income allows them to be more independent fronfah@ly hierarchy and the male “power”.
In the case of Indonesian women, most make theisias after consulting their husbands
[14]. According to traditional expectations towai Indonesian woman, she should ask for the
opinion of the husband and family every time shetbanake a decision about an income (even
she is generating the most income and supportingnéiially the husband and family).
Therefore a great number of them remain in smalin®sses in order to avoid risks, sacrificing
higher profits while prioritizing family roles (wéf mother, and homemaker).

Similar to the case of Dutch women, introducingrfaomen’s new economic activities on farm
was often hindered by ,unexpected” costs sociakequences of being a bad wife, mother,
loss of private life, lack of family time and ecaniz costs (too much work, low income, high
costs) [15].

Still women’s’ importance as entrepreneurs havenareasing role in the society and solving
work and family balance even more important [L&wNncome generating activities of farm
women in some cases resulted in more ,power* ehveomen [14],[17],[18],[19].

2. METHODOLOGY

This paper was based on data collected on famitpdan Croatia. We choose family farms
that satisfied three criteria: over 3 hectaresanfd| at least one family member full time
employed on-farm; farmwoman that worked more thdwa@rs daily on-farm. These criteria
were chosen because the average family farm inti@rbas 3 hectares of total land and one
full time employed family member means a minimuweleof economic viability of the farm.

A woman’s working ours in farming activities wergsential towed decision making about the
farm. According to statistical census 2001. fivgd triteria had 5.200 farms.
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With standard statistic procedures (normal distidgsuwith 95 percent significance (z =1,96)
and standard deviatioo € 3,9), interval (G = 39,39%), we chose 350 farfalyms.

We had also used the definition defined by [3] thaimen have the main or sole responsibility
for a farm work within the framework of male propeand power on farm.

For hypothesis confirmation we used SPSS prograsnauitivariate analysis. Factorization
was done on reduced matrices so than diagonall§iceats of multiple determinations were
put, while by matrix rotation we got better dateenpretability. Matrices were tested through
Kaiser, Bartle and ant image covariance to detensiatistic significances. From manifest
variables and their relations we made latent végin order to maximize correlations between
independent and dependent sets of variables.

The latent structure of independent variables g@demographic status of farmwomen* had
three factors and ten variables. The latent stracaf dependent variables ,entrepreneur
capabilities of farmwomen* had four factors andetéen variables.

Correlating these two latent structures in multipgression analysis we confirmed our
hypothesis that sociodemographic status of farmwohaes statistically significant influence
on farmwomen entrepreneur capabilities.

3. RESEARCH RESULTS
Factor analysis — independent variables — socioecamic status of farmwomen

The matrix of independent latent variables hadela&ent dimensions (Table 1.). All variables
had five levels of grading (1 to 5, where 5 wasltlghest ranked). The Kaiser coefficient was
0.740.

With the first latent dimension 30.7% of total \zarce was explained. By content it was named
Family structureand contained five variables. Highest saturati@s woticed by variables
which describe the residential status of pareatisilfy which explains that farmwomen were
born and raised in villages. Also variabkctual residential family statushows that
farmwomen were married into farm families and sthye/ing in villages. Most of
farmwoman’s parents were farmeRafent’s were farmejsand they lived in large families,
typical to the family type in mid-20th centurgige of parent’'s family So we statistically
proved that sociodemographic status of farmwomsigisficantly dependent on their parent’s
place of residence, main income activity and farsiiye what reflected into choosing a future
husband from a similar family with a farm.

Correlation Content of manifest variables Total Factor
Coefficients (62.7% of variance) variance  variance
Factor 1 Family structure 30.7 26.5
0.954 Residential status of parent’s family
0.730 Actual residential family status
0.594 Parents were farmers
0.441 Size of parent’s family
Factor 2 Actual professional status 17.3 14.4
0.910 Employment
0.811 Ours working on farm
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0.533 Education

Factor 3 Economic status 14.7 10.8
0.523 Family size

0.508 Land size

0.392 Age

Table 1: Basic determinants of farmwoman sociogssibnal status - the content of
independent latent variables

The second latent dimension explained 17.3% of taance, calledActual professional
statuscontained three variables: professional statusasm,fworking hours on farm and
education level. By professional status most farmew declared themselves as farmers; less
than ten percent declared themselves as workengajt check or managers on the farm. Since
farmwomen were not employed off farm they had seveyurs daily put in farm work (65
percent were working full time). By education faromen were low educated (primary school).
while the ones with secondary education finisheatagricultural studies. So we can state that
farmwomen's present professional status was detethby the facts that farming consumes
most of their available work time and because wf émucation only a few were able to find
and maintain off-farm jobs.

The third latent dimension w&conomic statusvhich explained 14.7 % of total variance. It

contained three variables: number of family membésd property and women’s age.

Economic status was most significantly attachethéonumber of family members; a larger

family meant a larger possibility for family membeawvork on the farm and better possibilities
for farm succession that leads to better farm litgbLand as an asset had value for agriculture;
bigger farms were usually better off, so this valeahad significant impact on farm women’s

economical status. Farmwomen's age had effectsghrthe stage of life cycle, so younger
women directly affect family size and their agesaté possibilities of farm enlarging and long

term future planning.

Factor analysis — dependent variables — Entreprenewapabilities of farmwomen

For the latent structure of farmwoman entreprem¢gapabilities the following latent factors
were set: farmwoman’s entrepreneurial skills; famork organization; farmwoman’s
involvement in decision making and farm income. Ttwr factors consisted of 19 manifest
variables. All variables had five levels of gradiiigo 5, where 5 was the highest ranked). The
Kaiser coefficient was 0.791.

The first factorFarmwoman’s entrepreneurial skilontained 31.1 percent of total variance
and consisted of eight variables. Farmwomen st#tat they had entrepreneur skills of
innovativeness, so they consider themselves assijpe initiator of new income generating
activities on farm (tourism, food processing) oplementing new technologies. These kinds
of businesses would be implemented in existing factivities very carefully in a frugal way
(farmwomen would take the cheapest offers and sgfezidincome with care). They find their
managerial skills as ability to solve conflicts ydrigh and their involvement in decision
making is frequent. Also farmwomen were reluctariatge investments and debts (regardless
to investing their own money or bank loan sourae®) find uncertainty as a treat to their
entrepreneur activities.
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Correlation Content of manifest variable Total Factor
coefficients ( 75.8 percent of total variance) variance variance
Factor 1 Farmwoman’s entrepreneurial and managerial skill81.1 29.8
0.888 Business innovativeness
0.833 Knowledge about new technologies
0.849 Conflict solving
0.786 Frugality
0.536 Large investments
0.512 Incur debts
0.500 Uncertainty
0.404 Independence in decision making
Factor 2 Farm work organization 23.2 22.1
0.905 Farm work is repeating in time
0.933 Farm work creates tight time schedules
0.899 Farm work is heavy work
0.788 Farm work leaves hardly any free time
0.765 Farm work tolerates no changes in the wayook
process
Factor 3 Farmwoman’s involvement in decision making 8.8 7.1
0.914 Plan of farm future
0.869 Farm transfer
0.497 Product marketing
Factor 4 Farm income 7.0 5.2
0.904 Level of agricultural income
0.697 Level of total income
0.619 Farm and household investments

Table 2: Latent structure of dependent variablésepreneur capabilities of farmwoman

The second factdFarm work organizatiorsaturates the matrix in 23.2 of total variance, and
showed farmwoman's opinions about the way farm vadfécts their daily lives and how it
determines their leisure time and interferes wiamdstic chores. Farmwomen find farm work
as a constant repetition of tasks during the yadrpaoduction season. It creates limited time
frames leaving almost no free or leisure time. &mfvoman were under constant pressure of
prioritizing tasks, in which gender power occurshe domestic chores have the second, less
important status. Such ,standard“ procedures ofopming farm tasks could ,not to be
changed® and reorganized in a better or more deitay for farmwoman. Beside all these
negative connotations of farm work organizatiomyfaomen considered it physically heavy.

The third factorFarmwoman’s involvement in decision maksajurated the matrix for 8.8
percent of total variance and indicated farmwomanvelvement in decision making. As we
have said in introduction women are usually moréees excluded in farm decisions letting
male partners to decide. or leaving the decisienaand not fighting for their visions. In our
research it was important to prove those Croaaamivomen were involved in decisions that
had effects in a long run. Planning the long teatairie and choosing the successor as major
decisions showed that women took part of managesias.
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Forth factorFarm incomewas the last factor saturating the matrix 7.0 @etrof total variance.
The importance of agricultural income was rankethashighest what came to no surprise for
family farms, so if this income was higher, farmwanmcould use better their entrepreneur
capabilities and their skills involving themselvdsectly in decisions and creating more
income, new generating activities and supportingtexy product marketing. The same was
evident for other (non-agricultural) income.

Multivariate analysis of correlations between socidemographic status and entrepreneur
capabilities of farmwomen

Dependent techniques of multivariate analysis wesed in order to determine relations
between sets of variables: sets of independerdias which describes teeciodemographic
statusof farmwomen and sets of dependent variabigszpreneur capabilities of farmwomen.
We used the simultaneous — standard model whidhdbwariables in the equations because
each of them was dependent upon the all independeiatbles. Our presumption was that
between independent (predictor factors) and depersdds (criteria factors) of variables there
exists a statistically significant correlation.

In the previous chapter, we explained the resdltsatrix analysis, which gave us the latent
dimensions of both dependent and independent \asiaButting them through multivariate
analysis we gained the following results (Figure 1)

The first predictor factoFamily structurewas statistically significantly correlated to erit
factor Farmwoman entrepreneurial skil{R=0.347, S=0.000) and explained that farmwoman
born and raised in large farm families where adfire was the main income activity were
more likely to use their entrepreneur skills. Nevsvame creating activities on farm would be
taken in sense of avoiding large investment andisciid using the available sources in a frugal
way.

Further the first predictor was statistically sfigantly correlated to criteria factérarm work
organization(R=0.364, S=0.000) and showed that questioned famam had a strong sense
of impossibility to change the manners and prastafeunning farming tasks. That especially
counted for season work which should be done irggpte time frames (for example
plugging, sawing, harvesting) otherwise it wouldvdnagsevere consequences on yields and
product quality. Also it was connected to daily weaisks which had to be done at certain our
(feeding animals, milking cows, preparations fetdiwork like preparing mechanization, tools
etc.) which left farmwoman in constant struggleptd farm work first and domestic tasks
second.

The first predictor was statistically significantborrelated to criteria factdfFarm income
(R=0.237, S= 0.000) as explains that farmwomen boahraised in farm families with main
agricultural income have also main income in adgnica and would like to invest this income
primary to farm investments and secondly to houlskinwestments. Farmwomen raised in city
families have put the opposite priorities and wess satisfied with the agricultural income.
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Figure 1. Correlations between sociodemographtasiaf farmwoman and their
entrepreneurial abilities

Our findings showed that the second predictor fagtiual professional statusas correlated
to criteria factorFarmwoman involvement in decision maki(ig=0.256, S=0.000) and
explained that farmwomen which considered themselaemers and worked full time were
more likely to involve themselves in decisions abthe long term farm future, while
farmwoman which considered themselves as help&rpart time workers and raised outside
villages were involved more in product marketing.

The second predictor was correlated to criterigofal€arm income(R=0.237, S=0.000) and
suggested that income was higher graded by farmwomdull time farmers then other
farmwoman.

The third predictor Economic statuswas correlated to criteria factoFarmwoman
entrepreneurial skill§R=0.240, S=0.031) in the way that younger womenrewnore likely to
use their skills for new income generating acigtiThe same was confirmed for farmwomen
on larger farms and larger farm families.

The third predictor was correlatedRarm work organizatiofR=0.317, S=0.031) in the sense
that farmwoman on larger farms and in larger fagsilvere under higher pressure of farm tasks
and were less likely to have possibilities in chagdghe farm work organization. The same was
confirmed for older women (above age 65, becausknohished economic and work power)
and women between 40 and 50 years of age with dedaded family (husbands parents and
own children).

Further the third predictor factor correlated tatecra factor Farmwoman involvement in
decision makingR=0.236, S=0.000) whereas about farm future farmamup to 50 years of
age are most involved while older ones leave sedmstn to other family members and were
more traditional in their managerial role leavihg tlecision making to male partners or sons.
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Finally the third factor was related criteria fackarm incomgR=0.323, S=0.000) where the
youngest and oldest farmwoman (20 and above 68ha&sid farm income as insufficient.
Younger farmwoman were more prominent to investfanm activities, while the oldest
considered only household investments.

4. CONCLUSIONS

Farm families are in the nowadays society ones lwheproduce most of traditional patterns
and habits in living. Therefore although we knoanir previous research in Croatia and from
literature that farming is a typical masculine geation we had tried to find out if some changes
occurred. Since the ownership is still under malatol and will be in the narrow future
because of patrilineal farm transfer we wantedrtovg that the power of men is shifting in
managerial roles and that farmwomen are gainingemower nowadays.

The aim of our research was to determine the er@nepr capabilities of farmwoman and

which features of socioeconomic status affect théfa.supposed that there is a statistically
significant relation and that still the backgrouofl a farmwomen (parents family, their

occupation) affects their future behaviour (chogsartner, power in partnership, choosing
occupation, participating in farm work).

In the sample most women were born and raisedlagess and within farmers’ families. These
families were large sized (with more generations) aith traditional expectations toward
women. During childhood most of women finished opfymary education. Their families and
low occupation affected on further professionalicks; in lack of off farm job possibilities and
low education (suitable only for low paid jobs) ma$ them followed the pattern of their
parents and became farmers by marrying to a farmer.

Entrepreneurial capabilities of farmwomen containddeir entrepreneurial skills,
innovativeness, knowledge about new technologiesilict solving, frugality, avoidance of
large investments, debts and uncertainty and imibgrece in decision making.

As seen in the multivariate analysis the family wWasmost important factor for entrepreneurial
abilities of farmwomen. Also the family affectecetfarming work schemes women pursue on
their husbands farms (remaining patterns of haehvy, repetitive work and strict, non-
changeable schemes).

From the sample we saw that increase of farmwonaaticgpation in decision making about
farm issues is a consequence primarily to socasars (because of the absence of husbands
parents or husbands absence. then it is a consggjoéreconomic reasons such as increased
farm income and women's job off farm).

Farmwoman lack possibilities for organization chesgf farm work, therefore they often use
their managerial skills of task prioritizing andndlicts solving. This fact is true especially for
large families and for middle-aged women.

Entrepreneur capabilities of farmwoman were dritbgninformation and own initiative, but
were hindered with caution to high investment aattsl. The few women who have finished
higher, university education had better managecegbabilities than other. In a case of
insufficient finances the knowledge gained durimyication replaced capital needed for a
business start. Younger farm woman tended to inmestw farm activities while middle aged
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were more involved in decision making about thenffuiture, while the oldest had tendency to
household investments only, leaving decisions ttenf@mily members (and showing their
traditional attitudes).

The existing entrepreneur capabilities of farm wonaed their managerial skills could be
improved by adequate measures additional educaéiimugh measures of educational or
agricultural policies. These programs should alswide financial benefits and more chances
to invest and create economic independence. Isémse the programs and projects could raise
their farmwomen entrepreneur and managerial sMilleough the main resources are still under
male control. Such programs could also have longeftects by increasing women's status in
the household and increased human capital.
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POLOZAJ TURIZMA U FISKALNOM SISTEMU BOSNE |
HERCEGOVINE

POSITION OF TOURISM IN FISCAL SYSTEM OF BOSNIA AND
HERZEGOVINA

Dusko Snjegotd®
Branka MiloSevi¢ Snjegota®

Apstrakt: Osnovnim, materijalnim zakonima u oblasti turizrpa pravilu se uréuju pitanja
od zn&aja za planiranje i razvoj turizma, organizacijs@ma turistkih subjekata, uslove za
obavljanje turisttke djelatnosti, promociju turizma i sl. Ma&im, na turizam i turistiku
djelatnost direktno ili indirektno odnose se bragiugi propisi kojima se reguliSe obavljanje
turisticke i s njom povezanih djelatnosti (ugostiteljsaevoza i dr.), upravljanje turistkim
subjektima, finansiranje i oporezivanje turite djelatnosti, izvjeStavanje o efektima
poslovanja turisttkin subjekata, itd.

Posebno bitan segment sveukupnog institucionalnoggulatornog okvira za obavljanje
turisticke djelatnosti predstavljaju propisi kojima je dem fiskalni sistem u jednoj zemlji, kako
sa aspekta direktnog ili indirektnog oporezivanjaidticke djelatnosti, tako i sa aspekta
subvencionisanja ili drugih oblika podsticanja ragvte djelatnosti kroz direktnu ili indirektnu
budzetsku podrsku.

Provedena analiza u cilju procjene stvarnog polaayisticke djelatnosti u fiskalnom sistemu
BiH upuwuje na zakljdak da ona, kao takva, nije dovoljno stimulisanazkrelevantni fiskalni
okvir, Sto se kosi sa ut#enim strateSkim ciljevima za unageaje i razvoj turizma. Imagii u
vidu njegov znéaj za ukupan ekonomski razvoj, kao i povezanostniar sa socijalnim,
ekoloSkim i drugim aspektima sveukupnog druStvearabijenta, u narednom periodu je
neophodno podsticati uspostavljanje efikasnijetgktvnijeg pristupa unapeenju i razvoju
turisticke djelatnosti u BiH.

Klju ¢ne rijedi: turizam, turistcka djelatnost, fiskalni sistem, unagesje i razvoj

Abstract: Basic, substantive laws in the field of tourisas, a rule regulating issues of
importance for the planning and development ofitoay organization of the system of tourism
entities, the conditions for performing tourismigities, promotion of tourism and the like.
However, the tourism and tourist activities dirgctr indirectly related to numerous other
regulations governing the conduct of tourism anladtexl activities (catering, transport, etc.),
management of tourism subjects, funding and tamatifotourism activities, reporting on the
effects of tourism business operators, etc.

Especially important segment of the overall ingitial and regulatory framework for
conducting tourism activities are governed by teguiations fiscal system in a country, both
in terms of direct and indirect taxation of tourisittivities, and in terms of subsidies or other
forms of stimulating the development of these @etsvthrough direct or indirect budget
support.

The analysis in order to assess the real situattmist activities in the fiscal system of BiH
leads to the conclusion that, as such, is notdafitly stimulated through the relevant fiscal
framework, which is in conflict with the establidrsrategic objectives for the promotion and

4% Ekonomski fakultet Univerziteta u Banjoj Luci, witlajke Jugovda 4, Banja Luka
50 Doktorant na Univerzitetu za poslovne studije Banjka, ulica Jovana Bita 23a, Banja Luka
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development of tourism. Bearing in mind its impoc&for the overall economic development
and the linkage of tourism with social, environna¢raind other aspects of the overall social
environment in the future it is necessary to enagarthe establishment of more efficient and
effective approach to the promotion and developraétdurism activities in BiH.

Key words: tourism, tourist activity, the fiscal system, noypement and development

1. UVvOD

u nekom mjestu, pod uslovom da se tim boravkomassaiza stalno prebivaliSte i da sa

njim nije povezano obavljanje bilo kakve privredijelatnosti od strane posjetilaca. Za
pravilno razumijevanje polozaja turi@e i s njom povezanih djelatnosti u fiskalnom siate
jedne zemlje u obzir je neophodno uzeti osnovnenpeg na kojima se ta djelatnost zasniva,
prije svega pojmovna odtenja turistéke infrastrukture, proizvoda i usluga koji se kortsma
plasiraju u okviru turistike ponude, karakteristika pruzaoca tuklgti usluga, njihovog
pravnog statusa, vrste djelatnosti kojom se balre i

Turizam obuhvata skup odnosa i pojava povezanilusavzgnjem i boravkom posjetilaca

Turisticki proizvod sam po sebi predstavlja kompleksanvegzan skup pojedigaih fizickih
usluga i proizvoda iz ragiitih komercijalnih i nekomercijalnih djelatnosti jeo turista
konzumira za vrijeme turistkog putovanja. Méu pruzaocima usluga u okviru sveukupne
turisticke ponude pojavljuju se privredna druStva, nepmafpiravna lica, preduzetnici i fékia
lica koja su upisana u odgovaréjvegistar za vrSenje te djelatnosti.

2. KOMPLEKSNOST REGULATORNOG OKVIRA TURISTI CKE DJELATNOSTI U
BiH

Turizam se s pravom smatra granom koja na najbaljin osigurava specifnu ponudu i
ekonomsku valorizaciju domag turistékog proizvoda, kojedine elementi tradicije i kulture,
prirodnog naslijga i izgralene materijalne kulture, te usluzne i proizvodnengonente
lokalnih turisttkih sadrzaja. To je danas brzo rastindustrija sa raséim udjelom znanja i
visokom dodatom vrijedno8 koja doprinosi druStvenom blagostanju, rastu GDP-
zaposlenosti i investicija (Arnaut, Fehyr2011: 10).

Kao na specilinu i veoma slozenu granu djelatnosti, na turizandisektno ili indirektno

odnose raztiti zakonski i podzakonski propisi kojima je regalino, kako obavljanje turigke

I s njom povezanih djelatnosti, tako i upravljarjgistickim subjektima, finansiranje i
oporezivanje turistke djelatnosti, izvjeStavanje o efektima poslovanjastickih subjekata i
sl. (Snjegota, 2017: 104).

Zakonom o turizmui ili stinim osnovnim, materijalnim zakonima drgu se pitanja od ziaja
za planiranje i razvoj turizma, turiski subjekti, uslovi za obavljanje turigkie djelatnosti,
promocija i unaprdivanje turizma, podsticaji, inspekcijski nadzor,okadruga pitanja od
zn&aja za razvoj i unapdenje turizma. Osim ovih, sa obavljanjem aldneih poslova direktno
ili indirektno povezanih sa turiskom djelatnodu izdvajaju se zakonski propisi kojima se
ureduju oblasti trgovine i ugostiteljstva, boraviSn&da, urdenje javnih i drugih skijalista,
banjski turizam, zastita potrass itd.
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Uzevsi u obzir da je turistka djelatnost, s
jedne strane, definisana kao djelatnost

okviru koje se pruzaju usluge turikih

agencija, vodia, pratilaca, animatora i sl.
dok sveukupna turistka ponuda, s druge
strane, podrazumijeva pruzanjgavog niza
povezanih usluga u okviru ponude tz
turistickih proizvoda, jasno je da se na stre
turisticke ponude nalaze ragli subjekti. Od
form
akcionarskih ili druStava sa ograenom
odgovornodu, preko neprofitnih pravnih lice
(turistickih organizacija i razéitih udruzenja,
prije svega onih koja su osnovana u cil

pravnih lica, organizovanih u

ponude turistima razlitih  kulturnih,
umjetnitkih i zabavnih sadrzaja), figkih lica

— preduzetnika (zanatske, trgoka, usluzne

radnje i dr.), pa sve do kl&sih fizickih lica

— gratana ili specifénih subjekata kao Sto st
na primjer, seoska dormiastva, koja pod
odreienim wuslovima turistima mogu d;
ponude zdravu donda hranu, smjeStaj L

seoskim uslovima i sl.

Iz navedenog se moze zakijii da spisku
zakonske regulative koja se odnosi i |
turisticku djelatnost treba dodati zakone
druge propise kojima su regulisani osnivar
I poslovanje privrednih druStava, zanatsk
poslovanie
udruzenja i fondacija, javnih preduéze javne
nabavke, zapoSljavanje i druga pitanja vez:

preduzetnika djelatnost,

za radno-pravni status zaposlenih u tufisj

djelatnosti, knjigovodstveni, éanovodstveni
I sistemi finansijskog izvjeStavanja, itd., a ¢
aspekta oporezivanja turigte djelatnosti i
propise koji se odnose na sistem poreza
dodatu vrijednost, akcize, porez na dobit
dohodak, doprinose za obavezno socijal
osiguranje, posebne reputie i druge takse,
oporezivanje nepokretnosti i brojne drug

(Snjegota, 2017: 105).

Dusko Snjegota

Dr Dudko Snjegota je En
1967. godine u Srpcu, BiH
Diplomirao je 1990. god. na
Ekonomskom fakultetu u Banijc
Luci, magistrirao 2001. god. ne
Poljopriviednom fakultetu u
Novom Sadu, a doktorira
2006. godine na istom fakultetU® -
Tokom Skolskih 1995/96. i 1996/97. godine bio je
asistent na Poljopriviednom fakultetu u Banjoj
Luci, 2001. godine je izabran u zvanje viSeg
asistenta na Ekonomskom fakultetu u Banjoj
Luci, na Katedri za analizu poslovanja i
finansijski menadzment, 2006. godine u zvanje
docenta na Katedri za tanovodstvo i poslovne
finansije, a 2012. godine u zvanje vanrednog
profesora. Sa preko Sezdeset ¢rah i strunih
radova westvovao je u radu priznatih néuih i
strucnih skupova, u zemlji i inostranstvu. Od
2000-te do 2008. godine bio je stalno zaposlen u
Savezu r&unovaia i revizora Republike Srpske
na poslovima savjetnika za primjenu propisa.
Kao autor ili koautor, destvovao je u izradi vise
knjiga i drugih nastavnih publikacija, te
seminarskih materijala iz oblasti ¢anovodstva.

U casopisu Saveza dmnovala i revizora
Republike Srpske dosad je, pretezno samostalno,
objavio preko devedeset stnuh i nawhih
radova iz oblasti raunovodstva i revizije. Od
decembra 2008. do novembra 2012. godine bio je
angazovan u Vladi Republike Srpske, na mjestu
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Istrazivanja provedena za potrebe pripreme ovo@g famkazala su da su, uprkos veoma
slozenom regulatornom okviru kojim je direktnoindirektno uréeno obavljanje turistke
djelatnosti, efekti od turizma u BiH i dalje veorsromni. Prema dostupnim podaciha
turizam u BiH u cjelini zaostaje za turizmom susjidzemalja, a pogotovo visokorazvijenih
turistickin zemalja Evrope. Na osnovu podataka prezentbvanizvanénim statistékim

51 Npr., u Strategiji razvoja turizma Republike Swpsgla period od 2011. do 2020. godine, www.vladats.n
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izvjeStajima vidljivo je da se parametri kao Stobsaj smjestajnih turistkin kapaciteta, broj
dolazaka i néenja turista i dr., u principu, konstantno péaaju iz godine u godinu, ali da su
to i dalje relativho skromne veélne, Sto upduje na zakljdgak da se po osnovu turizma u BiH i
dalje ne ostvaruju Zeljeni rezultati.

Prema navodima iz Strategije razvoja turizma Feger&iH u periodu od 2008. do 2018.
godin€?, podaci Svjetskog ekonomskog foruma (World Ecomoforum) pokazuju da je
Bosna i Hercegovina po konkurentnosti putovanjaizina iznad 100-tog mjesta na skali od
ukupno 130 zemalja, na Sta je najviSe uticala emaznegativna ocjena ljudskih, kulturnih i
prirodnih resursa. Ni unutar regulatornog okvinaoslovnog okruzenja i infrastrukture nisu
ostvareni bolji rezultati. Stanje se u dngremenu nije bitnije promijenilo, Sto se djelimo
moze pripisati i efektima prisutne ekonomske i fiisigske krize, koja rezultira nelikvidn@$
privrede, budzetskim deficitima, nedovoljnom stopomnvrednog rasta i razvoja, itd.

3. KARAKTERISTIKE FISKALNOG OKVIRA TURISTI  CKE DJELATNOSTI U BiH

Sveukupan fiskalni okvir turisike djelatnosti u BiH analiziran je sa aspekta siste
oporezivanja direktnim i indirektnim porezima, kaosistema direktnih ili indirektnih
budZetskih i drugih podsticaja njenom redovnom @imkisanju i razvoju.

Prema prirodi djelatnosti kojom se bave i karaktd&¢ama poreskog sistema u oblasti
indirektnih poreza u BiH, turisiki subjekti su mahom poreski obveznici u tom sistene
naielni izuzetak turistikih organizacij& koje se osnivaju u cilju obavljanja poslova na
promociji i unaprdenju turizma.

U sistemu PDV-a, usluge koje pruzaju ptke agencije i turoperatori oporezive su prema
posebnoj Semi oporezivanja. Poresku osnovicujedinstvena turistika usluga. Usluge koje
turisticki subjekti, generalno, pruzaju turistima po sv@ayodi su kompleksne i obuhvataju,
obi¢no jedinstvenu, ponudu raglih proizvoda, roba i usluga. U sistemu PDV-a nekietih
usluga nisu oporezive (bilo po osnovu karaktergspkuzaoca usluga, bilo po mjestu prometa
usluge) a neke jesu, pa je za tutigti subjekte od posebnog Zag@ pravilno razumijevanje
uspostavljenih pravila u sistemu indirektnog opv&aja, kako bi izbjegli rizike i gubitke koji

bi po njih proistekli iz nepravilne primjene relexaih poreskih propisa.

Stimulisanje turistike djelatnosti kroz sistem indirektnog oporezivartpgektivno ne postoji a
bilo bi mogie i opravdano, npr., kroz udenje povlastene stope PDV-a na promet pojedinih
dobara ili usluga u okviru turiske djelatnosti. Kao dobar primjer moze posluzith&Gora u
kojoj se na usluge smjeStaja u hotelima, motelimaistickim naseljima, pansionima,
kampovima i vilama, na promet osnovnih proizvoddudsku ishranu (hljeb, brasno, mlijeko

i mlije¢ni proizvodi, meso i sl.) i dr. PDV olfanava i pléa po stopi od 7% (ptiemu opSta
stopa iznosi 19%).

U kontekstu oporezivanja indirektnim porezima, $tikki subjekti su i potencijalni obveznici

akcize, kao posebnog oblika indirektnog porezamQsdreza na dodatu vrijednost i akcize,
turistickoj djelatnosti je svojstvena i boraviSna taksaakpp svojoj sustini ima karakter
indirektnog poreza, a definisana je kao naknadaradcenje komunalne, saoldi@ne i

52 Strategija razvoja turizma u FBiH u razdoblju 2€8.8. godina, Ekonomski fakultet u Rijeci, InZirgl biro,
2008.

53 lako i neke njihove djelatnosti, poput organizacipanifestacija i priredbi, objavljivanja komerdiidn
turistickih oglasa, prodaje suvenira, turi&ih karata i broSura, pod odienim uslovima mogu biti oporezive.
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turisticke infrastrukture i suprastrukture n

podrwju jedinice lokalne samouprave ili | Branka MiloSevié Snjegota
turistickom mjestu. je rodena 1966. godine u
Banjoj Luci, BiH.

Sistem oporezivanja direktnim porezirr Diplomirala je 1991.godine |
prvenstveno se zasniva na primjeni propisi na Ekonomskom fakultetu
porezu na dobit i porezu na dohodak, iako Banjoj Luci, a zvanje maste}
Sirim  zna&enjem pojma “direktni porez' ekonomskih nauka stekl}
obuhvaen svaki javni prihod kojeg poresk 2015. godine na Fakultet
obveznik mora da ob¢ana i uplati na reun  za poslovne i finansijske studije Univerzitetu
javnih prihoda, a koji direktno tereti njegov za poslovne studije Banja Luka. Od 1992.
rashode poslovanja, odnosno koga kao tak' godine nalazi se u radnom odnosu u
ne moze da prenese na skaxtp Wwesnika u Ekonomskoj Skoli Banja Luka, kao profesor
lancu oporezivanja. na ekonomskoj grupi predmeta. Trenutno je
u statusu doktoranta na Univerzitetu za
Porez na dobit i porez na dohodak ¢ poslovne studije Banja Luka, sa svim
samostalne djelatnosti oldtmmavaju se i polozenim ispitima i u fazi pripreme za
pla¢aju na novostvorenu vrijednost u proce prijavu doktorske disertacije.
obavljanja registrovane djelatnosti. Osi Branka MiloSew Snjegota posjeduje zvanje
klasinih direktnih i indirektnih poreza, sertifikovanog raunovafe. Udata je i ima
turisticka djelatnost je kao i svaka druc jedno dijete.
opteréena brojnim dodatnim, o#io
direktnim, dazbinama sa karakterom javnih priholao(Sto su porez na nepokretnosti,
komunalna i posebna reputila taksa, doprinosi za obavezno socijalno osigarargknade za
vode, Sume i sl., koncesione naknade, itd.).

Bilo da se posmatra kroz pruzanje jedinstvenetttkis usluge ili kroz pojediriau prodaju
proizvoda, robe i usluga u okviru obavljarjsto turistékih ili pratetih usluga, turistika
djelatnost u sistemimia direktnih poreza u BiH nema nikakav poseban stabamosno
oporezivanju podlijeze kao i svaka druga privredjgatnost. Stimulativhe poreske mjere i
olakSice generalno su ptilio skromne Sto se, s jedne strane, mozZze smatrsljegicom
relativno nepovoljnih kretanja u javnim finansijaras druge, niskom poreskom stopom za
oporezivanje dobiti i dohotka. Odreiena rjeSenja koja bi se, u &ju njihove primjene,
odnosila i na druge privredne aktivnosti, mogladiki idu u pravcu poreskih olakSica za
novoosnovane privredne subjekte, subjekte koji pdkienim uslovima zapoSljavaju nove
radnike, vrSe ulaganja u istrazivanja i razvoj i sl

Pored direktnih poreskih olakSica i stimulacijadgku razvoju turizma svakako bi trebalo
traziti i u veim izdvajanjima za subvencije, transfere ili grar@oz repubkkog ili budzeta
jedinica lokalnih samoupra¥a kombinaciji javnih i privatnih izvora za finanaimje razvoja
turistickih kapaciteta i dr.

54 Za razliku od indirektnih poreza, sistemi direktmibreza u BiH uspostavljeni su na nivou entiteBrdko
Distrikta BiH

55 Poreska stopa je linearna i iznosi 10% na poreskovicu utvéenu u skladu sa zakonom.

%6 Primjera radi, u budZetu Republike Srpske za 2@bdinu, na potrogkom kodu Ministarstva trgovine i
turizma, planiran je transfer Turigtoj organizaciji Republike Srpske u visini od 33W0KM, Sto¢ini 4,5%
budzeta ovog ministarstva, odnosno 0,01% od plaihifaudZetskih prihoda na nivou konsolidovanog letiaza
korisnike prihoda budzeta Republike Srpske.
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U sadaSnjim uslovima, prema brojnim relevantnim gaateljima, BiH kao turistka
destinacija na regionalnom i chenarodnom turistkom trziStu zauzima priino loSu poziciju,
koja nikako ne odgovara njenim turiim potencijalima (Petro¢i Vukovi¢, 2017: 301).
Postojeim strateSkim dokumentima u BiH definisani su ratlstrateski ciljevi koje bi trebalo
ostvariti u projektovanom periodu, sve u cilju phfeanja kvaliteta turistikog proizvoda i
uslova za razvoj turizma, posenja obima prometa u turizmu i unageaja turistétke ponude
zasnovane na odrzivom razvoju turizma. Strategijgnmaojektovano da se poboljSanje uslova
za razvoj turizma ostvari kroz uspostavljanje msionalne mreze za razvoj, unajeaje
zakonskog okvira u cilju razvoja turizma, povezijaturisttkog sa ostalim sektorima u
privredi i uspostavljanje turistkin klastera, unaptenje sistema finansiranja iz javnih
sredstava (kroz budzetske podsticaje, podrSku puoderade projekata za kaotéhje
medunarodnih kreditnih i drugih sredstava, podrskstppu méunarodnim fondovima i sl.),
te kroz podsticanje privatnog i mjeSovitog finaasjg, ukljiujuéi i projekte javno privatnog
partnerstva.

4. ZAKLJU CAK

Strategije razvoja turizma u BiH (u Republici Srpsku Federaciji BiH) zasnovane su na
detaljnoj analizi uslova i okolnosti pod kojimaavija turisttka djelatnost, prije svega analizi
opSteg ambijenta, prirodne i antropogene sredita®jas i kvaliteta kadrova angazovanih u
turizmu, opstih i posebnih obiljezja privrednogema, stanja u oblasti turiske infrastrukture,
razvijenosti pojedinih vidova turizma i obima taré&og prometa, konkurentskog okruzenja i
relevantnog institucionalnog okvira.

Postojéi institucionalni okvir za razvoj turizma posebn® @naliziran sa aspekta pravne
uredenosti turisttke djelatnosti i turistikog trziSta, kao polaznih osnova za dtvanje stanja

I definisanje pretpostavki za unagiemje turizma. NaglasSeno je da zakoni o turizmu ata
sadrZze optimalne pretpostavke za razvoj odrzivogrha, a da pozicija svihc¢esnika u
turistickoj djelatnosti mora biti jasna i odrziva, te zagaa na visokim standardima.

Na osnovu prezentovanog rada moze se zaklida posebno bitan segment sveukupnog
institucionalnog i regulatornog okvira za obavlgtjristéke djelatnosti predstavljaju propisi
kojima je ur@en sveukupan fiskalni sistem u BiH. Posebnu speaét u vezi s tim treba
prepoznati &injenici da je nadleznost u prikupljanju i kontrolira&una i pl&anja indirektnih
poreza (PDV-a, akcize, carina i dr.) W®na na nivou BiH, dok entitetski nivoi vlasti,
ukljucujuci i nize nivoe (opstine, gradove, kantone) imajdlaanost nad direktnim porezima

I brojnim drugim javnim prihodima koji po svojoj &tini pretezno imaju karakter direktnih
dazbina, kao i nad budZetskim sistemima, Sto Giggs pripremu i izvrSenje budZeta na
odgovarajdgem nivou vlasti.

Provedena analiza jasno dpje na zakljdak da turistika djelatnost u BiH nije dovoljno
stimulisana kroz relevantni regulatorni i funkcibmdiskalni okvir, Sto se direktno kosi sa
pojedinim strateSkim ciljevima za unagemje i razvoj turizma, utdenim u postoj@m
strateSkim dokumentima. Imajw vidu zn&aj turizma za njen ukupan ekonomski razvoj, kao
I izrazenu povezanost turizma sa socijalnim, ekoloSi drugim aspektima sveukupnog
druStvenog ambijenta, valj@&ekivati da je u narednom periodu neophodno kremadiajno
efikasniji i efektivniji, sistemski pristup u unagdenju turistéke djelatnosti u BiH.
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HOUSEHOLD HEALTH EXPENDITURES AND GDP OF THE
REPUBLIC OF BULGARIA - SEARCHING FOR AN EMPIRICAL
MODEL

Nikolay Atanasow’

Abstract: The proposed article aims to be built a reliablepge model of household health
expenditures (AHEH) due to the dynamics of coust@DP. It is covered the period after the
introduction of the currency board, which embrattesfinancial reform of the national health
system through the introduction of social secufitpding (single public payer of health
services) pretending for a coverage close to theeusal.

The expected benefits of the present study can ttaedealth policy with accruing knowledge
and trying to explain the behavior of householdimmhealth market in national conditions for
the last two decades.

The study implements mainly used methods anditestae series regression analysis. The
tests for stationarity, autocorrelation, normal glibution of residuals, and homoscedasticity
and information power of the models are presentéa regression analysis in conditions of
non-stationarity is implemented with adding a titrend, lagged dependent variable and log
transformation of the initial data. The most reli@bmodel in the terms of high? Rind
significant regression coefficients is chosen bg tbllowing criteria: minimum value of
information criterion and OLS’ requirements adherenThe best explanatory power has got
the model with lagged dependent variable after tt@gnsform of the AHEH and GDP time
series.

Key words: household health expenditures, private health ediperes, gross domestic
product, health financing, nonstationary time ssrie

1. INTRODUCTION

the form of the ownership. From this point of vidwe health costs on a macroeconomic

level is divided as public and private ones. Thigke presents an attempt for searching
the most applicable empirically built model of thieusehold health expenditures (AHEH) with
GDP at current prices as an independent varialble.average health costs of households can
be suggested as a substantial measure of the gtreatith expenditures. Unlike the public
health costs the private ones are difficult valaahle to the existence of different and specific
ways the consumed health goods to be paid — prinestith insurance, medical saving accounts
and direct out-of-pocket payments including drugsf the pharmacies. The results of that
study can favor the health policy with accruing Wiexige and trying to explain the behavior
of household on the health market in national domak after the introducing of compulsory
health insurance with one single payer of healthises. For the last two decades there is a
substantial growth of health expenditures. Thixpss has a greater influence on the private
sources as well as household budgets in companigbrihe public funds [1].

The most essential and popular division of the heatpenditures’ sources is based on

5" Medical University - Plovdiv, Bulgaria, Faculty Bfiblic Health, Department of Health Managementtdealth
Economics, address: Bul. Vasil Aprilov, Plovdiv, 208ulgaria
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2. DATA AND METHODS

The observed time series is built from tt
Bulgarian National Statistical Institute (NS
databases:

Household budget surveysthat

represent the household ar
individual total and cash income an
its distribution on different costs
including health one — for the AHEF
time series;

National account statisticsit-studies

an added value on a macroeconon
level and its formation based o
conventional criteria — for the nomine
GDP series.

TheHousehold budget survegise conducted
from the 50-th years of the past century t
the information about health costs is collect
from the 70-th. First they are represented
‘hygiene expenditures’ later like ‘health an
hygiene’ and from the late 80's — ‘healt
expenditures’. The major outlines ¢
Household budget survefiacluding average
household health cost)e published in to the
Statistical Yearbook issued by the NSI. Tl
unit of observation for thelousehold budget
surveysis every randomly chosen ordinar
household irrespective of the number
members and their material and persol
status. The sample size for the 2002 - 2C
period is 3000 households and since 201
3060 households each quarter [2].

The GDP is represented by the NSI sin
1990. Up to this year the national income
measured by the similar indicators but n
with the same like the GDP methodolog
The source of GDP data is NSI Statistic
Yearbooks for the adopted period of tt
present study.

The studied period comprises the years fr
1998 to 2016 (totally 19 observations for ea
time series). The length of the period can
considered with two groups of arguments
one with political, macroeconomic nature ai
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the other with the financial essence of hea....
reform. There are at least five reasons that ptisee@dopted length of time series:
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— over the years to 1990 the national statistics hagresented different from GDP
variables measuring the national income — the nuetlogy of GDP was adopted after
1990;

— the period after 1991 to 1997 was marked with $icgmt inflation processes that rose
to hyper rates at the end of 1996 and at the bagjrof 1997;

— it was introduced a currency board as a final,uesneasure (1997) and in 1998 it was
conducted denomination of the Bulgarian lev;

— the public health insurer as a single payas established in the end of century and its
first budget was for the 2000 fiscal year playingi@ of a third party in to the system.

— the last fact marks the new philosophy of healtimaricing — separately by the
government and municipality budgets allowing direat-off-pocket payments, i.e.
affecting household expenditures.

These economical processes objectively restrightesent survey. In these conditions some of
the tests that is not be reliable for the shoretseries were avoided and it was used more
appropriate analogues (for example about the stity tests). Hence, the study may suffer
from the restricted number of observations.

The study uses basic methods of time series explofihe non-stationarity is detected with the
Philips-Perron test [3]. The regression analyswoimditions of non-stationarity is implemented
with adding a time trend, lagged dependent variahtélog transformation of the initial data.
The residual analyze is conducted with the heltheffollowing tests: Ljung-Box Q; Jarque-
Bera/Kiefer-Salmon and Breusch-Pagan. The infoondtises is estimated with the Akaike,
Hannan-Quinn and Schwarz criteria (AIC, HQC and)BT®e most reliable model in the terms
of high R and significant regression coefficients is chdsgthe following criteria: minimum
value of information criteria and OLS’ requirememtdherence. All tests were considered
significant at the level of p-value0.05. All analyses and statistical tests were ootet! with
EasyReg International of Herman J. Bierens and SPSS

3. RESULTS AND DISCUSSION
Specification of the trend function.

Household health expenditure and GDP at curreoegrave a significant growth rate in the
period after 1998 (figures 1 and 2 shows two rows).
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Fig. 1. Average household health Fig. 2. GDRuatemt prices expenditures
(in BGN). (in millions BGN).

The observed time series have a high growth mat2016 this rate of household health costs is
665.7% on the base value of 1998. The same ratedarominal GDP is smaller 259.7%. The
extreme growth of the health expenditures can bedalso in the increase of their share of the
total household income — from 1.61% in 1998 to %00 2016.

The trend functions that describe the dynamice@hiousehold health expenditure are ‘power’
and ‘exponential’ for the GDP. Table 1 presentadatthe trend functions ensuring the highest
R? and lowest standard errors of the estimate.

. . - . Standard error
NoO Tygrangfs]:ﬁg;sic,m C.oeff|C|ents | Correlatlon. of the estimate
Bo Sig.T B1 Sig.T R R | Sig.F
1. | AHEH
linear 27.31 0.0100 31.48| 0.000 0.994 0.988 0.000 19.789
exponential 97.46 0.0000 0.109| 0.000 0.975 0.950 0.000 0.145
power 59.49 0.0000 0.766| 0.000 0.981 0.962 0.000 0.126
2. | GDP
linear 16674.60] 0,000 4193.11 0.000 0.982 0.965 0.000 4804
exponential 23921.96| 0.000 0.080f 0.000 0.970 0.941 0.0p00 0.116
power 17276.13] 0.000 0.544) 0.000 0.945 0.893 0.p00 0.156

Table 1. Trend functions estimates.

The specifications of the trend functions that jmewthe lowest standard errors of the estimate
and largest Rare as follows:

AHEH = 59488.t %% (1)

GDP = 23921 961.e°%" (2)
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The regression coefficieng.f of AHEH trend function is greater that the GDReofhis fact
explains the sharp growth rate of household heaitsts compare with the nominal GDP
increase. The similar types of trend functionsaperequisite to be sought and conducted a
high correlated empirical relationship betweenalierage household health expenditures and
the GDP at current prices. The Pearson correlatefficient for the AHEH and the GDP series
Is 0.988 (p-value < 0.05). These results are amabtp previously findings about the strength
of the relation between the public health expemdgwand GDP in Bulgaria [4].

Stationarity of the AHEH and the GDP
The AHEH and the GDP values are highly autocoreelator the first 6 lags Ljung-Box

statistics is statistically significant (p-valu®<05). On the following two figures are presented
autocorrelation functions.

AHEH GDP

W Coefficient W Coefficient
109 = Upper Confidence Limit 0 = Upper Confidence Limt
—Lower Confidence Limit —Lower Confidence Limi

ra
w
-
e
ES

Lag Number Lag Number

Fig 3. Autocorrelation function of the Fig. 4. Aatorelation function of the GDP.
AHEH.

After natural log transformation and integratiorttwi-st order differences of the initial data

the autocorrelation is overcome (for all 6 lagsrigtBox statistics have a p-value > 0.05).
Figure 5 and 6 present the autocorrelation funstmirthe transformed time series.
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Fig 5. Autocorrelation function of the Fig. 6. Agbrrelation function of the
ALN(AHEH). ALN(GDP).

Similar results are found with unit root tests. Huvanced Dickey-Fuller test, however, is not
reliable due to the small number of observatiojggb Therefore, it is implemented the
Philips-Perron test with an auxiliary model asduals:

AHEHi=a.z1+b+ct+u 3)

The null hypothesis is for the presence of normtatity (unit root with drift), i.e. a = 1, and
the alternative is for linear trend stationaritx® The test results at 10 lags do not allow to
reject the null hypothesis (alpha = 0.6507; testigtic = - 2.99; p-value = 0.940) for the bound
of the critical values: < - 21.78 at 5% level ofjrsficance. Due to the small volume of
observations are applied 10 simulations of theagitvalue with Gaussian AR (q) model for
the AHEH variable and the null hypothesis cannotdjected (actual test statistic = - 2.9907;
p- value = 0.500).

The stationarity test generates quite similar tedor the GDP (alpha = 0.7418; test statistic =
- 4.11; p-value = 0.8800). The same is confirmadrahe simulation of actual p-value of the
Philips-Perron test (actual test statistic = - 83;(-value = 0.6000).

The implementation of the regression analyze withstationary time series requires specific
instruments like including a time as an independaniable, differencing or adding a lagged
dependent variable on the right side of the eqngi$(8].

Differencing

Commonly recommended model for use in regressiaysis with high correlated and
nonstationary time series is built on the first erdlifferences (i.e. 1(1)). It considers the
following functional form:

AAHEH: = Bo + p1 . AGDR + &, (4)
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The models with differences of initial data avae thigh autocorrelation and provide much
lower coefficients sometime not statistical sigrafit. The studied equation demonstrates the
same outcome. Numerical specifications of functiéoan (4) are presented on a table 2.

Model Summary

R? 0.0961
RSS 4022.31
Overall F-test 1.70
[p-value] [0.210]
AIC 5.631
HQS 5.645
BIC 5.730
Coefficients Estimate t-value p-value
Bo 22.95 3.880 0.000
B1 0.0016 1.305 0.192

Table 2. Regression model based on the I(1) timesse

The model doesn’t provide reliable estimates. $tagistical insignificant. However, it provides
independent residues (Ljung-Box Q (1) = 0.14, pieat 0.05; Q (2) = 0.47, p-value > 0.05; Q
(3) =5.22, p-value > 0.05, and Q (4) = 6.34, pteat 0.05). The first order differencing ensures
also a normally distributed and homoscedastic uvedsd(Jarque-Bera/Kiefer-Salmon test =
1.474, p-value > 0.05 and Breusch-Pagan test Z0@R2alue > 0.05).

Including a time as an independent variable

Next step in searching the empirical proved modi¢lousehold health expenditures consider
the time trend in right side of the equation. Tokofving form is regarded:

AHEH: =Bo +P1. GDR + 2. t +& (5)

The last equation can be built also with naturgltt@nsformed data and can be presented as
follows:

Ln(AHEH:) =Po +B1. Ln(GDR) +B2. t +&t (6)
It is expected the models with time trend to aubel serial autocorrelation and to be obtained

more exact coefficients estimates. The models’ mioalespecifications are shown on the table
3.

Model's Summary
Measure Non-logarithmi¢ After log transform
R2 0.992 0.976
RSS 4710.89 0.171
Overall F-test 962.29 326.54
[p-value] [0.000] [0.000]
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Ljung-Box Q(1) 5.14 1.29
[p-value] [0.023] [0.256]
Jarque-Bera/Kiefer-Salmon 0.5109 27.44
[p-value] [0.7745] [0.000]
Breusch-Pagan 0.2433 12.016
[p-value] [0.885] [0.002]
AlIC 5.829 -4.394
HQS 5.854 -4.369
BIC 5.978 -4.245
Coefficients Estimate t-value p-value
Non-logarithmic
Bo -11.429 -0.666 0.515
B1 0.0023 2.571 0.021
B2 21.74 5.634 0.000
After log transform
Bo -4.469 -2.053 0.040
B1 0.897 4.158 0.000
B2 0.037 2.087 0.037

Table 3. Features of the regression models with thend.

The modifications with adding the time as an indejsant variable competes the differencing
procedure. It can be explained with several reaséMeshave in both cases (non-logarithmic
and after log transform) very high coefficientddetermination and it is in contrast of | (1) time
series model. The regressions with time trendtatesgcally significant and they have got more
explanatory power. Just the constant of the fiost-logarithmic model is not significant. With
log form is obtained independent residuals butwoinally distributed and homoscedastic. The
opposite, the non-logarithmic model has got autetated residuals but they are normally
distributed and homoscedastic.

Both of the models with time trend do not meet clatgly the requirements for reliable OLS
estimates. In these conditions, although the wesdaw the model with time as an independent
variable after transformation of the initial dat&hwnatural logarithm is more powerful and
better fitted to the data, i.e. ensures less infion loses in comparative terms (it has lower
levels of the information criteria). Finally if wely on the second functional form each change
with 1 unit of the Ln (GDP) will caused 0.897 unitsange of the Ln (AHEH). The first non-
logarithmic form has got very low and close to zestimate of the GDP’s coefficient (even
statistically significant). This estimate causeyvemall changings of the average household
health costs caused by one unit change of the GREreent prices (1 billion levs change of
the GDP will cause only 2 levs afAHEH). In the condition of high correlation moreath97

% of the variance of the AHEH may be explained wité variance of the independents the
GDP and the time parameter.

Including a lagged dependent variable in to thentigide of the equation

The inclusion in to the right side of the equatibe dependent variable with a certain number
of lags is also an approach for modeling non-statip data. Functional form of the household
health expenditures with one lag as an indepenggiable takes the following form:
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AHEH:=po +p1. GDR + 2. AHEH:1 + &t . (7)
The form after natural log transform is:
Ln(AHEH:) = Bo + B1. Ln(GDR) + B2 . Ln(AHEH:-1) + &t . (8)

The OLS estimates of the models with lagged dep#ndeiable are shown on table 4.

Models’ Summary

Measure Non-logarithmi¢ After log transform
R? 0.9955 0.9961
RSS 2234.67 0.021
Overall F-test 1663.48 1900.41
[p-value] [0.000] [0.000]
Ljung-Box Q(1) 1.86 2.15
[p-value] [0.172] [0.142]
Jarque-Bera/Kiefer-Salmon 0.842 0.043
[p-value] [0.656] [0.978]
Breusch-Pagan 2.327 1.158
[p-value] [0.312] [0.561]
AIC 5.155 -6.422
HQS 5.175 -6.401
BIC 5.303 -6.273
Coefficients Estimate t-value | p-value
Non-logarithmic
Bo -6.661 -0.562 0.574
B1 0.0023 3.827 0.000
B2 0.693 8.666 0.000
After log transform
Bo -2.753 -3.152 0.002
B1 0.495 3.973 0.000
B2 0.548 6.193 0.000

Table 4. Features of the regression models withddglependent variable.

The model with logarithmic values gives better raates on strength of the relationship
between the dependent and independent variableshoth cases, the coefficients of
determination are very high and almost equal edbRroHowever, it can be seen that the
constant of non-logarithmic model is statisticaltgignificant and it can be regarded as a
disadvantage. Another disadvantage of that modelbeafound in higher information loses.
Information criteria of the models with lagged degent variable are much lower compared to
the functional forms with time trend. The minimipatt of information loses in the conditions
of equal number of observations and parameterastaihe smallest residual sum of squares
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(RSS) of the lagged logarithmic model (equationT®p residual tests ensure results that accept
the null hypotheses about the independence, ndynedlihe distribution and homoscedasticity
(table 4). These results allow OLS estimates tpdreeived as a confident and reliable measure
rating the model with 1-st lag of AHEH as indepemdeariable after log transform as the best
explanatory and fitted to the given data and ecoa@onditions.

4. CONCLUSIONS

The results of the study confirm the thought thatmnominal GDP is a good predictor not only
for the public health costs but also for the pevahes. Similar to the common cases in that
kind of analyses the time series present a nonesséay processes. In condition of the
restrictions as well as the lag of observation amitl roots, the classical regression with OLS
estimates prove that the best explanatory modehefprivate health costs caused by the
economic dynamics is achieved with lagged dependadble after log transformation. This
specification of the classical regression ensumsstcally significant coefficients, highest R
lowest level of the information criteria and in tsame time the serial autocorrelation is
overcome.

The obtained results encourage for the future dgwveént of the private health costs modeling
at least in two directions. The first can be resdizvith broaden the number of observations and
obtaining longer time series — it will cause impétation of proxy variables. The second can
be explained with searching of additional econoiregalanatory variables even from the field
of public health — for the health system outcom#&/@nthe spread of diseases.
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FINANCIJSKI U CINCI PRIJENOSA POREZNE OBVEZE NA
POSLOVANJE POREZNIH OBVEZNIKA U REPUBLICI HRVATSKOJ

FINANCIAL EFFECTS OF REVERSE CHARGE MECHANISM ON
THE OPERATIONS OF BUSINESS ENTITIES IN CROATIA

Ilvan Cevizovis®
Branka Remenari¢®®
Ivana Bestalé®

Sazetak: Porez na dodanu vrijednost predstavlja jedan odmiajih, ali najzna‘ajnijih
poreznih oblika za mnoge drzavne prarae, uklj@ujuéi i hrvatski. Porez na dodanu
vrijednost kao vrlo zn@jan instrument fiskalne politike svake drZzave webku vaZznost na
zajedn¢kom trziStu Europske unije zbdgga se tezi harmonizaciji poreznih propisa drzava
clanica. Jedna od stavki uskianja je uvdenje mehanizma tuzemnog prijenosa porezne
obveze, kojim se za propisane isporuke dobaraugasprenosi porezna obveza s poreznog
obveznika - ispouitelja dobara na primatelja dobara. Pri tome je atgvano kako primatelj
dobara takder mora biti porezni obveznik ili pravha osoba kggaregistrirana za potrebe
poreza na dodanu vrijednost. U suprotnom ovakavamigam nije mogte primijeniti.
Europska unija je Direktivom 2006/112/EZ propisatate isporuka dobara i usluga na koje
se mehanizam prijenosa porezne obveze moZze pritinijegmeljem takvih smjernica drzave
clanice samostalno odtuju za koje‘e isporuke dobara i usluga primjenjivati ovaj meitzam.

U Republici Hrvatskoj je tuzemni prijenos porezr®vere uveden s datumom stupanja u
Europsku uniju, te se primjenjuje kod isporukadganskih usluga i osiguranja osoblja koje
obavlja takve usluge, isporuka rabljenog materijalatpada, prijenosa emisijskih jedinica
staklenékih plinova, isporuke nekretnina koje je ovrSemiédao u postupku ovrhe te isporuke
nekretnina (opcionalno). Kako se u literatufésto spominje da prijenos porezne obveze
opcenito ima pozitivan financijskicinak na poslovanje poduzs cilj istrazivanja ovog rada

je analizirati utjecaj uvdenja i primjene mehanizma obrnutog oporezivanjanoa‘ane
tokove, a samim time i na poslovanje poreznih abkaza Republici Hrvatsko;.

Klju ¢ne rijeé¢i: Porez na dodanu vrijednost, tuzemni prijenos pagedneze, Europska unija,
Direktiva Vije‘a 2006/112/EZ, na@ani tokovi.

Abstract: Value-added tax represents one of the youngestdsytimportant sources of state
finance. Value added tax as one of the most impbitestruments of fiscal policy of each
country is of great importance on European Uniomrmomon market - and that is why
harmonization of tax legislation between membetestags necessary. Regarding that, reverse
charge mechanism was introduced. Reverse charghanistn means that customer (who is
taxable person) becomes liable for the VAT on g@odisservices supplied on him by another
taxable person. European Union clearly prescrilveBirective 2006/112/EZ supplies of goods
and services to which this mechanism can be aggb¢caand based on that member states
decide individually about its use. Croatia has aatuced reverse charge mechanism when it
became a member state, and it is applicable totooctson work, supply of staff engaged in
construction work, supplies of waste, suppliesnohovable property in a compulsory sale

5¢ZSEM, Jordanovac 110, Zagreb, Hrvatska
°9ZSEM, Jordanovac 110, Zagreb, Hrvatska
607ZSEM, Jordanovac 110, Zagreb, Hrvatska
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procedure and transfer of greenhouse gas emisdlowances. Since it is often mentioned in
literature that reverse charge mechanism gener&las a positive financial impact on
operations of business entities, the aim of thjzgpas to analyze the impact of implementation
and application of this mechanism on businessiestih Croatia.

Key words: Value added tax, domestic reverse charge, Europgidon, Council Directive
2006/112/EC, cash flows.

1. UvOD

proratunskih prihoda mnogih drzava, pa se tako na pgafturopske unije ubiranjem

ovog poreznog oblika godiSnje prikupi oko 700 railgi eura. Pri tome priblizno petina
prihoda od PDV-a ostaje nenaf#aa, a Sto je posljedica prijevara, insolventnagiaja,
statistikin pogre3aka, nepostivanja propisa i zaka3njdildapj#®. Kao veliki problem se
javlja pitanje poreznih prijevara koje za posljedimaju manje prihode u drzavnom préwau.
Osim toga, dolazi do naruSavanja porezne pravedrkast i trziSnog natjecanja te kretanja
kapitala. Manji prihodi u drzavnom pr@nucesto dovode do porasta drugih poreznih oblika
¢ime se dodatno optengu posteni sudionici na trzidtu Budwi da slobodno kretanje dobara
na trziStu i globalizacija trziStéesto otezavaju individualnu borbu drza#anica protiv
prijevara, unutar Europske unije je odtea prioritet zajedrke borbe protiv poreznih prijevara
uvodenjem zajedrkih mehanizama. S tim je ciljem Europska unija g#ai Direktivu
2006/112/EZ¢iji je zadatak regulirati zajedtki sustav PDV-a, a svaka je drzasianica
vodena tim smjernicama kreirala vlastiti zakon o PDVHao jedan od zajedtkih
mehanizama je osmisljen i uveden postupak obrnopayezivanja na isporuke odenih
dobara i usluga koje su identificirane kao sklorigparam&®.

Porez na dodanu vrijednost (u daljnjem tekstu: PDAfedstavlja zngjan izvor

2. MEHANIZAM TUZEMNOG PRIJENOSA POREZNE OBVEZE

Prijenos porezne obveze predstavlja mehanizam pkefean porezni obveznik koji obavlja
oporezive isporuke dobara i usluga (ispitelj) prenosi svoju poreznu obvezu na poreznog
obveznika, ili pravnu osobu koja nije porezni olnikza registrirana je za potrebe PDV-a
(primatelj), kojem je obavljena oporeziva isporud@bara ili usluga. Pritom primatelj ima
pravo na odbitak pretporeza i istovremeno snosepb\l&anja poreza, pa ukoliko ne postoji
razlika izmetu obveze za PDV i pretporeza za njega zapravo laidio no¢ane transakcije

I jedina obveza mu je izvijestiti porezno tijelopojenosu porezne obveze. Na taj s€ima
umanjuje mogénost neovlastenog odbitka pretporeza kod primatielpara ili usluga, a samim
time i mogunost prijevare. Prijenos porezne obveze nije meguimijeniti ukoliko primatelj
dobara ili usluga nije porezni obveznik.

Dodatna prednost je rastéemje poreznih uprava koje bi u &hju nepléanja poreza morale
vrsiti prisilne naplat®. Osim toga, smatra se kako prijenos porezne olpy@zéivno utjée na

8lRadusin Liposinod, M., 2014. Sto donose zadnje Direktive o PDV paj@ma.Racunovodstvo, revizija i
financije, 2014.

62Karlsson, K., 2008 Reverse Charge Mechanism. Master thesisversity of Lund - Faculty of Law
83Radusin LipoSinow, M., 2014. Sto donose zadnje Direktive o PDV paj@ma.Racunovodstvo, revizija i
financije, 2014.

84Popovt, J., 2012Sistem davka na dodano vrednost in problematikardawtaj. Magistrsko deloUniverza v
Ljubljani - Ekonomska fakulteta.
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likvidnost poduzéa buddi da PDV predstavlja isklitivo obratunsku stavku zbog koje ne
dolazi do stvarnog odljeva néanih sredstava

- o k.

Obveza za PDV Pretporez

Slika 1 . Model funkcioniranja redovni postupak oggmvanja PDV-om

Po osnovi prodaje ispcotitelj izdaje r&un za isportienu robu/usluge u¢an za PDV te na
temelju toga iskazuje obvezu za PDV prema drzagiuge strane kupac na temelju primljenog
ratuna za robu/usluge priznaje pravo na pretporezgaijiazuje od drzave ali je duzan iznos
PDV-a iskazanog na ¢anu platiti isporditelju.

- o k.

Pretporez

Obveza za PDV
Slika 2. Model funkcioniranja postupka obrnutog igzivanja PDV-om

Po osnovi prodaje ispatitelj izdaje r&un za isportenu robu/usluge bez z&wmatog PDV-a.
Kupac na temelju primljenog ¢an za robu/usluge obfanava PDV i iskazuje obvezu prema
drzavi te u istom trenutku priznaje pravo na pregpdoji potraZuje od drzave. Na tajcima
PDV postaje obraunska kategorija kod kupca.

Na temelju navedenog vidljivo je da postupak obwgutporezivanja ima pozitivneinke na
nowane tokove ispoditelja s obzirom da je u redovnom postupku opor&zi@ PDV-om,
isporuiitelj duzan PDV platiti drzavi neovisno o tome jedipio ili nije naplatiti réaun od kupca.
Takader, postupak obrnutog oporezivanja ima pozitivimke na novane tokove kupca s
obzirom da u redovnhom postupku oporezivanja PDV-kapac ima uvéane izdatke prema
isporuiitelju za vrijednost PDV-a.

3. PRIMJENA TUZEMNOG PRIJENOSA POREZNE OBVEZE U REP UBLICI
HRVATSKOJ

Ulazak Republike Hrvatske u Europsku uniju doniobjejne promjene u zakonodavnom
smislu, pa je tako 1. srpnja 2013. godine donesgn4akon o porezu na dodanu vrijednost (u
daljnjem tekstu: Zakon o PDV-u) u okviru kojeg segovi puta uvodi mehanizam obrnutog
oporezivanja.

85Karlsson, K., 2008 Reverse Charge Mechanism. Master thesisversity of Lund - Faculty of Law
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Primjena prijenosa porezne obveze

dobara i usluga, koje Europska uni Diplomirao je 2002. na

ograntena samo na odtene isporuke Dr.sc. lvanCevizovi m

propisuje u okviru¢lanka 199. Direktive Ekonomskom fakultetu t

d |

2006/112/EZ: Zagrebu, smier N
a. gradevinski  radovi, ukljduju¢i racunovodstvo, gdje je |‘\

popravke, ¢iSéenje, odrZzavanje, magistrirao na

rekonstrukciju i rusenje; poslijediplomskom

osiguravanje osobe ukljgne u znanstvenom studiju Ranovodstvo, revizija
aktivnosti pod tékom a); i financije. Doktorat je stekao 2012. godine

isporuka nepokretne imovine kako | na Ekonomskom fakultetu u Osijeku. Od
navedeno Wwlanku 135., stavku 1., 2002. do 2006. zaposlen je u podire
tocki (j) i (k), ako se dobavl@odlwio Reconsult d.o.o. gdje je obavlja poslove na
za ispordivanje u skladu €lankom mjestu revizora. Daljnju karijeru nastavlja
137, na Ekonomskom fakultetu u Zagrebu kao
isporuka rabljenog materijala, kao asistent na Katedri za tanovodstvo, a
rablienog materijala koji kao taka 2012. godine prelazi u Hrvatsku zajednicu
nije mogue ponovo upotrijebiti, racunovaia i financijskih djelatnika kao
smea, industrijskog i neindustrijsko¢ urednik-savjetnik gdje radi do kraja 2015.
otpada, otpada koji je moée Od 2016. godine radi kao ovlaSteni porezni
reciklirati, djelomtno prerdgenog savjetnik.Clan je Radne skupine za izradu
otpada, i odréenih roba i usluga; Hrvatskih standarda financijskog
isporuka robe, koju porezni obveznit izvjeStavanja. Bio jeclan | predsjednik
daju kao osiguranje  drugon Odbora za javni nadzor revizije od 2009 do
poreznom obvezniku u vezi :2015. Od 2015. godine imenovan je
izvrSavanjem tog jamstva, potpredsjednikom Hrvatske komore poreznih
isporuka robe pri  odstupanj savjetnika. Od 2013. godine predaje na
pridrzavanja prava vlasnistvi ZSEM-u, gdje predaje na dodiplomskom i
cesionaru te izvrSavanje prenesen diplomskom studiju runovodstvenu grupu
prava od strane cesionara; predmeta.

. isporuke nekretnina koje prodaj

duznik prema presudi u okviru obvezne prodaje dragobf®

Drzave ¢lanice temeljem danih smjernica samostalno d&gjte na kojecée od navedenih
isporuka primjenjivati postupak obrnutog oporezjaarNadalje, 2010. godine je proSirena
primjena prijenosa porezne obvezgankom 199a. Direktive 2006/112/EZ na:

a.
b.
C.

—TQ o

prijenos emisijskih jedinica staklekih plinova;

prijenos drugih jedinica od strane operatera pristag Direktivi;

isporuke mobilnih telefona, ptiemu su takvi urdaji namijenjeni povezivanju unutar
licenciranih mreza i unutar odtenih frekvencija, bez obzira imaju li koju drugutsy;
isporuke integriranih sklopova, kao Sto su mikra@sor i srediSnja procesna jedinica
(ne i ukoliko se koriste kao proizvodi za finalnot@@3nju);

isporuke plina i elekttne energije poreznom obvezniku;

isporuke plinskih i energetskih certifikata;

isporuke telekomunikacijskih usluga;

isporuke igréih konzola, tableta, stolnih i prijenosnitumala;

isporuke zitarica i industrijskog bilja, ukjujuci siemenke uljane repice i&ne repe
koje se ohino koriste u nepromijenjenom obliku za finalnu pétiju;

8DIREKTIVA VIJECA 2006/112/EZ o zajed#kom sustavu poreza na dodanu vrijednGanak 199, eur-
lex.europa.eu
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J. isporuke sirovih i polugotovih
metala, ukljduju¢i  dragocjene Dr.sc. Branka Remenad
metale, za posebne ugovore veza Doktorirala je 2012. na

za rabljenu robu, umjetika djela i Ekonomskom fakultett

antikviteté’. Sveuilista u Osijeku na

temu: “Meduovisnost

Republika Hrvatska je temeljem dani mirovinskih  planova |

smjernica odlgila primjenjivati postupak financijske stabilnosti
obrnutog oporezivanja za sljg@eisporuke poslovnih subjekata u RH”. Diplomirala je i
dobara i usluga: magistrirala je na Ekonomskom fakultetu

a. Gradevinske wusluge i osiguranjc SveuiliSta u Zagrebu (PDS Ranovodstvo,
osoblja za obavljanje takvih usluga; revizija i financije). Godine 2012. zavrSila je

b. Isporuke rabljenog materijala  International Faculty Development Program
otpada — odnosi se na onaj materi na IESE Business School u Barceloni —
koji se ne moZe vide upotrijebiti 1 University of Navarra.Clan je urednikog
istom stanju; otpad, industrijski odbora strdnog casopisa Raunovodstvo i
neindustrijski otpad, reciklazni otpac financije kojeg izdaje Hrvatska zajednica
djelomi¢no obrateni otpad,; racunovala i financijskin  djelatnika.

c. Isporuke nekretnina ukolikc Zaposlena je na Zagrebiaoj Skoli ekonomije
isporuiitel; odluci primijeniti i managementa, te predaje na kolegijima iz
postupak obrnutog oporezivanja,  podruwija racunovodstva i poreza. Gostovala

d. Isporuke nekretnina koje je proda je kao predava na MBA programu
ovrSenik u postupku ovrhe, te sveuiliSta Tecnoldgico deMonterrey u 2013.

e. Prijenos emisijskih jedinica
staklenékih plinova prema propisima kojima je den sustav trgovanja emisijskim
jedinicama staklerkih plinova.

Tuzemni prijenos porezne obveze obvezni su prinvatijsvi porezni obveznici koji obave
prethodno navedene isporuke dobara i usluga drygmeznom obvezniku. Pritom su duzni
naznditi na ratunu ,prijenos porezne obveze" ili engleski izrazverse chardge Valja
naglasiti kako primjena ovakvog mehanizma nije @paie obaveza poreznih obveznika na
koje je primjenjiv.

4. FINANCIJSKI U CINCI POSTUPKA OBRNUTOG OPOREZIVANJA NA
POSLOVANJE PODUZECA U REPUBLICI HRVATSKOJ

Cilj provedenog istrazivanja bilo je istraZiti pepciju poreznih obveznika @imcima obrnutog
oporezivanja na njihovo poslovanje te identifigirdbdatne troSkove udenja postupka
obrnutog oporezivanja kod poreznih obveznika u RépitHrvatskoj.

Za potrebe istrazivanja je provedena online ankataizorku od 1.303 porezna obveznika u
Republici Hrvatskoj gdje su ispitanicima postavgguitanja o utjecaju udenja i primjene
mehanizma prijenosa porezne obveze na troSkoveyaogh, kao i 0 utjecaju istog na kretanje
nowanih tokova. Nakon provedenog istrazivanja ukupamguskuplijene 34 ankete koje su
nadalje koriStene u analizi istraZzivanja, Sto pr@df@ reprezentativni uzorak od 2,61%
ispitanika.

SDIREKTIVA VIJECA 2006/112/EZ o zajedkom sustavu poreza na dodanu vrijednG#anak 199a, eur-
lex.europa.eu
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Anketom su obuhw@na drustva s ogram@nom odgovornd@d (85%), diontka drustva (6%),
obrti (3%) i ostali porezni obveznici pravne osdqB&o). Gledajdi po veliini, najvei broj
poreznih obveznika su mikro poduzetnici (20%) iirpalduzetnici (65%). Prema djelatnosti u
kojoj porezni obveznici djeluju, najviSe je zasjaph grdevinska djelatnost (82%), zatim
javna uprava (6%), dok su preostali porezni obw@zni djelatnostimaciséenja (3%),
poslovanja nekretninama (3%) te opskrbe elé&hktnn energijom, plinom, parom i klimatizacija
(3%). Najvei broj poreznih obveznika je osnovan u razdobljul882. do 2003. godine, Sto
zn&i da su u prosjeku 19 godina aktivni na trzistu.

Ucestalosti primjene prijenosa porezne
obveze po kategorijama

M gradevinske usluge

M isporuke rabljenog materijala
i otpada

M isporuka gradevina ili njihovih
dijelova i zemljista na kojem

se one nalaze
M isporuka zemljista

M isporuka nekretnina

Graf 1. Westalost primjene prijenosa porezne obveze po &djama (Izvor: empirijsko
istrazivanje)

Najzastupljenije transakcije na koje se primjenjpigenos porezne obveze kod anketiranih
poreznih obveznika su:
» gratevinske usluge, 75%;
» isporuka grdevina ili njihovih dijelova i zemljiSta, 9%;
* isporuka rabljenog materijala, 7%;
e isporuke nekretnina ako se, u skladu s propisamamgm, za oporezivanje odlo
isporuiitelj, 5%;
* isporuke zemljiSta, osim gtavinskog zemljiSta, ako se, u skladu s propisamaxgm,
za oporezivanje odéio isporitelj, 4%.

Znaaj postupka obrnutog oporezivanja mjerio se udjelpnjenosa porezne obveze u
ukupnom iznosu PDV-a poreznog obveznika. Rezuttekiazuju da je za 20,58% poreznih
obveznika udio manji od 15%, za 23,52% porezniheahika udio se ke od 15 do 50% u
ukupnom PDV-, a 29,41% poreznih obveznika navo#loka udio prijenosa porezne obveze
u ukupnom PDV-u w& do 50%.
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Dodatni jednokratni troskovi/ustede nastali
uvodenjem prijenosa porezne obveze

Nema dodatnih troskova

Zahtjev za novim PDV identifikacijskim brojem

Edukacije zaposlenika (interne neformalne)

Edukacije zaposlenika (formalne edukacije izvan...
Troskovi konzultantskih usluga

AZuriranje internih pravilnika

Troskovi/ustede

Nadogradnja postojeceg softvera
Nabava novog softvera

Otpustanje zaposlenika

Zaposljavanje novih zaposlenika

0 2 4 6 8 10 12

Broj poreznih obveznika

Graf 2. Dodatni jednokratni troSkovi/uStede nastatidenjem prijenosa porezne obveze
(Izvor: empirijsko istrazivanje)

Prema istrazivanju su identificirani slj@gedodatni jednokratni troskovi ugenja postupka
obrnutog oporezivanja (graf 2):

e nadogradnja postajeg softvera, 29,41%;

* interne edukacije zaposlenika, 23,53%;

» eksterne edukacije zaposlenika, 20,59%;

* kupnja novog softvera, 11,76%;

» zapoSljavanje dodatnih radnika, 11,76%;

e azuriranje internog pravilnika, 8,82%;

» troSkovi konzultantskih usluga, 5,88%;

« administrativni troSkovi dobivanja novog PDV iddikacijskog broja, 2,94%;

» uStede zbog otpustanja zaposlenika, 2,94%.

Takader, istraZzivanje je pokazalo kako su kod 11,76%epoih obveznika uvdenje prijenosa
porezne obveze nije izazvalo dodatne troSkove.
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Percepcija utjecaja prijenosa porezne
obveze opcenito na poslovanje poreznog
obveznika

M Prijenos porezne obveze ima
financijske koristi u smislu
usteda

M Prijenos porezne obveze je u
smislu usteda/dodatnih
troskova neutralan za
poduzede

Graf 3. Percepcija utjecaja prijenosa porezne adeg@zenito na poslovanje poreznog
obveznika (Izvor: empirijsko istrazivanje)

Cak 50% poreznih obveznika percipira da jederge prijenosa porezne obveze bilo neutralno
za poslovanje u smislu dodatnih troSkova ili uStettk preostalin 50% poreznih obveznika
percipira da je uvdenje prijenosa porezne obveze imalo financijskaskon smislu usteda
(graf 3). Niti jedan porezni obveznik ne smatra kake uvaienje obrnutog postupka
oporezivanja imalo negativan utjecaj na poslovargenisiu zn&ajnih dodatnih troSkova.

Utjecaj prijenosa porezne obveze na
novcane tokove poreznog obveznika

M Da, prijenos porezne obveze
ima pozitivne ucinke na
novcéane tokove subjekta

M Da, prijenos porezne obveze
ima negativne ucinke na
novcéane tokove subjekta

M Primjena prijenosa porezne
obveze ne utjece na
novcéane tokove subjekta

Graf 4. Utjecaj prijenosa porezne obveze natane tokove poreznog obveznika (Izvor:
empirijsko istrazivanje)

Statisttki gledano, percepcija ztano najvéeg broja poreznih obveznika je da prijenos

porezne obveze ima pozitivn€inke na novane tokove. Sukladno rezultatima istrazivanja
prikazanim na grafu £ak 65% poreznih obveznika percipira da primjengepdsa porezne
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obveze ima pozitivni utjecaj na n&ane
tokove poreznog obveznika. 9% porezn Ivana BeStak, MBA
obveznika smatra kako primjena prijeno. U prosincu 2016. diplomirala \
porezne obveze negativno @gena novane na specijalistkom £ °
tokove, dok je za 26% poreznih obveznil diplomskom MBA studiju _ 7(f
prijenos porezne obveze neutralan Zagrebake Skole ekonomije ﬁ%@
nowane tokove poreznog obveznika. managementa na  tem! Ol '
“Tuzemni prijenos porezne ' ‘
lako je model prijenosa porezne obve obveze u Hrvatskoj i usporedba sa zemljama
zamisljen da bi olakSao poslovanje porezn Europske unije”, pod mentorstvom dr.sc.
obveznicima te sprijgo porezne prijevare, lvana Cevizovia. Prethodno je zavrsila
istraZivanje je pokazalo da 9% sudionika preddiplomski stréni studij, taka@er na
percipira pozitivne &inke prijenosa porezne Zagrebakoj Skoli ekonomije i managementa.
obveze, vénaprotiv, smatra da je mehaniza 2011. godine sudjelovala je na ljetnoj skoli
prijenosa porezne obveze negativno utjec na Telecom Ecole de Management u
na njihove novane tokove. Razlog takvon Francuskoj. Od veljge 2014. godine radi
razmisljanju moze biti: kao asistentica na Zagrebtioj Skoli
« Strah od porezne uprave — porez ekonomije i managementa, Katedra za
obveznici koji obavljaju isporuke koje racunovodstvo, te kao akademski tajnik za
se oporezuju obrnutim postupkor MBA programe u podidju financija i
oporezivanja iskazuju u ohfanskim racunovodstva, te @novodstva, revizije i
razdobljima iznos PDV-a za povre poreza. Péetkom 2015. godine pmje se
(nema obveze za PDV p baviti razvojem i provedbom projekata iz EU
isporukama) po ulaznim ¢anima. fondova, te je aktivno sudjelovala u provedbi
Kako bi iskoristio taj pretporez projekta ,Unaprefenje kvalitete studijskih
porezni obveznik mora zatraziti o programa ZSEM-a u okviru HKO-a"“.
porezne uprave povrat tog iznosa, ¢
¢e nage&e rezultirati nadzorom porezne uprave nad poreotiveznikom.
* Problem definiranja isporuka na koje se primjenjujgenos porezne obveze

5. ZAKLJU CAK

Republika Hrvatska je ulaskom u Europsku uniju agith propise sukladno europskoj pravnoj
stetevini. Kao posljedica toga, donesen je i novi Zakgrorezu na dodanu vrijednost u kojem
se po prvi puta spominje prijenos porezne obvezieskonageSe povezuje sa gdavinskim
sektorom.

Kako se u literatudesto navodi da prijenos porezne obveze ima pogtiwimke na poslovanje
poduzéa u smislu osloltanja no¥anih tokova, svrha provedenog istrazivanija je fiilkazati
financijske @inke uvaienja i primjene prijenosa porezne obveze za pora@hweznike u
Republici Hrvatskoj. Istrazivanje u kojem su sudyjella 34 porezna obveznika je pokazalo
kako je uvdenje mehanizma prijenosa porezne obveze uzrokodatdene dodatne troskove
u poslovanju, kao $to su zapoSljavanje. edukaap@zlenika, nadogradnja i kupnja softverskih
rjeSenja, troSkovi konzultantskih usluga, te ossalministrativni troSkovi. Méutim, unat@
tome $to je doSlo do odtenih troSkova, porezni obveznici smatraju kakovjedenje ovakvog
mehanizma nije imalo negativan utjecaj na poslaaDgim toga, analiziran je utjecaj primjene
postupka obrnutog oporezivanja na &eve tokove subjekata, gdje Zamo vei broj poreznih
obveznika navodi kako je utjecaj na daxe tokove pozitivan u smislu oslalaamja no¥¢anih
tokova koje proizlazi iz tretmana PDV-a kao alnaske stavke.
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THE GLOBAL FINANCIAL ARCHITECTURE (INTERNATIONAL
MONETARY FUND, WORLD BANK AND THE UNITED NATIONS)
AND THE ECONOMIC INEQUALITY

Irena Andreeskaf®

Abstract: Globalization as a world process has begun long. 8dus process is natural and

unstoppable. What is disputed is the way the cartentenders for rulling the world, by its

own recipe and old plans, even similar to many ey winners, want to see that happen.
Those are modernized plans to create a new wortkrowith obedient countries without

sovereignty and without national identity.The abueationed contradictions could be

considered as a relation between “economic freedaohslavery in the modern wofftl.

This paper discuss the issue of realistic intergtieh of poverty and economic inequality in
the countries as a result of globalization. Thegabout global international institutions such

as the IMF (International Monetary Fund), World Baand the UN (the United Nations) will

also be analysed. The research is based on theg/sisabout globalization and development
strategies in the developed and undeveloped camtBasic Capability Index (BCI) is also

included as a measure which averages infant meytedites, the number of births attended by
trained personnel and enrollment rates in primachi@ol. The paper includes the analysis and
panel Panel data analysis on the economic stattiseo€ountries of Western Balkans.

Key words: inequality, poverty, globalization, IMF, World Barilinited Nations

THE REALISTIC UNDERSTANDING OF GLOBALIZATION

wide areas are mutually dependent and networked giobal economic, cultural,

political, scientific and technological system. Gaddization also means a perfectly safe
world, without conflicts, where people are freediecide their own future and destiny. In a
globalized world, natural and other resources aesland acquired with work and accordingly
belong to all. There is no discrimination on natimeligious or racial affiliation of the people,
and no exploitation, humiliation and intolerancéeTbenefits of science, culture and other
forms of human creativity are available to all peognd nations. Unfortunately this ideal and
perfect understanding of term “globalization” igrfaulated as an unrealistic concept in the
modern world. The reality today is almost all og$o the above mentioned understanding
of globalizatiori®.

The term globalization encompasses an interconneobeld, whose states, regions and

Economic inequality is a product of globalizatiohieh exists everywhere, in the economic,
political and social life. It expresses differendetween individuals, households or social
groups in a society. Personal capabilities of imbligls and inherited rights have its own
influence on the category of inequality. Inequaéijists in every social system, regardless of
its ideological inclinations, but it has speciagrsficance in terms of transition from one
economic and political national system to anotiwsen the changes in economic and political
spheres have the consequence of increasing ingquali

68 Komercijalna banka AD Skopije, Orce Nikolov 3, 10EKbpje, Macedonia
89 Mitrovic Lj. Ekonomske teme, Nis, 2001, pp 37
70 Andreeska |., Doctorial dissertation, Sv.Ciril avdtodius University-Skopje, 2010 pp.128
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ECONOMIC INEQUALITY
NEOLIBERAL CONSENSUS

AND

At the end of the 20-th century many count
economies have experienced an econol
debacle, even their leaders were praised
the global political elite for keeping up witl
the right economical direction. Growth rate
in these cases have been led with specula
short term capital flow that has increas:
local assets, thus creating a great numbe;
people feeling rich for certain period of time
Unfortunately, that lasted for a short period
time. These countries later were blamed -
"partnership capitalism" by the worl
political elite’X. The main concern in this cas
is the evident growth in inequality withir
countries, especially non-developed ont
The increase of inequality in develope
countries is justified as a price that has to
paid for transition from stable rural socief
into dynamic urban society.

For the representatives of faster deregulat
of global economy — the politics behind tt
etiquette “neoliberalism”, "Anglo-Americar
model”, "Washington consensus", continu
and increasing inequality, have been only
modest imperfection within one otherwis
cute picture of market prosperity

The formula of neoliberal consensus provid
basis for salary reduction on behalf
development and economic stability. In ord
to achieve that, the liberalization of the lab
market is very necessary. The liberalization
the labor market can be realized by labor pr
reduction, ban on salary adjustment towai
productivity increase and costs of living, ar
abolishment on minimal income law. Th
goal is to stop “the inflation hit as a result «
salary increase."”

"1 Castells M., End of millenium, Blackwell 2000, &Y.
2Daerty E. Jon, WorldNet Daily, 2013
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GLOBAL FINACIAL INSTITUTIONS AND THEIR PROJECTIONS FOR
INEQUALITY AND POVERTY

The dogma of neoliberal theory is that inequalityne gross domestic product division should
not be limited, that it is a natural consequence iamprovides bigger capital accumulation.
These theses have never gained an empirical catfomin a lot of cases for which they were
set.

The point is that the most developed countries fia&enonopole in directing the level of prices
of the row materials and everything else whichmgarted from the undeveloped countries.
Here prevails the logic that globalization doesreduce the gap in development levels between
the rich and the poor countries. On the contraipcreases and deepens this gap.

In the institutional network of modern world ecoriorand political global order includes the
World Bank, the United Nations and the IMF. Prolsworld subordination of these
institutions are:

- Financial architecture (formation of assumptiabsut the creation of financial-debt crisis) as
a condition of permanent subordination of the rifedel;

- The IT engineering (Internet);

- ldeological Engineering (diamond probe "implenagioin process” through ideological
promotion processes).

According to the Basic Capabilities Index (BCI) quuted by Social Watc¢h which averages
infant mortality rates, the number of births atteddby trained personnel and enrollment rates
in primary school (all key components of the Miitdimim Development Goals (MDGs)), moved
up only 7 percentage points between 1990 and 214t is very small progress. During this
period, progress was faster in the first decade the second — increasing over four percentage
points between 1990 and 2000 and of barely threzeptage points between 2000 and 2010.
This trend is the opposite of that for trade armbme, both of which grew faster after 2000
than in the previous decade. Moreover, slowing msgon social indicators will only get worse
as the impact of the global financial, economi@diaand energy crisis is gradually being
registered in internationally comparable statistics

The explanation of this mismatch between a groveangnomy and slow social progress is
increased inequalities between and within countriBise distinction between “absolute
poverty” in low-income developing countries andttlod “relative poverty” in advanced
economies was formulated in 1973 by Robert McNapthen president of the World Bank,
and the absolute poverty line was set at 30 céntedJS dollar per day. Adjusted for inflation,
30 cents in 1973 amounts to USD 1.60 in today’$ad®l Yet the current line, is now USD
1.25, hardly enough for “the elimination of malntidn and illiteracy, the reduction of infant
mortality, and the raising of life-expectancy start$ to those of the developed nations” as
envisioned in 19743, It might merely keep a person from starving, vt the new definition

of “extreme poverty.”According to the World Bankisvn projection, it is likely that the
proportion of people under the USD 1.25 line wélless than 10% by 2030 if current growth
rates are maintained and inequality does not worEea@ message to the governments of the
world is, therefore, that nothing needs to chaogein this war. So why are we not celebrating?

3 Socialwatch.org

" Morris B. Goldman, Multiratelal institutions andamomic development, Heritage foundation, Washin@p€,
2001, pp. 52

> Worldbank.org
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People around the world do not rejoice becauspdkierty they experience and perceive is not
the same at that measured by the Bank, one thaimerixed even as people rise above it. The
founder of modern economics, Adam Smith, wrotehim 18th century that “by necessaries |
understand, not only the commaodities which aresipeinsably necessary for the support of life,
but whatever the custom of the country rendersdecent for creditable people, even of the
lowest order, to be without...” At a time when teological change occurs faster than it did 80
years ago, it makes little sense not to allow theepty line to increase with actual wealth, but
to freeze it at the levels established in 1973stdp below the inflation rate. If the poverty line
moved according to income, and if we assume tleavény low USD 1/day line was correct in
1990 (the baseline date for MDG1), this line shauldently be located far above USD 2/day,
as the world per capita income has more than dduigeveen 1990 and 2080Which means
that a much larger proportion of the world’s popiola than what the World Bank estimates
lives below “essential decency”. Yet to substahtiahprove their lives would still be an
achievable goal, since average global income nawalsgbout USD 30 per day per person.

Does it make any sense to raise the bar of develnpobjectives when the majatdvanced
economies are in recession or growing very sloMigh’t the public in those countries reject
the notion of spending more abroad when austerityiting down social expenditures at home?
For a global agenda to obtain the public’s suppdntch is at the root of political commitment,
both the poverty extremes and the inequalities dlsabunt for mass mobilizations from the
“indignados” of Europe to the Arab Spring to thecOmy movement in the US, need to be
addressed.

ANALYSIS AND PANEL DATA ANALYSIS ON THE ECONOMIC ST ATUS OF THE
COUNTRIES OF WESTERN BALKANS

For the analysis on the economic status of the tcesrof Western Balkans, there are data of
GDP and aggregate values of exports of goods amites for the period of ten years. Data are
given in table 1" and table 2.

Table 1: GDP per capita, Index (EU 28=100)

N N N N N N N N N N N N
o o o o o o o o o o o o
o o o o o o = [y 2 = =
N (6] (o] ~ [e0] (o] o [ N w £ ()]
EU (28 countries) 1000 100¢ 100° 100 1000 100° 100 100° 100 100 100' 100
Montenegro 29 300 34 39 41 39 41 42 39 41 41 42
Macedonia 27 28 29 30 32 34 34 34 34 3 36 36
Albania 200 21, 22, 23 25 27 29 29 30, 29 30 30
Serbia 300 32, 32 33 36 37, 36 37, 37 38 37 36

Bosnia and Herzegovina 220 24, 24, 25 270 27 27 27 27, 28 28 28

Western Balkans average 25,6 27 28,2 30 32,2 32,8 33,4 33,8 334 34,2 34,4 34,4
Source: Eurostat

Unfortunately, there is no available data for expaf goods and services for Serbia and
Montenegro for the analyzed period, because theg bammon history in the period.

"6Socialwatch.org
T ec.europa.eu/eurostat
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Table 2: Exports of goods and services (% of GDP)

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
EU-28 73,52| 78,97 80,75 84,15/ 93,45/ 103,39 81,64 82,31 81,81| 83,2 82,93
Bosnia and
Herzegovina 31,62 35,02 37,11 26,86 25,03 29,72 32,06 32,2| 33,62 33,9 33,7
Albania 22,82 24,93 28,08 29,59 29,6| 32,44 34,01 33,35 35,45| 28,23| 27,19
Macedonia 34,81 37,79 44,12 43,22 32,81 39,79 47,12| 45,37| 43,4| 47,85| 48,53

Source: World bank

For the selected data there is Panel data anafysadysis is made for the three countries of the
Western Balkans: Macedonia, Albania and Bosniatdé&degovina. The element of analysis

are GDP (as dependent variable) and the exporg@ads and services (as the independent
variable). The intercept is also included in thedeloResults are given in table 3.

Table 3: Output of the Panel data analysis

Dependent Variable: GDP
Method: Panel Least Squares
Date: 03/09/17 Time: 22:23
Sample: 2005 2015

Periods included: 11
Cross-sections included: 3

Total panel (balanced) observations: 33

Variable Coefficient Std. Error t-Statistic Prob.
C 13.50067 2.274323 5.936129 0.0000
EXPORTS 0.441129 0.064498 6.839420 0.0000
R-squared 0.601428 Mean dependent var 28.75758
Adjusted R-squared 0.588571 S.D.dependentvar 3.968866
S.E. of regression 2545739 Akaike info criterion 4765411
Sum squared resid 200.9044 Schwarz criterion 4.856108
Log likelihood -76.62928 Hannan-Quinn criter. 4.795928
F-statistic 46.77767 Durbin-Watson stat 0.840176
Prob(F-statistic) 0.000000

Both variables (exports and interceptor) are sigaiift, so they cannot be reject from the model.

The analysis for Fixed effect model is made alsth wanel data analysis. Results are given in

table 4.
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Table 4: Results from Panel data analysis — Fixedeh

Dependent Variable: GDP

Method: Panel Least Squares

Date: 03/09/17 Time: 22:44

Sample: 2005 2015

Periods included: 11

Cross-sections included: 3

Total panel (balanced) observations: 33

Variable Coefficient Std. Error t-Statistic Prob.
C 18.52287 3.571714 5.185989 0.0000
EXPORTS 0.295920 0.102547 2.885693 0.0073

Effects Specification

Cross-section fixed (dummy variables)

R-squared 0.662033 Mean dependent var 28.75758
Adjusted R-squared 0.627071 S.D.dependentvar 3.968866
S.E. of regression 2423703 Akaike info criterion 4721683
Sum squared resid 170.3558 Schwarz criterion 4,903078
Log likelihood -73.90777 Hannan-Quinn criter. 4.782717
F-statistic 18.93574 Durbin-Watson stat 0.595169
Prob(F-statistic) 0.000001

Again, both independent variables are significand their p value is lower than 5%. The same
results came with Random effect model also.

To determine which model is appropriate for theeserthe Hausman test is used. Results of
the test are given in table 5.

Table 5: Hausman test results

Correlated Random Effects - Hausman Test
Equation: Untitled
Test cross-section random effects

Test Summary Chi-Sq. Statistic  Chi-Sq. d.f. Prob.

Cross-section random 2.256651 1 0.1330

The probability of rejecting null hypothesis is grer than 5%, so the conclusion is that Random
effect model is appropriate for the series whichansethat countries have a common mean
value for the intercept.

CONCLUSION

The main question that need to be answered is:theélltoday global community be able to
obtain the public support in the terms where the-starvation level as defined by the “extreme
poverty” line is inadequate? How can the “essemtgency” be defined internationally? The
Universal Declaration of Human Rights combines alspiration of freedom from fear and

freedom of want. With the exception of sustain&pifivhich can be constructed as the rights
of future generations), all other goals are alregublled out in the Human Rights instruments.
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This includes all civil and political rights, equglbetween women and men, rights of the child
as well as the right for food, water, housing, treeare education, the right to work and rights
at work, as well as the right to social securitpck state is responsible to progressively
achieving those rights “to the maximum of availatdsources.” For a rights-based approach,
the question mark is not what is the goal, Wdten will it be progressively realized
(governments should ensure that there is no ragress/en in times of economic crisis).

Such accountability should be international and elstm. In a today highly unequal world, the
“mutual accountability” as defined in the aid agands not an appropriate mechanism.
Monitoring developing countries’ performance shontd be handed by donors or carried out
within a donor-recipient framework. It should be tiole of the carefully balanced human rights
mechanisms. Unless a set of rigorous monitoringaamaeduntability mechanisms are integrated
into the new framework, we are likely to witnessirgffectual development agenda that fails
to deliver.
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APPLIED RESEARCH ON THE CAPITAL MARKETS OF THE EU
COUNTRIES - IN PERIOD OF FINANCIAL CRISIS

Leonardo Badear®
Adriana Grigorescu’®

Abstract: This paper aims at analyzing the impact of therfaial crisis on the capital market
in order to establish the main financial developtserNevertheless, there is obviously a
phenomenon of contagion that leads to differentifeatations of the global capital markets,
our paper being focused on establishing the diffeveays in which the financial markets react
in this field.

Although the most important issue is the globalriirial crisis, overlapping an individual crisis
of each state generated by specific causes atatienal level, it should be noted the modality
by which certain societies are able to developraeliigent behavior. What are the future main
challenges of the crisis?

The recent global financial crisis is just the lsitén a series of significant factors that callant
question the effectiveness of contemporary econthreary.

Crises can be defined as situations characterizga Ipronounced instability and they are
subsequently accompanied by volatility and incregsuncertainty. Using the statistical
nonlinear regression method, we could obtain swipg results that show that investors are
not always rational and their reactions are not ajg statistically recorded.

The models that permit the asymmetry of volatigye performed best in terms of their power
of forecasting volatility due to the strong negatielationship between volatility and the shocks
that have an impact on it.

In particular, we investigated how the conditiodépersion can be modeled.

The conducted analysis and the GARCH model proposeduded that there is an obvious
link between capital flows and financial marketsist. This connection can be of a different
nature due to the level of dependence on econoewel@pment in EU member countries.

Key words: financial crisis, GARCH class model, volatilityréggn direct investment

1. INTRODUCTION

existence. From the type of philosophy based orptbéduct, which has created two

antagonistic classes (on the one hand, the maowésioivho wanted to manufacture
products with certain technical features, attractjet subject to rapid obsolescence and
physical deterioration in order to sell new proguathd on the other hand, the buyer who has
interest in a long — lasting fashionable produa)shall approach the service-based philosophy,
a theory that excludes such interests because #émeifacturer is interested in offering high
quality services with minimum resources, so thaipbe can buy more and more services
instead of products.

Today's world - as we know it - will have to makkeap of thought in order to maintain

’8 Valahia University of Targoviste, Bd. Carol I, N. 130024, Targoviste, County Dambovita, Romania
® National University of Political Studies and PgbAdministration, 6, Povernei Street, 010643, Buehf
Romania; Academy of Romanian Scientists, Splaidépendentei, no.54, 050094, Bucharest Romania
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The recent global financial crisis is just the $at@ a series of significant factors that calbint
question the effectiveness of contemporary econotheory. The fact that so many
distinguished economists, central bankers and yuob&ers endowed with sophisticated
concepts and models, have failed to anticipaténiin@nent catastrophe of crisis development,
may seem similar to a phenomenon of mind controh s mass hypnosis, for example. How
else could we explain such a serious failure ineusthnding the issues so clearly vital for the
security, stability and progress of human civiliaa? A unique crisis could be an error or a
statistical aberration, but the events of receatyare part of a larger obvious trend.

2. FINANCIAL CRISES AND CAPITAL MARKETS

Considering a stock inddxand its receipts noted Iy we can writel, =l0d, —lod,.The
index t denotes monthly observations. Although the moevaked models are sometimes

considered more useful, the dominant empirical rhfwde is the auto - regression pforder
with GARCH (1,1); disturbanc@AR(p) — GARCH (1,1))can be expressed as

¢p(B)rt :IU+£U
With
¢ (B)=1-¢B-..-¢,B
e=N(@Onh,)
hl =wt agtz—l + lght—l (1)

Where g is the operator defined ﬁgxt =X_. The parametep is a constant, which in

practice is close or equal to B.is usually 0 or < 0, suggesting that normally thereno
possibility of forecasting based on historical data. It is assumed that thatisn of the
characteristic equatiog(z) = 0 lies outside the circle and thata, s > 0 anda + 8 < 1.[5].

The conditions to be met by the GARCH model cogdfits are: the coefficients of the variance
equation must be positive; the sum of the variaempgation coefficients must be less than 1.
Otherwise, the model is integrated GARCH (I-GARC&hd volatility is explosive.

3. THE RESEARCH METHODOLOGY

The data analyzed in this paper constitute the hipobservation of the stock index, inflation
rate and direct foreign investment on the marketsGermany, France, Great Britain -
representing the three major economic powers im@ayrin Austria, Czech Republic, Poland,
Slovenia — these being the group of countries stdrady economy and in Greece, ltaly,
Portugal, Spain - representing countries in finalnmiisis. The data have been collected for the
last four years, the first observation being oruday 1st 2008, the last being on December 1st
2011.

The number of observations is 528 for all 11 finahmarkets, each market assuming a total
of 48 observations. The variations are relativetals. When excess exceeds 0, it indicates the
need of describing the series of distributionsheke variables.

The approach of this paper is the following: as itiin purpose is that of evaluating the
performance of forecasting the GARCH model volgtiliwe take into consideration a
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reasonably large sample and choose four years sérefitions to estimate the model of
parameter variation.

In Table 1. We report the relevant estimates folRG&A model parameter, the AIC (Akaike

Information Criterion) and the value of the rislopability (VaR). The model accepted both the
asymmetry coefficient in the equation of volatilggd stock market index volatility (measured
by squared standard deviation) in average equation.

Home Diagnostics
Index
Coefficient Asymmetry AlIC VaR Error Probability
(Jarque-Bera) (D. Watson)

Germany 1651.45 3.06 17.62156 0.8297 0.6216 0.5572
France 520.32 3.70 18.7431 0.4156 0.8692 0.8909
Great 1122.08 3.37 19.3720 0.8935 0.8908 0.5333
Britain

Austria 2135.43 1.57 12.19834 0.8660 0.1969 0.0000
Czech 1144.10 2.83 14.8326 0.4469 0.6829 0.7912
Republic

Poland 1156.27 0.85 14.9826 0.4876 0.8556 0.0088
Slovenia 2553.30 2.64 10.8821 0.7360 0.7069 0.0412
Greece 9364.72 12.13 13.3927 0.5731 0.8226 0.2222
Italy 8335.71 2553 18.8028 0.4315 0.9751 0.0025
Portugal 19542.76 8.84 13.8118 0.4982 0.6097 0.3864
Spain 37325.06 1.53 18.4122 0.6471 0.5585 0.0001
Spania 37325.06 1.53 18.4122 0.6471 0.5585 0.0001

Table 1. GARCH estimation results for the perio@&-2011

The estimation is performed using EViews7 programifiee model is

L 1§ e - 2,j ¥ & (2)

where ht (volatility) is a GARCH (p, q) process, paramet®*s; are volatility persistence,
parameter®z are the reaction speed of volatility to market $isod@he methodIL - Archwas
used to forecast volatility for the next period é&®n the long term variance average.

The amplitude of the current crisis has led inteamal bodies to make assessments of the
situation and to propose, more often lately, sugges for rebuilding the financial architecture.
In order for the markets to produce the expectedtis, we have identified several ideas that
are generally accepted, to renew the internatifomahcial system. Unlike the current situation,
regulatory and supervisory system must have a teng-orientation, enabling management
culture change in the financial sector favoring fimenation of the values that can ensure the
sustainability of this sector.

Dynamic conditional correlation model allows thenifi@station of multiple items of variability
observed in the literature, among which the mogpbirtant are the autocorrelation of the second
degree moments (the so - called GARCH phenomemahe “thick tails" property of returns
distribution. We found that the correlation vallrexome statistically significant as we move
towards the end of period under analysis.
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The positive coefficient indicates the Chamber of Deputies (2017- peresent),
volatility of stock indexes will increase unde Evaluator The Romanian Agency for Quality
the influence of the s analyzed variables, i Assurance in Higher Education (ARACIS);
volatile inflation rates discourage foreig Editor of Valahia Journal of Economic Studies;
direct investments. In the above table, tmember of European International Business

. . Academy (EIBA).
volatility presented different values for th Specific area of interst are the capital markets

countries analyzed, the group of countri gnq coorporative finance, portfolio management,
confronted with the financial crisis being t stock exchanges; General area: public finance
one with the highest volatility (Greece, Italy and currency.
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Portugal, Spain). Aditional research subjects of are knowledge
management and intellectual capital. Experience
The Jacque - Bera test measures as expert in projects as: Forecasts of

difference between the asymmetry and t Occupz_:ltions in  Romania, __Entrepreneurial
kurtosis line. For a normal distributiol €ducation - the key to competitiveness of SMEs,
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distribution. In a leptokurtosical distributior

the probability of the occurrence of an

extreme event is superior to the probability ofdkbeurrence of that event involved in a normal

distribution. Therefore, the models of risk asses#nand asset prices can cause errors if you
assume a normal distribution for that asset. Ifgrabability associated to the test is superior
to the chosen level of relevance (1, 5 or 10 p&jctren the null hypothesis is accepted. From
the test results, it appears that the kurtosis tias a higher value than the coefficient of

asymmetry, which means that the distribution ihkaig the series is leptokurtosical, and i.e.

there is a deviation of the extreme values fronir ineerage level.

VaR allows volatility forecasting and accordingth@ estimation, the value of the coefficient
is less than 2, which is consistent with the hypst of leptokurtosical distribution of data.

The analysis of errors reveals that they providermation on the performance of the model,
meaning that the probability that a coefficieninisignificant value is almost 0, whatever the
selected coefficient.

The Durbin-Watson test shows the independencestiirthance in relation to its values and, if
the error is around 2 indicates, it indicates #rabrs are correlated, and in our case the value
is below 2, which shows that the model parameten®walculated correctly and the estimate
is efficient. [7]
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The probability analysis takes into account theaes and the link between these and the
closer to 1 the probability is, the stronger thiatrenship between variables is. When the
probability value is closer to 0, the value of test has a lower level of relevance.

4. THE MODEL ESTIMATION USING THE EVIEWS7 PROGRAMME R

In order to exemplify the data in Table 1 we spadisent all the steps involved by the usage of
the EViews programmer to calculate the volatilifytle stock indexes in each country under
review. The model exemplified by images is thatGd#rmany, and the calculation of the
volatility of stock indexes in this country for tperiod 2008-2011, the was done using ARCH
| GARCH model, for a series with monthly frequency.

The volatility for Germany (measured by mean squee@ation) of the DAX stock market
index is presented in the following graph:
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Figure 1.The volatility (measured by mean square deviatodrihe DAX
Stock market index

“olatiltatea indicelui bursier DA |

By means of EViews programmer we calculated vhkie at risk(VaR) which is a single
number that represents the total risk of the stonakket in Germany and we made the Jaque-
Bera residual test of normality, according to whtble return series have a leptokurtosical
distribution that is they are not stationary.

Component  Jarque-Bera df Prob.
1 1.331280 2 0.51349

2 6.174987 2 0.0456

3 2.886239 2 0.2362
Joint 10.39252 ] 0.1091
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Figure 2 Jaque-Bera residual test of normality for Germany

The Jacque - Bera test measures the differenceebetthe asymmetry coefficient and the
Kurtosis line and the probability of the test maitks probability for the Jacque - Bera statistics
to be higher than the observed value or the nyblhesis. The test statistics is calculated as
follows [8]:
N-k
JB="6 +[S+(K-3)]
3

The VaR measures based on the assumption of nadmstlbution of the series may
underestimate the risk. The evolution of monthlymes for the analyzed periods shown in the
graphs below:

Evolutia ratei inflatiei Evolutia indicilor bursieri Evolutia investitiilor sraine directe
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From these graphs the phenomenon of volatilitytehirsg can be observed, which together
with the leptokurtosical distribution of returnsats to the conclusion that VaR measures
calculated on the assumption of normality of theadend to underestimate the risk.
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6. CONCLUSIONS

The capital markets crisis is different. Capitalrked in the European context is defined as
"the totality of all relations and mechanisms thgbwvhich the available and dispersed capital
in the economy is driven to any public and privagities that demand funds.” [Anghelache,
2009]

Stock market crises are short-lived, often unexgueand with relatively quick solutions. This
significant difference between the economic crisid the capital markets crisis is created by
the fact that economic recovery requires the coatahn of a very large number of participants
in the economy while capital markets are dependerihe actions of few institutions, such as
central banks. Therefore, to establish how thewewglcrisis evolves in capital markets and
how this fact affects economic development becoessential. For this purpose a GARCH
type analysis is to be used.

This review concluded that there is a clear linkvgen capital flows and financial markets
crisis. This connection can be of a different naidue to the level of dependence on economic
development in EU member countries.

In the GARCH model building there were consider@d separate equations: one for the
conditional mean (the equation of the evolutiorihef asset returns) and the other one for the
conditional variance (the volatility equation).

Applying the model shows that there is a connectiotong the factors chosen for a certain
period of time in certain countries. In the appima of the model, risk is usually

underestimated. These models ignore the possilofign unpredictable phenomenon called
"The Black Swan", which according to Taleb's wogdipresents a new way to analyze,
understand and interpret the surrounding world phana, and in fact the features of our world

[9]
In Appendix are detailed presented the resultb®ftock indexes in the analyzed countries.

Our excessive desire to make templates or patieowmducive to the creation of a "Procustean
bed” by means of which we measure, in a so-calkéehsfic manner, our past, present and
future. But Nature has always shown that it cafo@entirely compressed in laws on which
humans might be able to describe and predict hader.
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Apendix

Summarizing the forecast outcome of the stock iedéx the analyzed countries, the following
ideas can be stated:

Germany From the analysis of volatility coefficient val#651.45) it is noted that it has an
average value, that is the volatility will increadghtly under the influence of the analyzed
variables. The Jaque-Bera test value (3.06) shbatsthe distribution is leptokurtosical and
there is a deviation of the extreme values fronir tiean. The risk probability value (0.82)
shows how fast the asset volatility responds t@lshioccurring at a time on the market and the
value calculated for Germany shows that it respaquilskly to emerging market shocks. The
performance of the model (0.62) proves that themas¢ was effective, the test showing
significant values of the coefficients taken int@a@unt. The probability (0.55) showed that the
relationship existent between the variables waanoverage level, with an average level of
test relevance.

France The volatility coefficient (520.32) has a low ual which indicates that volatility will
increase slightly under the influence of the anadlyzariables. The distribution of the series
(3.70) is leptokurtosical and there is an irregtijyasf the extreme values from their mean. The
risk probability value (0.41) shows that Francd veact slowly to the emerging market shocks.
The performance of the model (0.86) shows thae#tienate was effective, and by calculating
the probability (0.89) it is shown that the relasbip between the variables is high, so the test
has a high level of relevance.

The UK The volatility coefficient (1122.08) has a meaaue and volatility will increase
slightly under the influence of variables. The wlsition of the series (3.37) is leptokurtosical
and there is an irregularity of the extreme valines their mean. The risk probability (0.89)
shows that the U.K. will respond quickly to emeggimarket shocks. The performance of the
model (0.89) shows that the estimate was efficawt the calculation of the probability (0.53)
demonstrates that the relationship between thabias is of an average level, with an average
test relevance.

Austria The volatility coefficient (2135.43) has a meaalue and volatility will increase
slightly under the influence of variables. Disttilom of the series (1.57) is platikurtosical that
is below the normal series, but normally distrilout€he risk probability value (0.86) shows
that Austria will react quickly to emerging markéibcks. The performance model (0.19) shows
that the estimate was not effective with insigmifit values of the parameters and calculating
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the probability (0.00) shows that there was no eation between variables, so the test is
irrelevant.

The Czech RepublicThe coefficient of volatility (1144.1) has an aage value and the
volatility will increase slightly under the influea of variables. The distribution of the series
(2.82) is platikurtosical that is below the norreafties. The risk probability value (0.44) shows
that the Czech Republic will react slowly to shotfikat occur on the market. The performance
model (0.68) shows that the estimate was effia@t calculating the probability (0.79) shows
that it has a high level of relevance.

Poland The coefficient of volatility (1156.27) has a meealue and volatility will increase
slightly under the influence of variables. The wlgition of the series (0.85) is platikurtosical
that is below the normal series. The risk probsb({ld.48) shows that Poland will react slowly
to market shocks. The performance model (0.85) shibvat the estimate was efficient and
calculating the probability (0.008) shows that tihst has a low relevance.

SloveniaThe volatility coefficient (2553.3) has an averagkie and the volatility will increase
slightly under the influence of variables. The wlgition of the series (2.46) is platikurtosical
that is below the normal series. The risk probgbi{D.73) shows that Slovenia will react
quickly to emerging market shocks. The performanoédel (0.70) shows that the estimate was
efficient and calculating the probability (0.04)ps¥s that the test has low relevance.

Greece:The volatility coefficient (9364.72) has a highua and volatility will increase rapidly
under the influence of variables. The distributenies (12.13) is leptokurtosical and there is a
deviation of the extreme values from their meare flibk probability (0.57) shows that Greece
will react slowly to market shocks. The performanuadel (0.82) shows that the estimate was
efficient and calculating the probability (0.22)osfs that the test has an average level of
relevance.

Italy: The coefficient of volatility (8335.71) has a highlue, and volatility will increase rapidly
under the influence of variables. The distributsanies (25.53) is leptokurtosical and there is
an irregularity of the extreme values comparedh&irtmean. The risk probability (0.43) shows
that Italy will react slowly to market shocks. Therformance model (0.97) shows that the
estimate was effective and probability calculatid®02) shows that the test has low relevance.

Portugal: The volatility coefficient (19,547.76) has a higalue, and volatility will increase
rapidly under the influence of variables. The dttion of the series (8.84) is leptokurtosical
and there is an irregularity of the extreme valines their mean. The risk probability (0.49)
shows that Portugal will react slowly to market cks Performance model (0.60) shows that
the estimate was efficient and calculating the ahility (0.38) shows that the test has an
average level of relevance.

Spain: The volatility coefficient (37,325.06) has a highlue, and volatility will increase
rapidly under the influence of variables. The disttion of the series (1.53) is platikurtosical
that is below the normal series. The risk probgb{l0.64) shows that Spain will react slowly
to market shocks. The performance model (0.55) shibvat the estimate was efficient and
calculation of the probability (0.0001) indicatestthe test is irrelevant.
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A PANEL METHOD OF GOVERNMENT DEBT ANALYSIS FOR BRIC S
COUNTRIES

Alperen AGCA®
Ismail CAKMAK 81
Murat ERGUL 82

Abstract: The aim of this paper is to analyze relationshigiweeen government debt,
international trade balance and foreign direct istment (FDI). To do this we have
investigated the period between 2006 and 2015 RICES countries, which are Brazil, Russia,
India, China and South Africa. Panel data methos been established to determine the effects
of international trade balance and FDI to the gawerent debt. For this purpose, Panel
Estimated Generalized Least Square Method (EGLS)pbkan conducted. Besides, Panel co-
integration test has been analyzed whether theabséas are co-integrated or not. The panel
EGLS equation indicates significantly compatibléhwhe theory. Moreover, as a result of the
co-integration test we have found that variables em-integrated.

Key words: FDI, International Trade, Panel EGLS, BRICS

1. INTRODUCTION

foreign direct investment (FDI) and the internaéibtrade balance. In this context, the

data of BRICS countries (Brazil, Russia, India,r@hand South Africa) were analyzed
by panel data method. The reason for the seleofi@RICS countries in the study is that these
countries are top of the developing economies aemeyears (Armijo, 2007; Jakobs, & Van
Rossem, 2014; Samake, & Yang, 2014). In 2001, JiNeid who is the former chairman of
Goldman Sachs asset management used the name BRi@ies for the first time (O’Neill,
2001). O'Neill believes that these four countridsivave a growing share in the world economy
with large geographical areas (25% of the world)gé populations (40% of the world) and
very rich underground resources. Because of tlaisor, he argues that these countries should
have a greater role in the world economy. He alsi®g that until 2050, these countries would
show a development approaching the growth ratéiseo56 countries (Bird & Cahoy, 2007).
These countries first met in the United Nations €ahAssembly in 2006 at the level of foreign
ministers, but the first large-scale meeting wdd ba 16 June 2009 in Yekaterinburg, Russia.
In 2010, South Africa became part of this union.

The aim of this study is to determine the relatigmdietween the government debt,

After the 2008 global economic crisis, developimmgimtries have taken various measures to
reduce the impact of the crisis and have borrowethis regard (Chen, Yao & Lin, 2016;
DellErba & Reinhart, 2015). Developing countriesvé responded well to this financial
recession compared to developed economies (Gedy 2010). These countries have provided
substantial capital inflows through a relativelgtde macroeconomic environment, low debt
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levels and the possibility of further econom

growth compared to developed economit Alperen AGCA
These capital inflows facilitated the growth « Research Assistant (PhD
debt markets, along with the implement¢ Student)

government policies (Qian & Steiner, 2017 Hacettepe Universit
Increasing external debt caused econor Department of Economics
turmoil. The external debt level, maturit Beytepe Campus 06800
composition, currency type and floatin Cankaya/Ankara/TURKE
interest rates make the potentially developi

markets more vulnerable. Crises often cause tremendutput losses (Aizenman & Ito, 2014;
Gupta, Mishra & Sahay, 2007). For this reason, dehhagement has become a vital
component of policies that reduce the macro riBkshis context, the share of external debt
stock in GNI was taken as government debt, andeffexts of FDI, export and import on

external debt were tried to be determined.

When considered from this point of view, FDI plays important role to reduce increasing
external debt. FDI inflow plays a pivotal role indt countries because it increases the supply
of resources for domestic investments (Pegkas,)204&reover, FDI is more effective than
domestic investments (Lim, 2001). In addition, FBleffective in creating new business
opportunities as well as increasing export capegctt countries (Stamatiou & Dritsakis, 2013).
Similarly, exports have a significant role to reduoreign debts. Besides, in the economic
literature it is difficult to find relevant studigbat examine the possible relationship between
external debt, trade and foreign direct investnsagarately. However the linkage between
external debt and economic growth is rather higthéncurrent literature. Therefore, in order
to be able to see the big picture, it should betedi out that the existence, dimensions and
magnitudes of the relationship between external deth growth can also be a helper.

2. LITERATURE REVIEW

Ostadi and Ashja (2014) tested the existence areat debt and FDI within the 1995-2001
time. In the study using panel data method for Bx@mber countries, it is concluded that
external debts hinder foreign investments. Theegfdne study concludes that there is a
significant and negative relationship between ekdebt and foreign direct investment.

Bolukba; (2016), in his work on behalf of Turkey, is tryitmexplain both the theoretical and
the empirical relation between external debt armdroercial liberty. Because of the analysis
covering the years 1998-2001, there is a signifiead positive relationship between external
debt and trade liberty. This means that the iner@gagrade liberalization has a share in the rise
of external debts.

Westphal and Rother (2012), question the relatietwéen high government debt and the
economic growth. In this study, which starts italgsis in 1970 and covers 40 years, 12
European countries are included. The empirical gnowodel is developed on the basis of
conditional convergence and panel data analysipjdied. At the end of the study, it was
concluded that the public debt is in a non-linegattonship with per capita GDP growth.
Therefore, it is possible to talk about a U-shaedationship between public debt and per capita
GDP ratios. This implies that public debt is regardo lower long-term growth rates in debt
above 90-100% of GDP.
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Pattillo, Poirson, Ricci (2011), investigate

the linkage between external debt and grov Ismail CAKMAK

in empirical studies including 93 countrie. Research Assistant (PhC
The subject study, which is referred to par Student)

data analysis, similarly finds the existence Hacettepe University
a non-linear u-shaped relationship betwe Department of Economics
growth and external debt. In their paper, th Beytepe Campus 06800
mentioned the effect of GDP per capita Cankaya/Ankara/lURKEY
negative for debt levels exceeding 35-40%

GDP.

Easterly (2001) argues in his work that the slowdamwthe growth rates that began in 1975
was one of the main reasons for the country's defis. In his article, the situation between
the 1980-1990 periods of Highly Indebted Poor Coast(HIPC) are analyzed. As a result, the
slowing growth rates between 1975 and 1994 giveslging hand to explain the problems of
debt burden in the HIPC, indebted and middle incomentries and industrialized countries.

Smythand and Hsing (1995) studied the optimal rafedebts that countries should have in
order to maximize their economic growth. At the asfdthis study that covers 1960-1991
period, a long-term relationship is found betweeon®mic growth and debt rates. In addition,
the study argues that total debt ratios must b@%48or the economic growth in order to occur
at its maximum point.

Schclarek (2004) examines the linkage between deiat growth in developing and
industrialized countries. As a result of this engair study, there is a negative and significant
linkage between the economic growth and the extetaht for the developing countries.
Therefore, higher growth rates are found at lowebtdlevels. On the other hand, in
industrialized countries there is no linear or tioear relationship between growth and total
external debt.

Ferreira (2009) uses the Granger Causality Pantal Baproach method to study the possible
relationship between public debt and economic dgnowk very clear causality has been
identified as the result of the analysis for 20rtoes and covering the years 1988-2001. The
results of the study show that this causality wgagk bi-directional. Therefore, while public
debt narrows economic growth, increases in peta&DP also affect public debts.

Siddique, Selvanathan and Selvanathan (2015) dahguen the 1980s, when oil prices rose
sharply, the external debt of the countries inardasn their work, they analyze how these
external debts affect the country's economy. Thatséind long-term relationship between
external debt and economic growth was questionddtz 1970-2007 time period was used.
40 different HIPC countries are included in thelgsia. As a result of the analysis using a panel
data estimate of the ARDL model, debts with a slir&DP have a short and long term
negative effect.

In their analysis of the Eastern Mediterranean ttes) Gomez-Puig and Sosvilla-Rivero
(2015) tested the causal relationship between aethtgrowth between 1980 and 2013. As a
result of the analysis, external borrowing has gatiee effect on growth for a large majority
of the countries tested. Optimal borrowing ratesaifntries vary between 56% and 103%.

Eberhardt and Presbitero (2015) analyze the debwtbrrelationship with an empirical test
from a Neo-Classical Growth Model perspective. Theialysis is within the 1960-2012 time.
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3. DATA AND METHODOLOGY Cankaya/Ankara/TURKEY

Should the variables of our study are identifietheomodel, percentage of external debt stocks
in GNI included in government debt has been usethesdependent variable whereas the
export, import and net inflow of foreign direct estments are explanatory variables. The
percentage of external debt data signedieddand the other variables which are obtained from
World Bank Data Online are export, import and méoiv of foreign direct investments are
sign asex, impandfdi, respectively. Data investigating the BRICS coiestthat are Brazil,
Russia, India, China and South Africa compreherds geriod between 2006 and 2015,
annually.

The model has been specified as:

Alndebt, = B, + piAlnex; + L, Alnimp, + L3 AInfdi; + u, (1)

As it is indicated in equation-1 above, naturalalotpm and the differences of the variables
have been used for the purpose of debugging thecawelation. The method of Panel

Estimated Generalized Least Square (Cross-sectii®t) 8ias been introduced. In this way,
heteroscedasticity problem has been eliminated.

Variable Coefficient Std. Error t-stat Prob.
DLNEX -0.582154 0.236401 -2.462571 0.0181
DLNFDI 0.045151 0.019558 2.308578 0.0261
DLNIMP 0.109462 0.221217 0.494820 0.6234
CONS 0.061308 0.013684 4.480409 0.0001
Weighted

R? 0.436009 Mean Dep. var 0.420772
Adj. R? 0.394741 S.D. Dep. var 1.359012
S.E of regression 1.020671 SSR 44.67204
SSR 1.043821 DW Stat 1.937418
F-stat 10.56539

Prob (F-stat) 0.000028

Unweighted

R? 0.254406 Mean Dep. var 0.039609
SSR 0.039609 DW Stat 1.812446

Table-1 Panel EGLS

The effect of export is expectably negative ondebt as it is seen in Table-1 while the import
affects it positively. In addition, it can be egsunderstood that when the inflow of FDI
increases the external debt increases as well. tHawhe theory suggests us the inverse of our
findings about FDI. Since not all of the variableat can be related to external debt has been
integrated to our model, obtaining a weak R-squaaduk is inevitable. Therefore establishing
the model by differentiating variables providesaaoeptable Durbin-Watson statistics.
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Panel unit root test has been conducted for ah@fvariables to test whether the variables are
stationary or not. The null hypothesis offered Byngthods is based on being stationary for
the series. According to our findings, none ofithdables are stationary on their levels as they
can be seen on the Table-2. However, all the Vi@sadre stationary on their first differences
as proved on Table-3.

Variable | LNDEBT LNEX LNFDI LNIMP
Method | Stat. Prob. Stat. Prob. Stat. Prob. Stat. Prob.
L-L&C 0.50050 0.6916 -1.92690 0.0270 0.032719 0.51131 216728 0.0135
IPS Stat. | 1.14844 0.8746 -0.01625 0.4935] -0.33546 0.3686 06B2 | 0.4205
ADF -
(F:'ﬁirjer 7.16970 | 0.7093 8.03260 0.6257 10.8983 0.3655 8847 0.5467
Square
PP —
E'f]ir_‘er 9.40253 | 0.4944 | 19.6142| 0.0331 24.6418  0.0061 48.24 0.0368
Square

Table-2 Panel Unit Root Test Results (Level)
Variable | ALNDEBT ALNEX ALNFDI ALNIMP
Method | Stat. Prob. Stat. Prob. Stat. Prob. Stat. Prob.
L-L&C -4.57351 0.0000| -4.08931 0.0000  -2.94950 0.0012.70697 0.0034
IPS Stat. | -1.77720 0.0378| -1.06522 0.1434 -1.15439 0.1242.47220 0.3184
ADF -
Elks]if_\er 22.6288 0.0122 15.5798 0.1128 16.9760 0.07491.1369 0.347(Q
Square
PP -
Fisher A
Chi- 34.6246 0.0001 23.1904 0.0101n 34.0904 0.00025.3971 0.1187
Square

Table-3 Panel Unit Root Test Results fldifference)

Finally, the panel co-integration tests have bggplied to the series. In the first step Engle-
Granger based Pedroni test has been conducted/dstigmate the co-integration. The null
hypothesis which implies that there is no co-instign has been rejected based on the results

on Table-4.

Alternative hypothesis: common AR coefs. (within)

Stat. Prob.
Panel v-Stat. -2.768099 | 0.9972
Panel rho-Stat. 1.556823 | 0.9402
Panel PP-Stat. -4.011396 | 0.0000
Panel ADF-Stat. -1.758160 0.0394
Alternative hypothesis: individual AR coefs. (betwen)

Stat. Prob.
Group rho-Stat. 2.857636 0.9979
Group PP-Stat. -6.321597 0.0000
Group ADF-Stat. -2.447535 0.0072

Table-4 Pedroni Panel Co-integration Test Results
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To make a solid ground for our co-integration firgh, Engle-Granger based Kao test which
again proposes no co-integration for the seriesbe@n applied. As a result, Kao test also
indicates that there is a co-integration betweerstries. It is shown on the Table-5 below.

SERIES ALNDEBT, ALNEX, ALNFDI, ALNIMP
t-Statistics Prob.

ADF -1.707114 0.0439

Residual Variance | 0.025120

HAC Variance 0.012111

Table-5 Kao Panel Co-integration Test Results
5. CONCLUSION

In this paper, government debt has been investigaiti respect to international trade balance
and foreign direct investments (FDI). To achievs,thercentage of external debt stock of GNI
has been taken as the government debt while eapdrimport are international trade balance.
Panel Estimated GLS has been established for ody.sfccording to the model, although the
relationship between government debt and internatimade balance has been compatible with
the theory, the linkage between FDI and governmdebt is not significant. For this purpose,
panel unit root test has been applied. As a raedfuthis test, series have been stated non-
stationary on their levels. However, the first eifnces of all series have been taken and found
to be stationary. Afterwards, panel co-integratiest has been applied. All series have been
found to be co-integrated. There may be a newesudi expand the timeline. Moreover, in the
next step it may be a good idea to analyse théar&hip between variables based on short-
term and long-term periods.
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ULOGA REVIZIJE U SAVREMENOJ PRIVREDI

ROLE OF AUDIT IN MODERN ECONOMY

Anka Bulatovi¢83
Slobodan Ni¢ing4
Nevenka Ngin8®

Rezime: Savremena privredna kretanja koja podrazumevajwana trziSne promene, brz
napredak informacionih tehnologija, kao rastalo prilag@favanje potrebama korisnika,
zahtevaju brze, dinadne i precizne reakcije menadzmenta. Zbog visok@pert
dinamicnosti, veoma je teSko sagledavati celovitost skamena i njihov uticaj na poslovanje
kompanije, a pogotovo doneti precizne odluke. Jsidwvoo, brzina reakcije i preciznost,
odnosno potpunost i dokumentovanost, dakle valiamaiska, u neposrednoj su suprotnosti.
Nije uzalud nas narod izrekao misao da je kusgetarzo. Problem je digledno u tome da
odluka mora da bude brza, a da pri tom nije neketia.

Sva zainteresovana lica za poslovanje kompanijeatida dobiju Sto jasniju sliku o njenom
poslovanju i istinitosti raunovodstvenih iskaza. Prema navodima iz literataréridesetih
godina proslog veka, interesenti se klasifikujustedei nacin: ,Zainteresovani u preduzel
su, u stvari, samo akcionari, sa jedne strane Mepmci, sa druge strane, jedni kao vlasnici, a
drugi kao finansijeri“. Pri tom se drzava, kao paetr i zaposleni svrstavaju u rang poverilaca,
jer se njihovo interesovanje za poslovanje predaze/odi na nivo autsajdera. Obe grupe
svakako imaju pravo da saznaju stanje poslovanjeziike su samo u tome Sto su njihove
pravne veze sa formom o kojoj j& reipak kvalitetno drugdje. Interesne veze za preddee
se u oba sltaja svode na kapitalni odnos, s tim Sto zaposkeaiju motiv viSe od kapitala, a
to je radna egzistencija pa ponekaek, i opstanak.

Sto je jedna privreda razvijenija tim je dieznacaj koji se pridaje raunovodstvu i reviziji.
Razvoj trzisSne privrede ide ruku pod ruku sa tempamvoja ra‘unovodstvene profesije i
kvalitetom finansijskog izveStavanja. Ovo zatos&anvestitori po pravilu pre opredeljuju za
ona trziSta koja w& poznaju i u koja veruju. To je, dalje, glavni r@glSto oni imaju wée
poverenje u one zemlje koje su usvojile i primenjugiunarodno priznate ré&unovodstvene
standarde za finansijsko izveStavanje. A obéaiye informacija u skladu sa univerzalnim
setom ra&unovodstvenih standarda koji su kvalitetni, trarrgpai i uporedivi, znatno smanjuje
rizik investiranja i snizava troskove pribavljarjapitala.

Klju ¢ne reti: revizija, racunovodstveni standardi, finansijsko izveStavanje

Abstarct: Modern economic trends that imply significant ketrchanges, rapid progress of
information technology, as well as frequent adjusttmeeds of users requiring fast, dynamic
and accurate response management. Due to the leigied of dynamism, it is very difficult to
be viewed integrity of all the changes and theipact on the company's business, and
especially make accurate decisions. Simply, readpeed and accuracy, or completeness and
documented, then the validity of the decisionirectly opposite. The problem is evident in the
fact that the decision has to be fast, and it béavgquality.

8 EVROPSKI UNIVERZITET BRCKO DISTRIKT, BIJELJINSKA 72-74,®CKO, BIH
84 EVROPSKI UNIVERZITET BRCKO DISTRIKT, BIJELJINSKA 72-74,®CKO, BIH
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All interested persons of the company's businesgidlyet a clearer picture of its business and
the truthfulness of the financial statements. Adow to the literature of the thirties of the last
century, leads are classified as follows: “Inteed$tin a company are, in fact, only the
shareholders, on the one hand, and the creditarshe other hand, each as owners, and others
as financiers". At the same time, the country gsdner and employees are classified in the
ranking of creditors, as their interest in the cang's operations is reduced to the level of an
outsider. Both groups certainly have the right tmWw the state of affairs, but the differences
are only in the fact that their legal ties with tfegm in question - still well otherwise. Interest
bonds for the company in both cases reduced tpaataielationship with what employees are
motivated more than capital, and it is working éxice, indeed sometimes even survival.
What is more developed an economy is even greatoriance given to accounting and
auditing. The development of the market economy d@ad in hand with the pace of
development of the accounting profession and thétgwf financial reporting. This is because
investors usually before opting for those markietd already know and believe in that. This is
still the main reason they have more confidendhase countries that have adopted and apply
internationally recognized accounting financial oepng standards. A provision of
information in accordance with the universal seaofounting standards that are high quality,
transparent and comparable, significantly redudesrisk of investment and lowers the cost of
raising capital.

Key words: audit, accounting standards, financial reporting

EKSTERNA KONTROLA KORPORACIJA - REVIZIJA

organizovana interna kontrola, mada ona nije ujstala ih u potpunosti spte

Moguénosti da dde do pronevere su prisutii@k i u sl@aju da preduze ima
adekvatan sistem interne kontrole kao i waju da se svake godine podvrgava eksternoj
finansijskoj reviziji.

Zna“:ajnu prepreku za obavljanje prevara i proneveradsteelja snazna i dobro

Razlog za navedeno je Sto obim interne kontrolg pkeduz€a mogu da primenjuju, u velikoj
meri ogranien njenim troSkovima. Uspostavljanjem i spré@njemcak i najjednostavnije i
najjeftinije interne kontrole, mnoge prevare doitkajolazi u praksi mogle bi biti spfene ili
blagovremeno otkrivene.

ISPITIVANJE INTERNE KONTROLE OD STRANE REVIZORA

Prvu fazu rada revizora predstavlja ispitivanje demgjivanje postojge interne kontrole
preduzéa. Osnovu za oddévanje obima i pravca revizije, predstavlja isptie | ocenjivanije.
Naime, sve poslovne transakcije koje su se odigratd&u godine, revizor ne moze da proveri.
Do kog obimace revizor vrSiti proveru i koja podtja ¢e zahtevati intenzivnije ispitivanje
revizorc¢e odIEiti na osnovu analize interne kontrole.

Proveru pozicija u bilansu stanja i bilansu uspehazor ¢e izvrSiti, ako se ispostavi da je
sistem interne kontrole preddzeadekvatan metodom testiranja i uzorka, koja g&daa
pretpostavci dace ispitivanja dela knjizenja ili drugih relevantnippdataka otkriti iste
osobenosti kao ispitivanja svih pozicija. Kao poselzelina, od koje je potrebno ispitati
reprezentativan broj pozicija, smatra se svakagketi@ transakcija ili réuna.
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Polazéi od ¢injenice da je adekvatan sistel
interne kontrole glavni faktor u reviziji kojt
vrSi eksterni revizor, postavlja se pitanje ¢
on treba da preduzme ako utvrdi da inter
kontrola ima  ozbiljnih  nedostatake
Detaljnom proverom svih knjizenja n
racunima i svih transakcija, teorijski gledan
revizor moze nadoknaditi nedostatak inter
kontrole, ali bi takav postupak Dbic
neprakttan sem ako se ne radi o sasvi
malim preduzé&ma. Da bi revizor ustanovic
da finansijski izvestaji u velikim predu@ena
na korektan nan odrazavaju finansijsku
situaciju i rezultate poslovanja mora postoj;
adekvatna interna kontrola.

Obavezi eksterne kontrole, odnosr
revizorskog izveStavanja o finansijskol
poslovanju zakonski (Zakon (

racunovodstvu, Zakon o &Eanovodstvu i
reviziji) podlezu sva srednja preddaze i
velike korporacije.

Ispitivanje interne kontrole od strane revizo
se sastoji iz dve faze i to: studiranja
ocenjivanja. U prvoj fazi revizor pribavlje
dokaze o karakteru sistema interne kontrol
nainu na koji ona funkcionisSe. U drugoj faz
on ocenjuje dobre strane i slabosti sistem
proSiruje svoj program revizije s ciljen
nadokndivanja, odnosno kompenzovanj
nedostataka interne kontrole. S druge stra
u podrijima gde je interna kontrola rbioa,

revizor ¢e ogranditi postupke ispitivanja na
neophodni minimum. U fazi studiranja (prv
faza) revizor o karakteru sistema inter
kontrole preduz& klijenta pribavlja dokaze
putem tri forme, tj metode (pojedirao ili

Anka Bulatovié je od 1988.

— 1992. godine radila u
OOUR ,Nova Trgovina“ u
Orasju kao Sef
racunovodstva, a u periodt
od 1992. — 1994. godine | 4
Sluzbi druStvenog ® Al
knjigovodstva Filijala g5 -
Brcko kao visi inspektor. U periodu od 1994
1997. godine u Sluzbi druStvenog
knjigovodstva Filijala Btko kao Sef
inspekcije i kontrole, a u periodu od 1997. —
2001. godine u Razvojnoj banci AD Banja
Luka, Filijala Brcko kao Sef odjeljenja
sredstava i plasmana. U periodu od 2001. —
2013. godine obavljala je poslove direktora
Nove Banke AD, Filijala Bko, a od 2013. —
2014. godine radila je kao Sef agencije Nove
Banke AD Banja Luka, Filijala Bko i u
periodu 2014. — 2015. godine obavljala
poslove direktora Bobar Banke AD Bijeljina,
Filijala Br cko.

2013. godine izabrana u zvanje docenta za
nawnu oblast Raunovodstvo i revizija na
Evropskom Univerzitetu u Bxom. Trenutno
obavlja poslove v.d. dekana Ekonomskog
fakulteta na EUBD.

Obavlja duznost predsjednika Skupstine
Saveza raunoveia 1 revizora Brko
Distrikta, ¢lan je Komisije za r&unovodstvo

i reviziju BiH.

Posjeduje Certifikat ovlastenog danovaie

od 1998. godine, zatim Certifikat za
procjenjiva‘a ekonomske struke i posjeduje
licencu vjeStaka ekonomske struke.

simultano), i to: standardni upitnici za intenzivkantrolu, tekstualno prikazivanje i Sematsko

prikazivanje.

Tradicionalnu formu ispitivanja i upoznavanja pgateg sistema interne kontrole predstavljaju
upitnici za internu kontrolu. Sopstvene upitnikeneavedenu svrhu &mile su mnoge velike i
renomirane firme ovl&&nih revizora. DugogodiSnje iskustvo sa standardipitnicima za
internu kontrolu, dovelo je do ustanovljavanja sfél standarda koje treba da ispuni adekvatna

forma upitnika i to:

1. Da obezbedi indikaciju izvora informacija koje seophodne za odgovor na svako

pitanje iz upitnika i proveru,

2. Da obezbedi razlikovanje izre krupnih i sitnih nedostataka u internoj kontroli
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3. Da obezbedi dovoljno detaljan opi
nedostataka u internoj kontroli koj
omogwava sastavljanje pismeno
izveStaja o tim slabostima.

Standardni upitnici za internu kontrolu si
uglavnom, sé&njeni na taj n&in da odgovor
“ne” indicira na slabosti u sistemu interr
kontrole. Meu najveée slabosti prilikom
kori&¢enja upitnika za
ubrajaju se:

internu  kontrolt

1. prepisivanje odgovora iz upitnika o
prethodne godine,

2. mehantko ispunjavanje “da” ili “ne”
odgovora bez stvarnog razumevanje

3. studiranja problema i tretiranje
upitnika kao cilja umesto kac
sredstva.

Tekstualno  opisivanje i prikazivan;

poslovnih tokova, knjigovodstva i podel
duZnosti i odgovornosti koriste revizorsk
firme koje se ne sluze standardnim upitnicir
za internu kontrolu. Pomenuto opisivan
navedenih
identifikaciju lica koja obavljaju odrene
funkcije i koja mogu da indiciraju na detalj
u vezi sa ndnom izvrsSenja zadataka. Revizc
nakon opisa postupka interne kontrole ma
da sumira svoju ocenu Kklasifikuju svaki
glavni deo sistema interne kontrole ke
“dobar”, “zadovoljavajdi” ili “slab”.

objekata, aimo obuhvata

Jedan od postupaka koji se koristi u fe
studiranja interne kontrole je i Semats}
prikazivanje sistema
sastoji
sistema, odnosno serije sukcesivnih proce
Revizoru ¢e
omoguiti da brzo oceni efikasnost intern

interne kontrole,
se u simbadhom prezentovanju

priprema ovakvih Sem:

kontrole i izbegne detaljno studiranj
deskriptivho opisanih postupaka ili dugén
upitnika.

Ljubljana, Slovenia — March 30, 201

Nevenka N&én je od g
1975-1986. godine radilaf
u Sluzbi drustvenog)
knjigovodstva, Novi Sac
kao viSi inspektor, a uj%
periodu od 1986-1989 /%
godine radne obavez
izvrSava kao finansijski
direktor u SOUR-u Agrovojvodina, Novi Sad.
U periodu od 1989-1999. godine obavljala je
poslove direktora marketinga u AD Elnos
Novi Sad, a u periodu od 1999-2001. godine
obavljala je duznost direktora AD
Agrovojvodina Novi Sad. U Privrednoj
komori Jugoslaviie Beograd obavljala
poslove savetnika u Odboru za mala i srednja
preduzéa i preduzetniStvo od 2001-2003.
godine.

Nastavnu aktivnost zapoje 2003. godine
na Univerzitetu Privredna akademija,
Fakultetu za menadzment, Novi Sad kao
asistent, a od 2004. godine angaZovana kao
predava na ViSoj Skoli za poslovne
sekretare i menadzment Sremski Karlovci. U
toku 2006. godine obavljala duznosti
direktora ViSe Skole za poslovne sekretare i
menadzment. 2007. godine izabrana u zvanje
docenta za natnu oblast Ekonomija i
menadzment na Univerzitetu Apeiron,
Fakultet za poslovnu ekonomiju i Fakultet
pravnih nauka Banja Luka i Univerzitetu
Privredna akademija, Novi Sad, gde je bila i
angazovana u periodu od 2007-2008.godine.
Od 2008. godine zaposlena u punom radnom
odnosu na Beogradskoj poslovnoj Skoli.
2011. godine izabrana je u zvanje vanrednog
profesora za uzu na@ou oblast Ekonomija
na Univerzitetu Union, Fakultet za poslovno
industrijski menadzment Beograd. Od 2011.
angazovana na Evropskom univerzitetu u
Br¢kom, gde je birana u zvanje redovnog
profesora, za uZzu n@ou oblast
"Racunovodstvo” i "Finansije".

Prilikom Sematskog snimanja sistema interne

kontrole osnovni princip se sastoji u tome da seafe obuhvata samo odiena vrsta
poslovnih promena koje imaju uticaja ha formirargavanje revizorskog misljenja o realnosti

I objektivnosti finansijskih izveStaja predydze Tehnika Sematskog snimanja interne kontrole,
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pretpostavlja izradu posebne Seme za sv

zaokruzeni sistem obrade poslovnih prome Slobodan Néin

ili najveci deo jednog takvog sistema.

Sematski snimak sistema interne kontrc
treba da prikaze tokove dokumentacije
sistemi
posmatranog preduga pri ¢emu treba
isuviSe detaljnih

sklopu r&unovodstvenog

izbegavati
prenatrpanih

pravijenje

Sema, jer informacije

Sematskom prikazu treba da budu ograne
na najvaznije aspekte d@novodstvenog

sistema i  kontrola  ugdenih
racunovodstveni sistem datog predéae

IZVESTAJI O INTERNOJ KONTROLI

Veéina revizorskih  firmi

ozbiljnije nedostatke u internoj

prethodi datumu revizije,

prethodi formalnom izveStaju o reviziji.

Bitan preduslov za vrSenje

kada otkrije
kontrol
praktikuje da sastavi izveStaj i uputi ¢
klijentu, odnosno njegovom menadzmenti
Izvestaj, koji se oldho sd&injava u formi
pisma koje sadrzi sugestije za otklanjar
nadenih nedostataka, sluzi da minimizir
obaveze revizora u glaju da se kasnije
otkrije velika prevara ili drugi ozbiljniji
gubici. Pismo koje se odnosi na nedostatk:
internoj kontroli, s obzirom na to da s
uputuje menadzmentu Kklijenta, uspostavl
kontakt koji na neki drugi @ ne bi bio
ustanovljen. Ono pomaze da se izgré
adekvatnije razumevanje iderespektovanje
za usluge koje obavlja eksterni revizor.
obzirom nacinjenicu da ocena o interna
kontroli ¢esto predstavlja deo rada ko
pismc
menadzmentu s glavnim nedostacima
internoj kontroli moze nekoliko nedelja d

funkcij

Godine 1999. upisuje
Poljoprivredni  fakultet,
gde diplomira marta

2005. Magistarsku tezt
odbranio je 17.09.2008.
na Poljoprivrednom #
fakultetu u Novom Sadugt™
Dana 2.4.2013. odbranio’
doktorsku disertaciju pod nazivom ,Razvoj

metodologije za implementaciju
korespondentne analize u istrazivanju
performansi  poljoprivredno-prehrambenih

proizvoda“ na Departmanu za poslovnu
informatiku i kvantitativne  metode
Ekonomskog fakulteta u Subotici i time
stekao zvanje Doktora ekonomskih nauka-
smer Kvantitativni metodi. Od Skolske 2013-
2014 zasnovao stalni radni odnos u zvanju
docenta na Fakultetu za evropske pravno-
politicke studije (FEPPS) u Novom Sadu, gde
izvodi nastavu iz vise ekonomskih predmeta.
Do sada je u koautorstvu i samostalno
objavio preko 20 radova i nekoliko prikaza
knjiga. Poh@ao dvomes#i letnji kurs
vezan za primenu matenmin-statistikih
metoda kod uzoraka i anketa (Summer
Institute in Survey Research Techniques) u
periodu jun-avgust 2009. organizovan od
strane Instituta za druStvena ispitivanja
Univerziteta u Méigenu, En Arbor, Miigen,
Sjedinjene Ametke DrZzave, gde je sa
najviSom ocenom polozio ispite Analysis of
Survey Data Il (Analiza podataka) i
Computer Analysis of Survey Data I
(Kompjuterska analiza podatakaylan je
Statisttkog Drustva Srbije-Kluba
statistiara Vojvodine.

Imenovan je od strane Repuldog zavoda

za Statistiku zélana Saveta za sprodenje

finansijske kontrole jeste poznavanje p popisa poljoprivrede u Republici Srbiji
svega, sustine i svih oblika finansijskc (oktobar-decembar 2012).

poslovanja u preduza, a zatim ovladavanije

metodama i instrumentima kontrolne funkcije.

Finansijska kontrola moZze biti:
1. Preventivnai
2. Naknadna
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Preventivnom kontrolom postavlja se cilj da se @@&Senja nameravanog posla utvrde
¢injenice u vezi sa izvrSenjem tog posla i da sesmvu informacija koje se tako pribavljaju
oceni da li je u pitanju smisljeno ili plansko pgsanje. U tom smislu, preventivna kontrola se
moze koristiti kao metoda u upravljanju finansijages se time obezldeje da u nameravanim
poslovima nema nepodobnosti.

Preventivna kontrola se smatra najefikasnijim aftikkontrole. To proizilazi izZinjenice da
se ovim oblikom kontrole st informacije ne samo o tome kakve osnovne radepatobauviti,
na koji n&in i u koje vreme, ve zahvaljuji¢i tome Sto postoji mogumost da se u staju
negativne ocene takve radnje, ista mozZecpi kod ve¢ zap@ete radnje tok izvrSavanja ove
radnje obustaviti. Ovaj && omogituje poslovanje bez nepravilnosti i bez ikakvih riegeh
posledica koje mogu proizilaziti iz nepravilnog f[m¥&nja. Prema tome, preventivnu kontrolu
treba s pravom smatrati najefikasnijim pami&om u upravljanju finansijama.

Razmatrajai ulogu preventivhe kontrole u upravljanju finaasija, moze se uopSteno
zakljwiti da se preventivnom kontrolom spewaju nepravilni i nepodobni finansijski
zakljueci, odnosno nepravilno raspolaganje sredstvima.toP¢& kontrola komponenta
upravljanja, zn& da u samom upravljanju postoji mehanizam za ptjaaje informacija na

osnovu kojih se mogu preduzimati korektivne radnjgansijskom raspodévanju.

Uobicajeni oblik organizacije preventivne kontrole uafitsijskom poslovanju jeste kontrola u
okviru likvidature. Postojanje likvidature preddfavmetodolosko reSenje koje obedbp da
se obavljaju samo one platne operacije koje saw@. A to zné, da su takve platne operacije
usaglaSene sa smisljenim planskim postupanjemapi,rodnosno da vode ka ostvarivanju
opstih upravljakih ciljeva organizacije.

Pretpostavka je da je kontrola ¢ver prethodnom redu detaljno upoznata sa stvarnim
kapacitetom i mogtnostima pojedinih sektora, sluzbi, odeljenja. Naovsl toga kontrola
moze primenom metoda updreanja da pruzi informacije o tome da li su plangaveltine u
okvirima moguih velicina ili su ispod tih vetiina, odnosno da li prelaze ove véle. U
slicajevima kada su iskazane watie manje od objektivnih, Sto z¢iada postoje namere ili
nenamere ili skrivene rezerve, kontrola je u stalguna ove ukaze i da na tagimaomogLfi
njihovo objektiviziranje. Na taj rian kontrola omogéuje da se na vreme spraeobjektivno
ostvarivanje preh@mja plana i s tim u vezi ostvarivanje neophodniadposti. Sem toga,
preventivha kontrola stvara uslove da se iskorsie objektivno postoj@ kapaciteti i
mogutnosti u onim sltajevima kada su skrivene rezerve nastale nenamesteal nedovoljno
prouwenog utvdivanja postojéih kapaciteta.

Prema tome, moze se zakifu da preventivna kontrola obezhge uslove za objektivno

utvrdivanje moguih ciljeva i sredstava za njihovo ostvarivanjeastvuslove za otklanjanje
subjektivnih nedostataka i namernih propusta ugsocsastavljanja poslovnih i finansijskih
poslova i za objektiviziranje svih skrivenih rezierMa taj n&in, preventivna finansijska

kontrola predstavlja, jednu od aktivnosti finansyg upravljanja.

Naknadna kontrola kao naknadni nadzor ima za aifpasle obavljenog posla utvidnjenice

u vezi sa izvrSenjem tog posla i da tako pribauyemformacijama omogti donoSenje
zakljucaka o tome da li je postupanje u vezi sa ispitivaposlom bilo smisljeno i plansko,
odnosno da li je obavljena radnja bila umeSna. lddka kontrola se u tom smislu moZe koristiti
kao metoda upravljanja finansijama posSto ondogeida se na osnovu pribavljenih informacija
sagledaju nedostaci u uwanju i sprovdenju finansijske politike u proteklom periodu. Ta
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saznanja, odgovardjuorgani koriste kao osnov za donoSenje poslovrilula o buddim
poslovima i donose korektivne odluke radi korekaigg obavljenih poslova, ukoliko je to
nuzno i moguye.

Da bi naknadna kontrola mogla da obavi tu funkdiag i da njene informacije budu karhe

u tom smislu kao metod upravljanja finansijamaajedd bitnih zahteva jeste blagovremenost
kontrolnih informacija. Treba napomenuti da svakarmacija ima svoj kontrolni ziaj, jer
informiSe o ndinu na koji je posao obavljen i rezultatima kojiastvareni. Pri tome treba ipak
rizikovati one informacije koje pruza sam organi gsao obavlja i koji snosi odgovornost za
pravilnost obavljenog posla i za ostvarene rezltad onih kontrolnih informacija koje
prezentira poseban kontrolni organ koji nije bidwzen za izvrSenje posla, niti odgovoran za
rezultate i posledice. Kvalitet ovih informacija @anoSenje korektivnih odluka moZe se bitno
razlikovati. pa zbog toga takve informacije mogdaitim uslovima da imaju samo relativnu
vrednost.

Najveti problem i slabost naknadne finansijske kontr@eopttno njena zakasnelost, koja
onemogudava pravovremeno dejstvo u smislu ispravljanjaainistavanja pénjenih greSaka.
Zbog toga se vrSi naknadno, a mnogi autori ovwwentrole nazivaju internom finansijskom
revizijom.

Finansijska kontrola predstavlja jednu od aktivhastistemu upravljanja finansijama, kojom
treba pored obezlhienja efikasnog nadzora nad obavljanjem svih poghopostupaka, da se
obezbedi i upravljanje finansijskim aspektom swislpvnih procesa.

Pored pomenute klasie finansijske kontrole koja stavlja naglasak manni aspekt, razvila
se i druga vrsta finansijske kontrole vezana zawl@ki pristup finansijama u preduae
Ovaj vid finansijske kontrole sastoji se u stalnpracenju ostvarenja planiranih finansijskih
veli¢ina, utvdivanju veliine odstupanja, te omoéavanju i analizi uzroka odstupanja i
donosSenja kvalitetnih odluka, kako bi se ciljnenpane veléine ostvarile.
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THE ATTRIBUTES OF EFFECTIVE AUDIT COMMITTEES FOR
IMPROVING THE QUALITY OF CORPORATE GOVERNANCE IN
SERBIA AND MONTENEGRO: FROM THE HARMONISATION OF

NATIONAL REGULATIONS TOWARDS ADVANCEMENT OF
BUSINESS PRACTICE

Luka M. Filipovi ¢86
Zoran Dordevi¢®’
Igor Paviéevi¢®®

Abstract: Serbia as a member, Montenegro as an associate eregifilthe International
Federation of Accountants (Eng. IFAC), in the capaof the candidate countries for EU
membership, implement programs of comprehensivaelatgy reforms in the sphere of
corporate auditing and financial reporting. The s EU Directive 2014/56/EU, from 16th
April 2014. It focuses on the central role of thedA Committees at improving the quality of
corporate governance. This approach is aimed totinaously contribute improvement of
strengthening public confidence in the informatidisclosed by enterprises. The Audit
Committee takes a significant part of the key raspmlities of the supervisory board to
strengthen its role, to improve the efficiency tefinternal control, internal audit and risk
management. The next step is to improve practicg®Hiciency of the functioning of the Audit
Committee based on elaborated theoretical modebarbia and in Montenegro, aimed at
improving the quality of audits, financial reporgimnd corporate governance in the context of
accelerating economic reforms and the process ob iuegration. The major changes herald
in EU countries in the financial reporting of publcompanies listed on the stock exchange,
exactly is the Audit Committee, with the aim ofutatprs that this body transform to the very
architecture of the annual report of the companythie context of necessary innovation of the
Codex of Corporate Governance at the national lewlich will be a process that stands in
front of regulators in both Serbia and Montenegfidiis manuscript points to the great
importance and necessity of the inevitable intraiduncof national guidelines for corporate risk
management, the need to significantly improve ttadity of internal control, internal audit, to
strengthen accountability and audit quality. Busseorganizations in Serbia and in
Montenegro are facing the challenge of structurngrofessional Audit Committees, creating
a work methodology.

Key words: Audit Committee, business organization, Corporatevéenance, Serbia,
Montenegro

1. INTRODUCTION

and in Montenegro have significantly increased esitite insecurity which arise from
changing regulatory, legal and risk environmentio